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&+$5/(6�7+586+��67(3+(1�+(/'��
'$9,'�%/$&.��:,//,$0�3$8/621��
$87801�5(,'<�+$0(5��DQG�/(,*+�
.81.(/�

3ODLQWLIIV�

Y�

.5,67,�12(0��6HFUHWDU\��8�6��
'HSDUWPHQW�RI�+RPHODQG�6HFXULW\�
�'+6���72''�/<216��$FWLQJ�
'LUHFWRU��8�6��,PPLJUDWLRQ�DQG�
&XVWRPV�(QIRUFHPHQW��,&(���
0$5&26�&+$5/(6��$FWLQJ�([HFXWLYH�
$VVRFLDWH�'LUHFWRU��(QIRUFHPHQW�
DQG�5HPRYDO�2SHUDWLRQV��,&(��
5866(//�+277��&KLFDJR�)LHOG�
2IILFH�'LUHFWRU��,&(��52'1(<�6��
6&277��&RPPLVVLRQHU��8�6��
&XVWRPV�DQG�%RUGHU�3URWHFWLRQ�
�&%3���*5(*25<�%29,12��&KLHI�
%RUGHU�3DWURO�$JHQW��&%3��'$1,(/�
'5,6&2//��'LUHFWRU�RI�WKH�%XUHDX�
RI�$OFRKRO��7REDFFR��)LUHDUPV�
DQG�([SORVLYHV��$7)���:,//,$0�.��
0$56+$//�,,,��'LUHFWRU�RI�WKH�
)HGHUDO�%XUHDX�RI�3ULVRQV��%23���
3$0(/$�%21',��$WWRUQH\�*HQHUDO�
RI�WKH�8QLWHG�6WDWHV��8�6��
'(3$570(17�2)�+20(/$1'�6(&85,7<��
8�6��'(3$570(17�2)�-867,&(��
81,'(17,),('�)('(5$/�2)),&(5�
'()(1'$176��81,'(17,),('�)('(5$/�
$*(1&<�'()(1'$176��DQG�'21$/'�-��
75803��3UHVLGHQW�RI�WKH�
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$33($5$1&(6�

)RU�WKH�3ODLQWLIIV� /2(9<�	�/2(9<
%<� 05��67(9(1�(��$57

06��+($7+(5�/(:,6�'211(//
06��7+(5(6$�+��./(,1+$86

����1��$EHUGHHQ�6WUHHW��7KLUG�)ORRU
&KLFDJR��,OOLQRLV������

0$1'(/�/(*$/�$,'�&/,1,&
%<���05��&5$,*�%��)877(50$1
�����6��8QLYHUVLW\�$YHQXH
&KLFDJR��,OOLQRLV�������

)RU�WKH�'HIHQGDQWV� 8�6��'(3$570(17�2)�-867,&(
%<���05��6$08(/�+2/7
����3HQQV\OYDQLD�$YHQXH�1:
:DVKLQJWRQ��'�&���������

8�6��'(3$570(17�2)�-867,&(�
%<� 05��6($1�6.('=,(/(:6.,��UHPRWH�
����3HQQV\OYDQLD�$YHQXH�1:
:DVKLQJWRQ��'�&�������

$OVR�3UHVHQW� 05��5,&+$5'�&2'<�*,/(6
05��-(5(0<�1(:0$1
06��1,&2/(�.$/83$��

&RXUW�5HSRUWHU� .(//<�0��),7=*(5$/'��535��505��&55
2IILFLDO�&RXUW�5HSRUWHU
8QLWHG�6WDWHV�'LVWULFW�&RXUW
����6��'HDUERUQ�6WUHHW��5RRP�����
&KLFDJR��,OOLQRLV������
������������
NPIWUDQVFULSWV#JPDLO�FRP��
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�3URFHHGLQJV�KHDUG�LQ�RSHQ�FRXUW���

7+(�&/(5.���:H
UH�KHUH�RQ�&DVH����&9��������&KLFDJR�

+HDGOLQH�&OXE��HW�DO��Y��1RHP��HW�DO��

3OHDVH�EH�VHDWHG�DQG�FRPH�WR�RUGHU���

05��$57���*RRG�PRUQLQJ��<RXU�+RQRU���6WHYH�$UW�IRU�WKH�

SODLQWLIIV��

06��/(:,6�'211(//���*RRG�PRUQLQJ��<RXU�+RQRU���+HDWKHU�

/HZLV�'RQQHOO�RQ�EHKDOI�RI�WKH�SODLQWLIIV��

06��./(,1+$86���*RRG�PRUQLQJ��<RXU�+RQRU���7KHUHVD�

.OHLQKDXV�RQ�EHKDOI�RI�WKH�SODLQWLIIV��

7+(�&2857���2ND\���*RRG�PRUQLQJ��

$QG�WKHQ�IRU�WKH�JRYHUQPHQW"

05��+2/7���,
P�VRUU\���'R�,�JR�KHUH"�

7+(�&2857���6XUH���0P�KPP�

05��+2/7���*RRG�PRUQLQJ��<RXU�+RQRU���6DPXHO�+ROW�IRU�

GHIHQGDQWV���$QG�,�DOVR�KDYH�ZLWK�PH�5LFKDUG�&RG\�*LOHV��-HUHP\�

1HZPDQ��DOVR�IURP�'HSDUWPHQW�RI�-XVWLFH�&LYLO�'LYLVLRQ���$QG�

WKHQ�DOVR�LQ�WKH�FRXUWURRP�,�KDYH�1LFROH�.DOXSD��ZKR�LV�FRXQVHO�

DW�&%3���$QG�WKHQ�FXUUHQWO\�LQ�WKH�FRXUWURRP��ZH�DOVR�KDYH�

0V��.\OH�+DUYLFN�IURP�&%3���

$QG�DV�ZH�LQGLFDWHG�LQ�RXU�QRWLFH��WKHUH
V�DOVR�D�

ZLWQHVV�IURP�,&(��0U��6KDZQ�%\HUV���+H�LV�FXUUHQWO\�DW�WKH�8�6��

$WWRUQH\
V�2IILFH�LQ����D�IHZ�IORRUV�EHORZ��MXVW�VR�WKDW��

\RX�NQRZ��WKH�ZLWQHVVHV�GRQ
W�KHDU�WKHLU�WHVWLPRQ\��

7+(�&2857���2ND\���7KDW
V�ILQH���
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+DUYLFN���H[DPLQDWLRQ
�

05��+2/7���<HDK���

7+(�&2857���2ND\���*UHDW��

$QG�WKHQ�ZH
YH�JRW�0U��6NHG]LHOHZVNL���*RRG�PRUQLQJ�

05��6.('=,(/(:6.,���*RRG����JRRG�PRUQLQJ��<RXU�+RQRU���

+HUH�IURP�'&���7KDQN�\RX�IRU�SHUPLWWLQJ����SHUPLWWLQJ�PH�WR�

DSSHDU�UHPRWHO\���0U��+ROW�ZLOO����ZLOO�KDQGOH�WKH�KHDULQJ��

\HDK�

7+(�&2857���2ND\���:HOO��IHHO�IUHH�WR�MXPS�LQ�DQ\WLPH��

2ND\���$OO�ULJKW���6R�ZK\�GRQ
W�ZH�VWDUW�ZLWK�WKH�

WHVWLPRQ\��DQG�WKHQ�ZH�FDQ�GHDO�ZLWK�WKH�GLVFRYHU\�LVVXHV�DIWHU�

WKDW��

'RHV�WKDW�PDNH�VHQVH�WR�IRONV"��

05��$57���<HV��-XGJH��

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���2ND\���$OO�ULJKW���

$OO�ULJKW���6R�ZH�ILUVW�KDYH�&XVWRPV�DQG�%RUGHU�

3URWHFWLRQ�'HSXW\�,QFLGHQW�&RPPDQGHU�.\OH�+DUYLFN��LV�WKDW�

FRUUHFW"��

7+(�:,71(66���<HV��PD
DP��

7+(�&2857���2ND\���$OO�ULJKW���:K\�GRQ
W�\RX�FRPH�RQ�

XS��

�:LWQHVV�VZRUQ���

7+(�&2857���$OO�ULJKW���

.</(�+$59,&.��:,71(66�+(5(,1��'8/<�6:251

(;$0,1$7,21
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+DUYLFN���H[DPLQDWLRQ
�

%<�7+(�&2857���

4� $OO�ULJKW���*RRG�PRUQLQJ��0U��+DUYLFN���

$� *RRG�PRUQLQJ��<RXU�+RQRU��

4� $OO�ULJKW���6R�ZK\�GRQ
W�\RX�ILUVW�VWDUW�RXW�DQG�WHOO�PH�

ZKDW�\RXU�UHVSRQVLELOLWLHV�DUH�DW�&%3���$QG�WKHQ�,
OO����RND\��

,
P�JRLQJ�WR�SUHYLHZ�ZKDW�,
G�OLNH�XV�WR�WDON�DERXW�WKLV�

PRUQLQJ��LV�ZKDW�\RXU�UHVSRQVLELOLWLHV�DUH��ZKDW�,
G�OLNH�WR�

XQGHUVWDQG�LV�GXULQJ�WKLV�HQIRUFHPHQW�RSHUDWLRQ�LQ�&KLFDJR�

ZKLFK�DJHQF\�KDV�UHVSRQVLELOLW\�IRU�ZKLFK�W\SHV�RI�WKLQJV��DQG�

WKHQ�ZH
OO�WDON�DERXW�KRZ�WKH�752�KDV�EHHQ�GLVVHPLQDWHG�WR�WKH�

DJHQWV���

,����ZH
OO�WDON�D�OLWWOH�ELW�DERXW�ZKDW�WKH�WUDLQLQJ�

LV�IRU�WKH�DJHQWV�LQ�WHUPV�RI�FURZG�FRQWURO�RU�ZKHQ�WKH\�

HQFRXQWHU�SURWHVWHUV���$QG�WKHQ�ODVWO\��WKHUH�DUH�MXVW�D�IHZ�

LQFLGHQWV�WKDW�,�ZDQW�WR�WDON�DERXW�DQG�VRUW�RI�JHW�DQ�LGHD�RI�

ZKDW�KDSSHQHG�GXULQJ�WKRVH�LQFLGHQWV��EHFDXVH�,�KDYH�D�IHZ�

FRQFHUQV�WKDW�WKH�752�ZDVQ
W�EHLQJ�IROORZHG��EXW�,
P�ORRNLQJ�DW�

LW�IURP�WKH�RXWVLGH���6R�,
G�MXVW�OLNH�VRPH�LQIRUPDWLRQ�IURP�

WKH�LQVLGH���

'RHV�WKDW�PDNH�VHQVH����

$� <HV��PD
DP��

4� ���DERXW�ZKHUH�ZH
UH�JRLQJ�WKLV�PRUQLQJ"�

$� <HV��PD
DP��

4� 2ND\���*RRG��

$OO�ULJKW���6R�ZK\�GRQ
W�\RX�WHOO�PH�D�OLWWOH�ELW��
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+DUYLFN���H[DPLQDWLRQ
�

ILUVW��DERXW�\RXU�UROH�DW�&%3���

$� 6XUH��

6R��<RXU�+RQRU��MXVW�D�OLWWOH�ELW�DERXW�PH���,�HQWHUHG�

RQ�GXW\�ZLWK�WKH�%RUGHU�3DWURO�LQ�6HSWHPEHU���WK�RI�������

4� $QG��0U��+DUYLFN��P\�FRXUW�UHSRUWHU�LV�DPD]LQJ���6KH
V�

JUHDW�DQG�YHU\�FRPSHWHQW�DQG�ZHOO�TXDOLILHG���,�GHSHQG�RQ�KHU�

OLNH�P\�OLIH�GHSHQGV�RQ�KHU���,I�VKH�TXLWV�RQ�PH��,�DP�LQ�GHHS�

WURXEOH���6R�ZH�KDYH�WR�JR�VORZO\�VR�WKDW�VKH�FDQ�WDNH�

HYHU\WKLQJ�GRZQ���

$� 8QGHUVWRRG���$SRORJL]H��

4� 7KDW
V�RND\���

$� 0\�QDPH�LV�.\OH�+DUYLFN���,�HQWHUHG�RQ�GXW\�ZLWK�WKH�8�6��

%RUGHU�3DWURO�6HSWHPEHU�����������VR�MXVW�RYHU����\HDUV
�

H[SHULHQFH���

,�ZDV�D�%RUGHU�3DWURO�DJHQW���,�ZDV�D�ILUVW�OLQH�

VXSHUYLVRU\�%RUGHU�3DWURO�DJHQW���,
YH�EHHQ�D�VHFRQG�OLQH�ILHOG�

RSHUDWLRQ�VXSHUYLVRU��DQG�WKHQ�ZDWFK�FRPPDQGHU�RYHUVHHLQJ�WKDW�

VKLIW���,
YH�EHHQ�D�GHSXW\�SDWURO�DJHQW�LQ�FKDUJH�RI�D�%RUGHU�

3DWURO�VWDWLRQ���,
YH�EHHQ�DQ�DVVLVWDQW�FKLHI�SDWURO�DJHQW�DW�

HDFK�VHFWRU���0\�FXUUHQW�SRVLWLRQ�LV�D�SDWURO�DJHQW�WKHQ�LQ�

FKDUJH�RI�WKH�(O�&HQWUR�%RUGHU�3DWURO�VWDWLRQ���$QG�SULRU�WR�

DUULYLQJ�LQ�/RV�$QJHOHV��&DOLIRUQLD��QRZ�&KLFDJR��,�ZDV�DQ�

DFWLQJ�GLYLVLRQ�FKLHI�RYHU�RSHUDWLRQV�IRU�(O�&HQWUR�VHFWRU���

0\�UROH�KHUH�DV�WKH�GHSXW\�LQFLGHQW�FRPPDQGHU�LV�,
P�

VHFRQG�LQ�FRPPDQG�IRU�DOO�%RUGHU�3DWURO�RSHUDWLRQV�EHLQJ�
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+DUYLFN���H[DPLQDWLRQ
�

FRQGXFWHG�LQ�&KLFDJR�DQG�WKH�VXUURXQGLQJ�DUHDV���

4� 2ND\���$QG�ZKDW�DUH�WKH�UHVSRQVLELOLWLHV�WKDW�&3%�KDV����

,
P�VRUU\����&%3�KDV�LQ�WKH�&KLFDJRODQG�DUHD"�

$� 6R��PD
DP��ZH
YH�EHHQ�WDVNHG�E\�6HFUHWDU\�1RHP�WR�FRPH�WR�

WKH�&KLFDJR�DUHD�WR�FRQGXFW�7LWOH���HQIRUFHPHQW��

4� $QG�ZKDW�IDOOV�XQGHU�7LWOH���HQIRUFHPHQW"��

6R�P\����,
G�OLNH�WR�XQGHUVWDQG�VRUW�RI�ZKDW�&XVWRPV�

DQG�%RUGHU�3URWHFWLRQ�ZRXOG�GR��ZKDW�WKRVH�DJHQWV�ZRXOG�GR�

YHUVXV�ZKDW�,&(�DJHQWV�ZRXOG�GR��VR�WR�XQGHUVWDQG�NLQG�RI�WKH�

GLIIHUHQW�UHVSRQVLELOLWLHV���

$� 6XUH���6R�,�FDQ�VSHDN�WR�&%3��<RXU�+RQRU���

4� <HV���

$� ���DQG�ZKDW�ZH�GR���

4� <HV���

$� ���XQGHU�,1$������ZKLFK�JLYHV�XV�WKH�DXWKRULW\�WR�GHWHUPLQH�

SHRSOH
V�FLWL]HQVKLS�ZLWKLQ�WKH�8QLWHG�6WDWHV���

6R�ZH�ZHUH�WDVNHG�E\�WKH�6HFUHWDU\�WR�FRPH�WR�WKLV�

DUHD�DQG�VHH�LI�WKHUH
V�DQ\�LOOHJDO�LPPLJUDWLRQ�KDSSHQLQJ��

SHUVRQV�WKDW�DUH�KHUH�SUHVHQW�LOOHJDOO\�WR�FRQGXFW�RXU����RXU�

GXWLHV�XQGHU�7LWOH����

4� $QG�VR�ZRXOG�WKDW�WKHQ�HQFRPSDVV�WDONLQJ�WR�SHRSOH�LQ�WKH�

FRPPXQLW\�WR�GHWHUPLQH�WKHLU�OHJDO�VWDWXV�KHUH"�

$� <HV��PD
DP���6R�ZH�RSHUDWH�XQGHU�WZR�OLQHV�RI�HIIRUW��RQH�

EHLQJ�WDUJHWHG�LQGLYLGXDOV�ZKRP�ZH�KDYH�LQWHOOLJHQFH�DQG�

HYLGHQFH�WKDW�WKH\�DUH�SUHVHQW�LOOHJDOO\�LQ�WKH�8QLWHG�6WDWHV��
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+DUYLFN���H[DPLQDWLRQ
�

DQG�WKH�RWKHU�EHLQJ�WDUJHWHG�HQIRUFHPHQW���

7DUJHWHG�HQIRUFHPHQW�LV�GHULYHG�IURP�LQWHOOLJHQFH�IURP�

ZKHWKHU�LW
V�%RUGHU�3DWURO�LQWHOOLJHQFH�DJHQWV��RXU�2)2�

SDUWQHUV��+6����

4� :KHQ����VR����

$� ([FXVH�PH��

4� 6R�,�NQRZ�LQ�WKH�JRYHUQPHQW�WKHUH
V�DOZD\V�DFURQ\PV��EXW�LW�

ZRXOG�EH�MXVW�KHOSIXO�WKH�ILUVW�WLPH�WR�MXVW�VD\�ZKDW�LW�LV���

6R�ZKHQ�\RX�VD\����

$� <HV��<RXU�+RQRU��

4� ���2)2��ZKDW����ZKDW�LV�WKDW"�

$� 7KDW
V�WKH�2IILFH�RI�)LHOG�2SHUDWLRQV��

4� 2ND\���

$� $OVR�+RPHODQG�6HFXULW\�,QYHVWLJDWLRQV��+6,��

4� 2ND\���

$� ,PPLJUDWLRQ�&XVWRPV�(QIRUFHPHQW��(QIRUFHPHQW�DQG�5HPRYDO�

2SHUDWLRQV��ZKLFK�LV�,&(�(52���

6R�ZKDWHYHU�LQWHOOLJHQFH�WKH\�KDYH��WKH�ORFDO�RIILFHV��

LV�DOVR�VKDUHG�ZLWK�XV�DQG�WKDW�KHOSV�XV�WR�DVVLJQ�RXU�DJHQWV�

LQ�FHUWDLQ�DUHDV�DQG�ORFDWLRQV�ZKHUH�WKHUH�LV�NQRZQ�LOOHJDO�

LPPLJUDWLRQ�DFWLYLW\�KDSSHQLQJ��

4� 2ND\���:KHQ�ZH�VHH�LQ�WKH�QHZV��IRU�H[DPSOH��WKDW�DJHQWV�

DUH�JRLQJ�WR�D�+RPH�'HSRW�SDUNLQJ�ORW�RU�DJHQWV�DUH�JRLQJ�WR�DQ�

LFH�FUHDP�VKRS�LQ�5ROOLQJ�0HDGRZV��WKDW�WKH�DJHQWV�WKDW�DUH�

JRLQJ�WR�WKRVH�ORFDWLRQV�ZRXOG�EH�&%3�DJHQWV"�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 8 of 153 PageID #:9425



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

+DUYLFN���H[DPLQDWLRQ
�

$� <HV��PD
DP��

4� 2ND\���

$� :H�KDYH��

4� 2ND\���$OO�ULJKW���6R�WKHQ�WXUQLQJ�IURP�WKDW�WR�NLQG�RI�

ZKDW�&%3
V�UHVSRQVLELOLWLHV�DUH�KHUH�

$QG�ZRXOG�&%3�DJHQWV�DOVR�EH�DW�WKH�%URDGYLHZ�

GHWHQWLRQ�FHQWHU��RU�ZRXOG�WKDW�IDOO�XQGHU�,&(
V�

UHVSRQVLELOLW\"�

$� 6R�ZH�KDYH�%RUGHU�3DWURO�SURFHVVLQJ�FRRUGLQDWRUV�ZLWKLQ�WKH�

%URDGYLHZ�GHWHQWLRQ�FHQWHU�WDVNHG�ZLWK�DVVLVWLQJ�ZLWK�

SURFHVVLQJ�LQGLYLGXDOV��

4� 2ND\���%XW�WKH\�ZRXOG�EH�LQVLGH�%URDGYLHZ��QRW�RQ�WKH�

SHULPHWHU�RI�%URDGYLHZ�SURWHFWLQJ�WKH�IDFLOLW\�LWVHOI"�

$� &RUUHFW��<RXU�+RQRU���7KRVH�%33&V�WKH\
UH�NQRZQ�DV��

4� :KDW����%%����

$� %RUGHU�3DWURO�SURFHVVLQJ�FRRUGLQDWRUV��

4� 2ND\���7KDQN�\RX���7KDQN�\RX���

7KH����VR�ZH����,�KDG�HQWHUHG�D�752�DERXW�D�ZHHN�DQG�D�

KDOI�DJR�DQG�WKHQ�PRGLILHG�LW�RQ�)ULGD\���,�VDZ�ZKDW�WKH�

JRYHUQPHQW�DWWRUQH\V�ILOHG�LQ�WHUPV�RI�WKH�GLVVHPLQDWLRQ�WR�DOO�

WKH�DJHQWV�KHUH���6R�HVVHQWLDOO\�WKHUH�ZDV�DQ�H�PDLO�WKDW�ZHQW�

RXW�WR�DOO�WKH�DJHQWV�WKDW�ZHUH�RSHUDWLQJ�LQ�WKH�&KLFDJRODQG�

DUHD��VR�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��WHOOLQJ�WKHP�WKLV�

LV�D�752��\RX�VKRXOG�EH�DZDUH�RI�ZKDW
V�LQ�LW��LV�WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��
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+DUYLFN���H[DPLQDWLRQ
��

4� ,V�WKDW�IDLU�WR�VD\"��

2ND\���$QG�WKHQ�ZKHQ�,�PRGLILHG�LW�RQ�)ULGD\��LW�ZDV�

WKHQ�WKH�PRGLILFDWLRQ�ZDV�VHQW�RXW��DQG�LW�ZDV�WKH�IXOO�752�

ZLWK�WKH�DGGLWLRQDO�FRPSRQHQW�UHODWLQJ�WR�ERG\�ZRUQ�FDPHUDV���

$QG�WKDW�DOO�ZHQW�RXW"��

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�QRUPDOO\��ZKHQ�HLWKHU�WKH�ODZ�FKDQJHV�RU�

VRPHWKLQJ�FKDQJHV��\RX�NQRZ��WKHUH
V�DQ�LQWHUQDO�SROLF\�FKDQJH�

RU�VRPHWKLQJ�WKDW�FRYHUV�KRZ�DJHQWV�DUH�VXSSRVHG�WR�RSHUDWH�LQ�

WKH�ILHOG��\RX�VLPLODUO\�VHQG�RXW�D�GLUHFWLYH�WR�DOO�WKH�DJHQWV�

VD\LQJ�WKLV����WKHUH
V�EHHQ�WKLV�FKDQJH��WR�PDNH�WKHP�DZDUH�RI�

FKDQJHV��LV�WKDW�IDLU"�

$� <HV��<RXU�+RQRU��RI�FRXUVH��

4� 2ND\���$OO�ULJKW���

$QG�WKLV�ZDV�LQ�OLQH�ZLWK�ZKDW�QRUPDOO\�WKH�DJHQF\�

GRHV��LV�WKDW�ULJKW"�

$� 6LPLODU��\HV��PD
DP��

4� 2ND\���$OO�ULJKW���

:LWK�WKH�ERG\�ZRUQ�FDPHUDV��WHOO�PH�ZKDW�WKH�DJHQF\
V�

SROLF\�LV�UHJDUGLQJ�ZKR�JHWV�WKH�FDPHUDV��KRZ�PDQ\�DJHQWV��

OLNH��LV�HYHU\ERG\�LVVXHG�D�FDPHUD��ERG\�ZRUQ�FDPHUD"��

$� 6R��<RXU�+RQRU��,�ZLOO�VSHDN�IRU����LQ�(O�&HQWUR�VHFWRU��

WKHUH
V�WKUHH�VWDWLRQV���(O�&HQWUR�VWDWLRQ��&DOH[LFR�VWDWLRQ��

,QGLR�VWDWLRQ���,�RYHUVHH�(O�&HQWUR�VWDWLRQ��DQG�,�GR�QRW�KDYH�

ERG\�FDPHUDV�GXH�WR����LW
V�PRUH�RI�DQ�LQIUDVWUXFWXUH��SRZHU�
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+DUYLFN���H[DPLQDWLRQ
��

LVVXH���7KH\�KDYH�WR�EH�XSORDGHG�RQ�D�GRFNLQJ�VWDWLRQ��ZKLFK�

UHTXLUHV�D�ORW�RI�SRZHU��DQG�ZH
UH�ZRUNLQJ�RQ�WKH�

LQIUDVWUXFWXUH�SLHFH��

,�ZLOO�WHOO�\RX��KHUH�IRU�2SHUDWLRQ�0LGZD\�%OLW]��ZH�

DUH�DVVLJQLQJ�HYHU\�%RUGHU�3DWURO�DJHQW�D�ERG\�ZRUQ�FDPHUD��

4� 2ND\���$QG�GRHV�HYHU\�DJHQW�DV�RI�WRGD\�KDYH�D�ERG\�ZRUQ�

FDPHUD��RU�DUH�\RX�LQ�WKH�SURFHVV�RI�DVVLJQLQJ�IRONV"�

$� (YHU\����HYHU\�DJHQW��PD
DP��KDV�D�ERG\�ZRUQ�FDPHUD��

4� 2ND\���$QG�ZKDW�WUDLQLQJ�GR�WKH�DJHQWV�JR�WKURXJK�EHIRUH�

WKH\�UHFHLYH�WKH�FDPHUD"�

$� 6R�WKHUH�LV�WKH����WKH�ERG\�ZRUQ�FDPHUD�WUDLQLQJ��ZKLFK�LV�

SXW�RQ�E\�WKH�WUDLQLQJ�GHSDUWPHQW��SHU�&%3�SROLF\��

4� 2ND\���$QG�WKH����WKH\
UH�WUDLQHG�RQ�KRZ�WR�RSHUDWH�WKH�

FDPHUD��LV�WKDW�ULJKW"�

$� <HV��PD
DP��KRZ�WR�RSHUDWH�LW�DQG�UHSRUWLQJ�UHTXLUHPHQWV��

4� 2ND\���$QG�WKDW�WKH\�DUH�DOVR�WUDLQHG�RQ�ZKHQ�WKH\�QHHG�WR�

WXUQ�LW�RQ�DQG�ZKHQ�WKH\�VKRXOG�EH�WXUQLQJ�LW�RII"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�WKDW
V�FRQVLVWHQW�ZLWK�WKH�SROLFLHV�WKDW�,
YH�

UHFHLYHG��LV�WKDW�ULJKW"�

$� ,
P�QRW�H[DFWO\�VXUH�ZKDW�SROLF\�\RX�KDYH��PD
DP��EXW�LW
V�

FRQVLVWHQW�ZLWK�&%3�SROLF\��

4� 2ND\���6R�ULJKW�QRZ�HYHU\ERG\����LW����,�PD\�QRW�KDYH�DVNHG�

\RX�WKLV���

+RZ�PDQ\�&%3�DJHQWV�DUH�FXUUHQWO\�RSHUDWLQJ�LQ�WKH�
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+DUYLFN���H[DPLQDWLRQ
��

&KLFDJR�RSHUDWLRQ"�

$� )RU�%RUGHU�3DWURO��PD
DP��ZH�DUH�DOORWWHG������LQFOXGLQJ�

FRPPDQG�VWDII��

4� 2ND\���$QG�LV�WKDW�IXOO\�ILOOHG�WKHQ�DW�WKLV�SRLQW"��6R�

ZH
YH�JRW�����%RUGHU�3DWURO�DJHQWV�WKDW�DUH�ZRUNLQJ�LQ�&KLFDJR"�

$� <HV��<RXU�+RQRU���7KH�ODVW�DFWXDOO\�WZR�ZHHNV��ZH�KDG�D�

VXUSOXV���7KHUH�ZDV�VRPH�RYHUODS��VR�ZH�ZHUH�DURXQG�������%XW�

WKH\�ZLOO�EH�GHSDUWLQJ�WRPRUURZ��,�EHOLHYH��DQG�ZLOO�EH�EDFN�

DURXQG�WKDW�����QXPEHU��

4� 2ND\���$QG�VR�DOO�RI�WKRVH�DJHQWV�WKHQ��LQFOXGLQJ�WKH�

FRPPDQG�VWDII��HYHU\ERG\�KDV�ERG\�ZRUQ�FDPHUDV�WKDW�KDYH�EHHQ�

DVVLJQHG�WR�WKHP"�

$� <HV��PD
DP��

4� 2ND\���$QG�WKH\
YH�DOO�UHFHLYHG�WUDLQLQJ�RQ�KRZ�WR�XVH�

WKRVH�FDPHUDV�QRZ�WKDW�WKH\�KDYH�WKHP"�

$� <HV��PD
DP���%HIRUH�WKH\
UH�LVVXHG�RQH��WKH\�DUH�FHUWLILHG�

DQG�WUDLQHG�WR�XVH����XWLOL]H�LW��

4� 2ND\���$QG�WKH\�DUH�DZDUH�WKDW�WKH�752�UHTXLUHV�WKDW�LI�

WKH\�KDYH�WKHP�WKDW�ZKHQ�WKH\�DUH�HQJDJLQJ�LQ�DQ�HQIRUFHPHQW�

DFWLYLW\��WKH\�QHHG�WR�WXUQ�WKHP�RQ�VXEMHFW�WR�WKH�H[FHSWLRQV�

WKDW�DUH�LQ�WKH�752"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$OO�ULJKW���

:LWK�FURZG�FRQWURO��KRZ�DUH�DJHQWV�WUDLQHG�LQ�

FRQWUROOLQJ��LI�WKH\�DUH�DW�DOO��WUDLQHG�LQ�FRQWUROOLQJ�FURZGV�
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+DUYLFN���H[DPLQDWLRQ
��

WKDW�PLJKW�JDWKHU�ZKHQ�WKH\
UH�GRLQJ�HQIRUFHPHQW�DFWLYLWLHV"�

$� 6XUH���6R��<RXU�+RQRU��WKHUH�LV�D�EDVLF�FURZG�FRQWURO�

WUDLQLQJ�FRQGXFWHG�DW�WKH�8����8�6��%RUGHU�3DWURO�$FDGHP\���

$IWHUZDUGV��ZH�KDYH�PRELOH�ILHOG�IRUFH�WUDLQLQJ��ZKLFK�

FRQVLVWV�RI�FURZG�FRQWURO�WUDLQLQJ���7KDW
V�QRW�UHTXLUHG�RI�

HYHU\�DJHQW��EXW�WKDW�LV�RQH�RI�WKH�FURZG�FRQWURO�WUDLQLQJ�

WKDW�ZH����ZH�GR�KDYH�DYDLODEOH��

,�ZRXOG�VD\�RXU�VSHFLDO�RSHUDWLRQV�GHWDFKPHQW�DJHQWV��

VRPH�RI�WKHP�DUH�FURVV�GHVLJQDWHG�XQGHU�WKH�)HGHUDO�3URWHFWLYH�

6HUYLFH�LQ�FURZG�FRQWURO���

$QG�WKRVH�DUH�SUHWW\�PXFK�WKH����WKH�FURZG�FRQWURO�

WUDLQLQJV�WKDW�ZH����ZH�KDYH��

4� $QG�RI�WKH����OHW
V�MXVW�XVH�WKH�����QXPEHU�RI�DJHQWV�WKDW�

DUH�KHUH�LQ�&KLFDJR���

6R�RI�WKDW�DSSUR[LPDWHO\�����DJHQWV��WKH\
YH�DOO�JRQH�

WKURXJK�DW�OHDVW�WKH�EDVLF�FURZG�FRQWURO�WUDLQLQJ���$QG�VRPH�RI�

WKHP�KDYH�JRQH�WKURXJK�DGGLWLRQDO�FURZG�FRQWURO�WUDLQLQJV�

:RXOG�WKDW�EH�IDLU"�

$� ,�ZRXOG�VD\�WKDW
V�DFFXUDWH��PD
DP��

4� 2ND\���$QG�LI�\RX�NQRZ��ZKDW�SHUFHQWDJH�RI�WKRVH�RIILFHUV�

WKDW�DUH�KHUH�KDYH�KDG�WKDW�DGGLWLRQDO�FURZG�FRQWURO�WUDLQLQJ"�

$� 6R�,�NQRZ�DOO�RI�P\�VSHFLDO�RSHUDWLRQV�GHWDFKPHQW�KDYH��DQG�

WKDW
V�DURXQG�����RI����RI�RXU�����IRUFH��

4� 2ND\���$QG�ZKDW����ZKDW�PDNHV�VRPHERG\�D�VSHFLDO�RSHUDWLRQV�

GHWDFKPHQW�DJHQW"��:KDW����ZKDW�GR�WKH\�GR�WKDW�RWKHU�DJHQWV�
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+DUYLFN���H[DPLQDWLRQ
��

GRQ
W�GR"�

$� 6XUH��

6R�,
P�QRW�D�VSHFLDO�RSHUDWLRQV�GHWDFKPHQW��EXW�ZH�

KDYH�%257$&�ZKLFK�LV�RXU�WDFWLFDO�XQLW��VLPLODU�WR�D�6:$7�WHDP��

DQG�WKHQ�ZH�KDYH�%2567$5���7KH��67$5��LV�VHDUFK��WUDXPD��DQG�

UHVFXH���6R�PHGLFV��SDUDPHGLFV��(07V��WKH\�SURYLGH�WKH�PHGLFDO�

DVVLVWDQFH���$QG�WKHQ�ZH�KDYH�PRELOH�UHVSRQVH�WHDP�DJHQWV��

ZKLFK�DUH����WKH\
UH�QRW�%257$&��EXW�WKH\�KDYH�D�OLWWOH�PRUH�

DGYDQFHG�WDFWLFDO�WUDLQLQJ�WKDQ�\RXU�UHJXODU�%RUGHU�3DWURO�

DJHQW��

%257$&�DJHQWV��LW
V����ILUVW�RI�DOO��LW
V�H[WUHPHO\�

GHPDQGLQJ�WR�HYHQ�SDVV�WKDW�FRXUVH�DQG�EHFRPH�D�PHPEHU�RI�

%257$&���7KH\
UH�KLJKO\�WUDLQHG�LQ�WDFWLFV���7KH\�UHVSRQG�WR�

WKH�PRVW�GDQJHURXV�VLWXDWLRQV�WKDW�D�%RUGHU�3DWURO�DJHQW�PD\�

HQFRXQWHU���7KH\�KDYH�D�PXOWLWXGH�RI�FDSDELOLWLHV���7KHUH
V�

SUHFLVLRQ�PDUNVPHQ���7KH\
UH�VNLOOHG�LQ�EXLOGLQJ�HQWU\��VHUYLQJ�

KLJK�ULVN�VHDUFK�ZDUUDQWV��WKLQJV�RI�WKDW�QDWXUH��

4� $QG�ZKDW����ZKDW
V�WKH�QDWXUH�RI�WKH�FURZG�FRQWURO�WUDLQLQJ�

WKDW�DJHQWV�JHW�ZKHQ�WKH\
UH�HLWKHU�JRLQJ�WKURXJK�WKH�DFDGHP\�

WUDLQLQJ�RU�WKLV�VHSDUDWH�VRUW�RI�VSHFLDOL]HG�WUDLQLQJ"�

$� 0D
DP��,�KDYHQ
W�DWWHQGHG�WKH����WKH�PRUH�VSHFLDOL]HG�

WUDLQLQJ���,����,�FDQ�RQO\�VSHDN�WR�P\�SHUVRQDO�H[SHULHQFH�LQ�

FURZG�FRQWURO�WUDLQLQJ���

4� 6XUH���

$� ���ZKLFK�ZDV�D�IRUPDWLRQ��D�OLQH���,I�\RX�QHHGHG�WR�PRYH�
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+DUYLFN���H[DPLQDWLRQ
��

VXEMHFWV�EDFN��LW�ZDV�LQ�XQLVRQ��JHW�EDFN��JHW�EDFN��PDQ\�

ZDUQLQJV���,�ZLOO�VD\�WKLV�ZDV����\HDUV�DJR�VR�WHFKQRORJ\�KDV�

HYROYHG�DV�IDU�DV�FHUWDLQ�OHVV�OHWKDO�ZHDSRQV�DQG�WKH�OLNH���,�

EHOLHYH�ZH�KDG�D�KLFNRU\�VWLFN�WKHQ�WKDW�ZDV�XWLOL]HG���7KHUH�

ZDV�D�VKLHOG�DQG�PD\EH�D�KHOPHW��

4� 2ND\���7XUQLQJ�WR�XVH�RI�IRUFH�WUDLQLQJ��ZKDW�XVH�RI�IRUFH�

WUDLQLQJ�GR�DJHQWV�JHW�WKURXJKRXW�WKHLU�FDUHHU"�

$� 6XUH��

6R�PDQ\��PDQ\�KRXUV�RI�XVH�RI�IRUFH�WUDLQLQJ���(YHU\�

%RUGHU�3DWURO�DJHQW�LV�UHTXLUHG�WR�DWWHQG�XVH�RI�IRUFH�WUDLQLQJ�

TXDUWHUO\���6R�IRXU�WLPHV�D�\HDU��HLJKW�KRXUV��HLJKW�KRXUV�D�

FRXUVH�����KRXUV���$QG�WKDW
V�HYHU\�\HDU���

4� $QG�ZKDW
V�FRYHUHG�LQ�WKDW�XVH�RI�IRUFH�WUDLQLQJ�RYHU�D�

SDUWLFXODU�\HDU��RYHU�D�FDOHQGDU�\HDU"�

$� 6R�DOO����DOO�DVSHFW����DOO�DVSHFWV�RI�DQ\WLPH�ZH�XVH�DQ\�

W\SH�RI�IRUFH��ZKHWKHU�LW
V�KDQGKHOG�WHFKQLTXHV��ZKHWKHU�LW
V�D�

XVH�RI�\RXU�LQWHUPHGLDWH�ZHDSRQV��\RXU�FROODSVLEOH�VWHHO�EDWRQ��

\RXU�ROHRUHVLQ�FDSVLFXP�VSUD\��ZKLFK�LV�2&�VSUD\��LI�\RX�DUH�

FHUWLILHG�DQG�WUDLQHG�ZLWK�WKH�3HSSHU%DOO�ODXQFKLQJ�V\VWHP��

WKDW
V�WKH�3/6��WKH�&6�JDV��DQG�WKH�RWKHU�OHVV�OHWKDO�GHYLFHV�

%XW�WKH�XVH�RI�IRUFH��WKDW
V�ZKDW
V�FRYHUHG�DQG�ZKHQ�

ZH�PD\�XVH�WKDW�IRUFH��

4� $QG�DUH�GULYLQJ�WDFWLFV�DOVR�FRYHUHG�XQGHU�XVH�RI�IRUFH�DV�

ZHOO"�

$� <HV��PD
DP���6RPH����VRPH�DVSHFWV�RI�GULYLQJ�DV�ZHOO��
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+DUYLFN���H[DPLQDWLRQ
��

4� 2ND\���$QG�ZKHQ�DQ�DJHQW�XVHV�IRUFH��DUH�WKHUH�SROLFLHV�RU�

UHTXLUHPHQWV�WKDW�WKH�DJHQW�KDV�WR�GRFXPHQW�ZKDW�IRUFH�ZDV�XVHG�

DQG�ZK\�DQG�KRZ"�

$� <HV��PD
DP��

4� 2ND\���

$� $Q\�XVH�RI�IRUFH��D�%RUGHU�3DWURO�DJHQW�LV�UHTXLUHG�WR�

QRWLI\�WKHLU�VXSHUYLVRU��DQG�LW
V�GRFXPHQWHG�LQ�D�V\VWHP�FDOOHG�

(�67$5��

4� $QG�KRZ�GR�WKH\�GRFXPHQW�LW"��'RHV�WKH�DJHQW�ILOO�RXW�D�

SDUWLFXODU�IRUP"��'RHV�WKH�VXSHUYLVRU�ILOO�RXW�D�IRUP�DQG�LW
V�

KHOG�LQ�(�67$5"��+RZ����KRZ�GRHV�WKDW�ZRUN"�

$� 6R�WKH�DJHQW�JRHV�LQWR�WKH�(�67$5�V\VWHP�DQG�WKH\�ZULWH�

WKHLU�QDUUDWLYH�ZLWKLQ�WKHUH�DQG�SURYLGH�DOO����D�EXQFK�RI�

RWKHU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�HYHQW��

4� 2ND\���,I�\RX�FDQ�JLYH�PH�RQH�PLQXWH��

$QG�ZLWK�WKH�OHIW����VRUU\����WKH�OHVV�OHWKDO�IRUFH��

VR�\RX�PHQWLRQHG�3HSSHU%DOO�ODXQFKHUV�RU�WKH�WHDU�JDV��WKDW�

\RX
YH�JRW�WR�JR����DQ�DJHQW�QHHGV�WR�JR�WKURXJK�VSHFLDOL]HG�

WUDLQLQJ�WR�XVH�WKDW��LV�WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�WKHQ�WKH\�DUH�FHUWLILHG�LQ�XVLQJ�WKDW�QH[W�OHYHO�

RI�IRUFH"�

$� <HV��<RXU�+RQRU��

4� 2ND\���<RX�PHQWLRQHG�ZKHQ�\RX�ZHUH�WDONLQJ�DERXW�\RXU�RZQ�

WUDLQLQJ�WKDW�\RX�ZHUH�WROG�\RX
G�KDYH�WR�WHOO�D�FURZG�WR�PRYH�
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+DUYLFN���H[DPLQDWLRQ
��

EDFN���

,V����ZKDW�LV�WKH�WUDLQLQJ�LQ�WHUPV�RI�JLYLQJ�WKH�

SXEOLF�HLWKHU�D�ZDUQLQJ�RU�D�GLUHFWLRQ�WR�PRYH�RU�WR�OHDYH�

EHIRUH�DQ�RIILFHU�RU�DQ�DJHQW�XVHV�DQ\�IRUFH"�

$� 6R��<RXU�+RQRU��,�ZLOO�WHOO�\RX��,�DUULYHG�LQ�/RV�$QJHOHV�

DURXQG�-XQH��WK�DQG�,�ZDV�SUHVHQW�DW�3DUDPRXQW��ZKLFK�WXUQHG�

LQWR�D�ULRW�VLWXDWLRQ���0\�ILUVW�H[SHULHQFH�LQ�VRPHWKLQJ�OLNH�

WKDW���

:KHQ�FKXQNV�RI�FLQGHUEORFNV��ILUHZRUNV��RWKHU�REMHFWV�

VWDUWHG�FRPLQJ�DW�PH�DQG�RXU�ZD\�DQG�P\�%RUGHU�3DWURO�DJHQWV��,�

UHPHPEHU�DW�RQH�SRLQW�ZKHQ�LW�ZDV�VR�GLVUXSWLYH�DQG�XQUXO\��

WKDW�ZH�SXOOHG�XS�WKH�YHKLFOH��DQG�RQ�WKH�ORXG�VSHDNHU��LW�ZDV�

DQQRXQFHG��*DV�ZLOO�EH�GHSOR\HG��JDV�ZLOO�EH�GHSOR\HG��DW�OHDVW�

WKUHH�WLPHV���$JDLQ��WKLV�LV�P\�ILUVW�H[SHULHQFH��

4� 0P�KPP���

$� $IWHU�WKDW�DGYLVDO��WKHUH�ZDV�D�JRRG�DPRXQW�RI�WLPH�EHIRUH��

DQG�WKHQ�DW�WKDW�WLPH��WRR��WKHUH�ZDVQ
W�DQ\WKLQJ�EHLQJ�WKURZQ�

DW�XV���%XW�RQFH�WKDW�DJDLQ�KDSSHQHG��WKHUH�ZDV�DQRWKHU�ZDUQLQJ�

WKDW�JDV�ZDV�JRLQJ�WR�EH�GHSOR\HG��DQG�WKHQ�%RUGHU�3DWURO�

DJHQWV�GHSOR\HG�KDQG�WKURZQ�PXQLWLRQV�DQG�RWKHU�OHVV�OHWKDO�

GHYLFHV��

6R�,�NQRZ�SDUW�RI�WKH�752�VSRNH�WR�ZDUQLQJV���$QG�LQ�

P\�H[SHULHQFH�WKHUH��,�ZDV�DOVR�DW�%URDGYLHZ�RQH�GD\�ZKHUH�QR�

JDV�ZDV�GHSOR\HG���%XW�,�KDYH�VSRNHQ�WR�P\�DJHQWV�WKDW�KDYH�

EHHQ�LQYROYHG�LQ�WKHVH�LQFLGHQWV�DQG�D�ZDUQLQJ�LV�JLYHQ�EHIRUH�
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+DUYLFN���H[DPLQDWLRQ
��

\RX�GHSOR\�JDV��

4� 2ND\���$QG�WKH\����DQG�WKH�DJHQWV��LW
V�SDUW�RI�WKHLU�

WUDLQLQJ�WR�JLYH�D�ZDUQLQJ�EHIRUH�GHSOR\LQJ"�

$� 0D
DP��,�KDYHQ
W�EHHQ�WKURXJK�WKDW�WUDLQLQJ��<RXU�+RQRU���

4� 0P�KPP���

$� ���EXW�,�VDZ����,
YH�VHHQ�LW����ZLWQHVVHG�LW�KDSSHQ��

4� 2ND\���6R�\RXU����\RX�ZRXOG�SUHVXPH�WKDW�EHFDXVH�LW
V�

KDSSHQLQJ��DJHQWV�KDYH�EHHQ�WUDLQHG�RQ�LW"�

$� <HV���$QG�SHU�RXU�XVH�RI�IRUFH�SROLF\��LW����DFWXDOO\�\RX�

VKRXOG�ZDUQ��DGYLVH�RI�GHSOR\PHQW�RI�OHVV�OHWKDO��

4� 2ND\���$QG�EHIRUH�WKH�&%3�DJHQWV�FDPH�WR�&KLFDJR����VR�LW�

VWDUWHG�LQ�HDUO\�6HSWHPEHU���6R�EHIRUH�HYHU\ERG\�FDPH��ZDV�

WKHUH�VSHFLILF�WUDLQLQJ�WR�WKH�DJHQWV�ZKR�ZHUH�FRPLQJ�WR�

&KLFDJR�RQ�HLWKHU�FURZG�FRQWURO�RU�FURZG�PDQDJHPHQW"�

$� 1RW�VSHFLILF��<RXU�+RQRU���,�KDG�D�JRRG�QXPEHU�IURP�

/RV�$QJHOHV�FRPH�KHUH�WR�&KLFDJR�ZKHUH�LQ�/RV�$QJHOHV�ZH�KDG�

PXOWLSOH�LQFLGHQWV�RU�GHSOR\PHQWV�RI�OHVV�OHWKDO��

4� 2ND\���$OO�ULJKW���

6R�WKHQ�,�ZDQW�WR�WDON�DERXW�WKUHH�LQFLGHQWV���7KH�

WKLUG�\RX�PD\�QRW�EH�DZDUH�RI���6R�LI�\RX
UH�QRW�DQG�\RX�GRQ
W�

KDYH�DQ\�LQIRUPDWLRQ�RQ�LW��WKDW
V�WRWDOO\�ILQH���

6R�WKH�ILUVW�LQFLGHQW�RFFXUUHG�2FWREHU���WK�LQ�$OEDQ\�

3DUN���$QG�DUH�\RX�DZDUH�RI�WKDW�LQFLGHQW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�WKHUH��WKDW�ZDV�&%3�DJHQWV�LQ�$OEDQ\�3DUN��LV�
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+DUYLFN���H[DPLQDWLRQ
��

WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���:KHQ�WKRVH�DJHQWV�ZHQW�WR�$OEDQ\�3DUN��ZDV�WKHUH�

VRPHERG\�LQ�FRPPDQG�RYHU�DOO�RI�WKDW"��:KDW�KDSSHQHG�WKHUH"��2U�

FDQ�\RX�H[SODLQ�WR�PH�NLQG�RI�ZKDW�WKH�FRPPDQG�VWUXFWXUH�LV"�

$� <HV��PD
DP��

6R�WKDW�GD\��D�WHDP��ZKLFK�FRQVLVWV�RI�D�WHDP�OHDG��

XVXDOO\�D�VXSHUYLVRU\�%RUGHU�3DWURO�DJHQW��WKH\�ZHUH�FRQGXFWLQJ�

7LWOH���HQIRUFHPHQW�GXWLHV���$QG�VR�WKHUH�ZDV�D�VXSHUYLVRU�LQ�

WKDW�DUHD��

4� 2ND\���6R�\RX
YH�JRW�D�VXSHUYLVRU�ZKR
V�WKH�WHDP�OHDG��

ULJKW"��

$QG�WKHQ�\RX
YH�JRW�D�FHUWDLQ�QXPEHU�RI�DJHQWV�XQGHU�

WKDW�VXSHUYLVRU��LV�WKDW�ULJKW"�

$� <HV��<RXU�+RQRU��FRUUHFW��

4� $QG�WKHQ�LI�ZH
UH�JRLQJ�XS��KRZ�GRHV�LW����ZKR�ZRXOG�WKDW�

WHDP�OHDG�WKHQ�UHSRUW�WR"�

$� 6R�WKDW�WHDP�OHDG�UHSRUWV�EDFN�WR�WKH�WDFWLFDO�RSHUDWLRQV�

FHQWHU���:H�FDOO�LW�WKH�72&���$QG�WKHUH�ZH�KDYH�DQ�RSHUDWLRQV�

FKLHI��ZH�FDOO�KLP���

4� $QG�NHHS�JRLQJ�XS�IRU�PH���

$� 7KHQ�LW
V�PH��

4� 2ND\���

$� $QG�WKHQ�LW
V�WKH�LQFLGHQW�FRPPDQGHU��

4� 2ND\���$OO�ULJKW���
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+DUYLFN���H[DPLQDWLRQ
��

$QG�GR�\RX�NQRZ�ZKHWKHU�D�GLVSHUVDO�RUGHU�ZDV�JLYHQ�WR�

WKH�FURZG�EHIRUH�WKH�WHDU�JDV�ZDV�XVHG"�

$� <HV��<RXU�+RQRU���,�ZDV�WROG�LW�ZDV��

4� 2ND\���$QG�WKDW�RUGHU�ZRXOG
YH�FRPH�IURP�WKH�WHDP�OHDG"�

$� ,�VSRNH�WR�D�VXSHUYLVRU�ZKR�GHSOR\HG�WKH�&6�JDV���:KHQ�KH�

DUULYHG��KH�WROG�PH�KH�ZDV�DZDUH�WKDW�WKH\�KDG�EHHQ�ZDUQHG��DQG�

KH��WRR��JDYH�D�ZDUQLQJ�EHIRUH�GHSOR\LQJ�WKDW��

4� 2ND\���$QG�ZKRVH�GHFLVLRQ�LV�LW�WR�PDNH����WR�XVH�QRQOHWKDO�

IRUFH"��6R�LV�LW�XS�WR�WKH�LQGLYLGXDO�DJHQWV�WKDW�DUH�WKHUH��RU�

LV�LW�VRPHWKLQJ�WKDW�WKH�WHDP�OHDG�GHFLGHV�DW�WKLV�SRLQW��\HV��

ZH�QHHG�WR�XVH�QRQOHWKDO�IRUFH��DQG�WKLV�LV�ZKDW�ZH
UH�JRLQJ�WR�

XVH�LQ�WKLV�SDUWLFXODU�LQFLGHQW"�

$� ,W�FDQ�EH�DQ\�DJHQW��<RXU�+RQRU���%DVHG�RQ�REMHFWLYH�

UHDVRQDEOHQHVV��UHDVRQDEOHQHVV�FRPLQJ�IURP�WKH�WRWDOLW\�RI�WKH�

FLUFXPVWDQFHV�RI�WKDW�LQFLGHQW���

4� 2ND\���$QG�LQ�WKDW�FDVH��LW�MXVW�KDSSHQHG�WR�EH�WKH�WHDP�

OHDG�ZKR�PDGH�WKH�GHFLVLRQ�WR�XVH�&6�JDV��EXW�LW�FRXOG�KDYH�

EHHQ�DQ\�RI�WKH�DJHQWV�WKDW�ZHUH�WKHUH"��,V�WKDW����

$� &RUUHFW��

4� ���LW"�

$� &RUUHFW��<RXU�+RQRU��

4� 2ND\���$QG�WKHQ�RQFH�WKH�WHDP�OHDG�GHSOR\HG�WKH�&6�JDV��

WKHQ�WKH�WHDP�OHDG�ZHQW�EDFN�LQWR�WKH����LV�LW�WKH�(�67$5�

V\VWHP"�

$� /DWHU�RQ�LQ�WKDW�VKLIW��\HV��PD
DP��
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+DUYLFN���H[DPLQDWLRQ
��

4� 2ND\���$QG�GRFXPHQWHG�LQ�WKH�V\VWHP�WKH�XVH�RI�WKH�&6�JDV�

DQG�ZK\�KH�PDGH�WKH�GHFLVLRQ�WR�XVH�LW�DW�WKDW�WLPH��DQG�LI�KH�

JDYH�D�ZDUQLQJ��ZKDW�ZDUQLQJV�ZHUH�JLYHQ"�

$� <HV��<RXU�+RQRU��

4� 7KDW
V�IDLU"��2ND\���

$QG�KDYH�\RX�UHYLHZHG�ZKDW�WKDW�WHDP�OHDG�SXW�LQWR�WKH�

V\VWHP�WR�H[SODLQ�WKH�XVH�RI�WKH�&6�JDV"�

$� ,�KDYH�QRW�UHYLHZHG�WKH�UHSRUW��<RXU�+RQRU��EXW�,�VSRNH�

ZLWK�KLP��

4� 2ND\���$QG�LQ�VSHDNLQJ�ZLWK�KLP��GLG�\RX�KDYH�DQ\�FRQFHUQV�

WKDW�WKH�UHTXLUHPHQWV�RI�WKH�752�ZHUH�QRW�EHLQJ�IROORZHG�LQ�

WKDW�SDUWLFXODU�LQFLGHQW"�

$� ,�GLG�QRW��<RXU�+RQRU��

4� 2ND\���6R�FDQ�\RX�WHOO�PH�ZK\�\RX�EHOLHYH�WKDW�LW�ZDV�

DSSURSULDWH�LQ�WKDW�LQVWDQFH�WR�XVH�&6�JDV"�

$� 6XUH��

6R��ILUVW�RI�DOO��WKDW�VFHQH�ZDV�DQ�HQIRUFHPHQW�

DFWLRQ���

4� 0P�KPP���

$� 7KLV�LVQ
W�D�SODQQHG�SURWHVW���7KLV�ZDV�VWHDG\�VWDWH�

HQIRUFHPHQW�GXWLHV�RI�D�%RUGHU�3DWURO�DJHQW���$QG�,�VD\�WKDW�

EHFDXVH�LI�\RX
UH�DW�D�ORFDWLRQ�RI�D�SODQQHG�SURWHVW��NQRZQ�

SURWHVW��\RX
UH�HTXLSSHG�GLIIHUHQWO\���<RX�KDYH�D�KHOPHW���<RX�

PD\�KDYH�D�JDV�PDVN��WKLQJV�RI�WKDW�QDWXUH��D�OLWWOH�PRUH�

SURWHFWLRQ��RND\��
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+DUYLFN���H[DPLQDWLRQ
��

'XULQJ�DQ�HQIRUFHPHQW�DFWLRQ��DQ�DUUHVW�ZDV�PDGH���

6XEMHFWV�WKHQ�VXUURXQGHG�%RUGHU�3DWURO�DJHQWV�DQG�WKHQ�ZRXOG�

QRW�DOORZ�WKHP�WR�OHDYH�WKH�VFHQH���:H�KDYH�IRXQG�WKDW�WKH�

ORQJHU�ZH�ORLWHU�RQ�WKH�VFHQH�DQG�VXEMHFWV�FRPH����LI�WKH\
UH�

MXVW�SURWHVWLQJ�RXU�SUHVHQFH��WKDW
V�ILQH��

4� 0P�KPP���

$� %XW�LI�RWKHUV�FRPH�WKDW�EHFRPH�DVVDXOWLYH��WKH�VLWXDWLRQ�

JHWV�PRUH�DQG�PRUH�GDQJHURXV�WKH�ORQJHU�ZH�DUH�WKHUH���$QG�

WKDW
V�D�VDIHW\�FRQFHUQ��QRW�MXVW�IRU�P\�%RUGHU�3DWURO�DJHQWV��

EXW�IRU�WKH�GHWDLQHH�ZH�PD\�KDYH�LQ�FXVWRG\��IRU�RWKHU�SHRSOH�

WKDW�KDYH�FRPH�RXW�WR�VHH�ZKDW
V�JRLQJ�RQ��QXPHURXV�WKLQJV���

,W
V�D�G\QDPLF�VLWXDWLRQ���

,Q�VSHDNLQJ�WR�P\�VXSHUYLVRU��WKH�VXEMHFWV�WKDW����

WKDW�ZHUH�EORFNLQJ�RXU�HJUHVV�KDG�OLQNHG�WKHLU�DUPV�WRJHWKHU��

ZKLFK�LV�DFWLYH�UHVLVWDQFH���7KH\�ZHUH�JLYHQ�ODZIXO�RUGHUV�WR�

JHW�RXW�RI�RXU�ZD\�VR�ZH�PD\�GHSDUW�DQG�FRQWLQXH�ZLWK�RXU�

GXWLHV��ZKLFK�WKH\�GLVREH\HG�PXOWLSOH�WLPHV���

$QG�WKH�VXSHUYLVRU��ZKR�LV�YHU\�H[SHULHQFHG��ZKHQ�KH�

DUULYHG�DW�WKDW�VFHQH�DQG�ZLWK�WKH�WRWDOLW\�RI�WKH�

FLUFXPVWDQFHV��KH�GHHPHG�LW�QHFHVVDU\�IRU�WKH�VDIHW\�RI�WKH�

DJHQWV�DQG�DOO�WKDW�,�PHQWLRQHG�IRU�XV�WR�JHW�RXW�RI�WKDW�DUHD�

DV�VRRQ�DV�SRVVLEOH��

4� $QG�WKHUH�DUH�GLIIHUHQW�OHYHOV�RI�IRUFH�WKDW�DJHQWV�FDQ�

XVH��ULJKW"�

$� <HV��<RXU�+RQRU��
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+DUYLFN���H[DPLQDWLRQ
��

4� 6R�LW�FDQ�EH��\RX�NQRZ��WKH�ORZHVW�OHYHO�RI�IRUFH�LV�

EDVLFDOO\�VD\LQJ��\RX�QHHG�WR�OHDYH�DQG�OHW�XV�JHW�WKURXJK��

ULJKW"�

$� <HV��<RXU�+RQRU��

4� 6R�D�YHUEDO�FRPPDQG���

$QG�WKHQ�WKH�KLJKHVW�OHYHO�ZRXOG�EH�GHDGO\�IRUFH���6R�

OHWKDO�IRUFH���

$� &RUUHFW��

4� ���ULJKW"

$QG�\RX�ZRXOG�DJUHH�ZLWK�PH�WKDW�WKH�OHYHO�RI�IRUFH�

WKH�DJHQWV�FDQ�XVH�KDV�WR�EH�NLQG�RI�FRPPHQVXUDWH�ZLWK�WKH�

GDQJHU�WKDW�WKH\�DUH�SHUFHLYLQJ"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�DW�OHDVW�ZKDW�\RX
UH�GHVFULELQJ�IRU�$OEDQ\�3DUN�

LV�WKDW�WKH�VXSHUYLVRU��VR�WKH�WHDP�OHDG�WKDW�ZDV�WKHUH��LW
V�

RQH�DQG�WKH�VDPH��ULJKW"��

6R�WKH�VXSHUYLVRU�WKDW�DUULYHG�RQ�WKH�VFHQH�ZDV�DOVR�

WKH�WHDP�OHDG��RU�ZHUH�WKH\�WZR�GLIIHUHQW�SHRSOH"�

$� 1R��KH����KH�LV�D�WHDP�OHDG��

4� 2ND\���$QG�KH�ZDV�WKH�WHDP�OHDG�IRU�WKDW�HQIRUFHPHQW�

DFWLYLW\�RU�QR"�

$� ,�ZRXOG�KDYH�WR�FODULI\�WKDW��<RXU�+RQRU���,
P�QRW�VXUH�LI�

KH�ZDV�LQ�WKH�DUHD�RU�LI�WKDW����WKRVH�ZHUH�KLV����KLV�DFWXDO�

DJHQWV�DVVLJQHG�WR�KLP��

4� 2ND\���%XW�QRQHWKHOHVV��KH����KH�FRPHV�DQG�KH�PDNHV�DQ�
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+DUYLFN���H[DPLQDWLRQ
��

DVVHVVPHQW�VHHLQJ�WKDW�WKHUH�ZHUH�PHPEHUV�RI�WKH�SXEOLF�WKDW�

KDG�OLQNHG�DUPV�DQG�GLG�QRW�ZDQW�WKH�DJHQWV�WR�OHDYH"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�VR�WKHQ�LQ�UHVSRQVH�WR�WKDW�ZKHUH�WKRVH�PHPEHUV�

RI�WKH�SXEOLF�KDG�QRW�IROORZHG�WKH�RUGHUV�WR�OHW�WKH�DJHQWV�

OHDYH��KH�GHSOR\HG�WKH�WHDU�JDV��WKH�&6�JDV"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�DW�WKDW�WLPH��QRQH�RI�WKH�PHPEHUV�RI�WKH�SXEOLF�

ZKR�KDG�OLQNHG�DUPV�ZHUH�WKURZLQJ�DQ\WKLQJ�DW�WKH�DJHQWV��LV�

WKDW�FRUUHFW"�

$� ,W�ZDV�VWDWHG��<RXU�+RQRU��WKHUH�ZHUH�REMHFWV�WKURZQ�DW����

DW�VRPH�SRLQW���,�NQRZ�YHKLFOHV�ZHUH�EDQJHG�RQ��EXW�WKH�OLQNLQJ�

RI�WKH�DUPV�DQG�WKH�VLWXDWLRQ�EHLQJ�ZKDW�LW�ZDV�DQG�SDVW�

H[SHULHQFH�RI�PRUH�SHRSOH�WR�FRPH��WKH�VLWXDWLRQ�EHFRPLQJ�PRUH�

DQG�PRUH�GDQJHURXV�WKH�ORQJHU�ZH�ZHUH�WKHUH�GXH�WR��\RX�NQRZ��

HYHU\ERG\�KDV�D�FHOO�SKRQH�WKHVH�GD\V���

4� 0P�KPP���

$� ���DQG�WKH\����WKH\�SXW�RXW�ZKHUH�ZH
UH�DW��SHRSOH�FRPH��

SHRSOH����QRW�RQO\�WKH�SHRSOH�WKDW����LQ�WKDW�LPPHGLDWH�DUHD��

EXW�RWKHUV�FRPH�IURP�RXWVLGH�ZLWK�YHKLFOHV��ZKLFK�WKHQ�EORFN�XV�

LQ�DQG�PDNHV�LW�HYHQ�PRUH�GDQJHURXV���7KDW�ZDV�WKH����WKH�

LQFLGHQW�WKDW�GD\��

4� 2ND\���$OO�ULJKW���6R�WKHQ�DIWHU�WKH�VXSHUYLVRU�GHSOR\HG�

WKH�WHDU�JDV��ZKDW�KDSSHQHG�DIWHU�WKDW"��

:DV�LW�RQO\�RQH�FDQLVWHU�RI�WHDU�JDV"��'R�\RX�NQRZ�KRZ�
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+DUYLFN���H[DPLQDWLRQ
��

PDQ\�FDQLVWHUV�ZHUH�GHSOR\HG"�

$� ,�VDZ�RQH����RQH�FDQLVWHU�GHSOR\HG�IURP�ZKDW�,�VDZ�RQ�WKH�

ERG\�FDP�IRRWDJH���6R�LW�ZDV�GHSOR\HG���2QH�LQGLYLGXDO�

DWWHPSWHG�WR�SLFN�WKDW�XS���,W�ZDV�D����LW
V�FDOOHG�D�

7ULSOH�&KDVHU��ZKLFK�WKH\�JHW�KRW���6R�LW
V�KRW��KH�GURSSHG�LW���

%XW�WKHQ�KH�GLG�SLFN�LW�XS�DJDLQ�DQG�WKUHZ�LW�EDFN�WRZDUGV�WKH�

DJHQWV�WKDW�GHSOR\HG�LW���7KHQ�SHRSOH�VWDUWHG�WR�SDUW�DZD\���

7KH\�XQOLQNHG�WKHLU�DUPV��ZKLFK�SURYLGHG�D�JDS�IRU�RXU�YHKLFOHV�

WR�HJUHVV�RXW��

4� 2ND\���6R�DV�IDU�DV�\RX�NQRZ��RQO\�RQH�FDQLVWHU�ZDV�

GHSOR\HG"�

$� 7KDW
V�DOO�,�VDZ�RQ�WKH�IRRWDJH��<RXU�+RQRU��

4� $QG�ZKHQ�VRPHERG\�GHSOR\V�OHVV�WKDQ�OHWKDO�IRUFH��,�NQRZ�

WKH\�KDYH�WR�GRFXPHQW�WKH�IDFW�WKDW�WKH\�GLG�LW���

'R�WKH\�KDYH�WR�DOVR�GRFXPHQW��\RX�NQRZ��ZH�XVHG�WKUHH�

FDQLVWHUV��RQH�FDQLVWHU��VL[�FDQLVWHUV"��,V�LW�WKDW�VSHFLILF"�

$� ,�ZRXOG�VD\�LW�YDULHV��<RXU�+RQRU���7KH����WKH�PRVW�

LPSRUWDQW�WKLQJ�LV�WKH\�UHSRUW�WKDW�XS�WKDW�&6�ZDV�GHSOR\HG��

4� 2ND\���

$� $QG�WKHQ�ZH�ZLOO�VHH�WKH�GHWDLOV�LQ�WKH�UHSRUW���

4� 2ND\���

$� ���ODWHU��

4� $QG�EHFDXVH�WKLV�ZDV�DQ�HQIRUFHPHQW�DFWLYLW\��SXUVXDQW�WR�

&%3�SROLF\��WKHLU�ERG\�ZRUQ�FDPHUDV�VKRXOG�KDYH�EHHQ�UHFRUGLQJ�

GXULQJ�WKDW�WLPH��LV�WKDW�FRUUHFW"�
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+DUYLFN���H[DPLQDWLRQ
��

$� <HV��<RXU�+RQRU��

4� 2ND\���$OO�ULJKW���$QG�\RX�ORRNHG�DW�OHDVW�DW�RQH�RI�WKH�

FDPHUDV"�

$� ,�VDZ�WZR��WZR�DQJOHV��

4� 2ND\���$QG�LQ�WKDW�\RX�VDZ�RQH�FDQLVWHU�WKDW�KDG�EHHQ�XVHG"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�LQ�WHUPV�RI�LGHQWLILFDWLRQ��,�NQRZ�WKDW�WKH�752�

KDG�UHTXLUHG�DJHQWV�WR�KDYH�DW�OHDVW�DQ�DOSKDQXPHULF�LGHQWLILHU�

RQ�WKHP�ZKLOH�WKH\
UH�GRLQJ�HQIRUFHPHQW�DFWLYLWLHV��

:HUH�\RX�DEOH�WR�VHH�WKDW�RQ�WKH�ERG\�ZRUQ�FDPHUD"�

$� 6R�,����,�ZDV�PRUH�IRFXVHG�RQ�WKH�GHSOR\PHQW�,�WKLQN��

<RXU�+RQRU���,����DQG�RI�FRXUVH�WKH�LQGLYLGXDO�ZHDULQJ�WKH�

FDPHUD��,�FDQ
W�VHH���

4� 5LJKW��REYLRXVO\���

$� ���WKHLU�XQLIRUP����

4� 5LJKW��

$� ���EXW����DQG�WKHQ�RWKHUV��,�GRQ
W�UHFDOO��\RX�NQRZ��

VSHFLILFDOO\�ORRNLQJ�DW�WKDW��

4� 2ND\���$QG�WKH�DJHQWV����VR�HYHU\�DJHQW�KDV�D�QXPEHU�

DVVLJQHG�WR�KLP�RU�KHU��LV�WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��D�VWDU�QXPEHU��

4� $�VWDU�QXPEHU���2ND\���

6R�,�XVHG�WR�ZRUN�IRU�WKH�&LW\�DQG�UHSUHVHQWHG�WKH�

SROLFH�GHSDUWPHQW�IRU�D�QXPEHU�RI�\HDUV��VR�,
P�YHU\�IDPLOLDU�

ZLWK�VWDU�QXPEHUV���
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+DUYLFN���H[DPLQDWLRQ
��

6R�HYHU\�DJHQW�WKHQ�KDV�D�VWDU�QXPEHU��ULJKW"�

$� <HV��<RXU�+RQRU��

4� $QG�WKDW�VWDU�QXPEHU�LV�XQLTXH�WR�WKDW�DJHQW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�LV�WKHUH�DOUHDG\�D�&%3�SROLF\�WKDW�UHTXLUHV�

DJHQWV�WR�KDYH�WKH�VWDU�QXPEHU�VRPHZKHUH�RQ�WKHP�DW�DOO�WLPHV��

RU�QR"�

$� ,�GRQ
W�EHOLHYH�VR��<RXU�+RQRU���,�ZLOO�VD\�RXU�VSHFLDO�

RSHUDWLRQV�GHWDFKPHQW�DGYLVHG�XV�RI�WKDW�ZKHQ�ZH�ZHUH�LQ�/RV�

$QJHOHV��EHFDXVH�ZH�IRXQG�LQ�D�ELJ�HYHQW�ZKHUH�WKHUH�ZHUH�

PXOWLSOH�GHSOR\PHQWV��ZH�QHHGHG�WR�HQVXUH����ZH�QHHGHG�WR�VHH�

ZKR�HDFK�DJHQW�ZDV�WKDW�GLG�WKDW���

6R����VR�QRW�RQO\�DUH�WKHVH�UHSRUWHG�LQ�(�67$5��EXW�LW�

DOVR�UHTXLUHV�XV�WR�UHSRUW�LW�WR�WKH�2IILFH�RI�3URIHVVLRQDO�

5HVSRQVLELOLW\�IRU�DQ\�XVH�RI�IRUFH��ZKLFK�LV�DOVR�GRQH���6R�

WKDW�KHOSV�XV�LGHQWLI\�H[DFWO\�ZKR�ZDV�ZKR���

6R�LI�VRPHWKLQJ
V�FRYHUHG�RQ�\RXU�SHUVRQ�E\�\RXU�

EXOOHWSURRI�YHVW�RU�RWKHU�JHDU��ZH�VWDUWHG�KDYLQJ�WKH�DJHQWV�

SXW�WDSH�RQ�WKHLU�VKRXOGHUV�ZLWK�WKHLU�VWDU�QXPEHU��ZKLFK�ZRXOG�

DW�OHDVW�KHOS�XV��HVSHFLDOO\�LI�WKH\�KDYH�D�KHOPHW�DQG�D�PDVN�

RQ�DQG�ZH�FRXOGQ
W�FOHDUO\�LGHQWLI\�ZKR�KH�RU�VKH�ZDV��

4� $QG�VR�KDV�WKDW�FDUULHG�RYHU�LQWR�&KLFDJR��WKDW�DW�OHDVW�

WKHVH�KXQGUHG�DJHQWV�WKDW�DUH����WKH�VSHFLDO�GHWDFKPHQW��LV�

WKDW�ULJKW"�

$� <HV��<RXU�+RQRU��
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+DUYLFN���H[DPLQDWLRQ
��

4� ���VSHFLDO�GHWDFKPHQW�DJHQWV��WKDW�WKH\�ZHUH�DOO�WROG�

EHIRUH�FRPLQJ�WKDW�WKH\�QHHGHG�WR�KDYH�WKHLU�VWDU�QXPEHU�RQ�

WKHLU����YLVLEOH�RQ�WKHLU�VKRXOGHUV"�

$� <HV���$QG�WKH\�DFWXDOO\�KDYH�D�SDWFK�WKDW����RQ�WKHLU�OHIW�

VKRXOGHU�IRU�WKHLUV��RU�WKH\�PLJKW�DSSO\�LW�RQ�WKHLU�IURQW�

FDUULHU��

4� 2ND\���$QG�WKHQ�WKH�RWKHU�DJHQWV��ZKDW�DUH����ZKDW�KDYH�

WKH\�EHHQ�WROG"�

$� 7KDW
V����WKRVH�DUH�WKH�DJHQWV�WKDW�XWLOL]H�WKH����WKH�

WDSH��GXFW�WDSH�DFWXDOO\��\HOORZ�GXFW�WDSH���

4� 2ND\���

$� ���DQG�D�6KDUSLH�ZLWK�WKHLU�QXPEHU��

4� 2ND\���$QG�IRU�WKHP��DUH�WKH\�WROG�ZKHUH�WKH\�QHHG�WR�SXW�

LW"��,V�LW�RQ�WKHLU�OHIW�VKRXOGHU�DV�ZHOO�RU����

$� ,�GRQ
W�NQRZ�LI�ZH�VSHFLILHG��<RXU�+RQRU���,W����LW�MXVW�

WXUQHG�RXW�PRVW�RI�WKHP�ZHUH�RQ�WKHLU�OHIW�VLGH�IURP�ZKDW�,����

,
P�VHHLQJ��

4� 2ND\���$OO�ULJKW���$QG�WKDW�LW�VKRXOG�EH�YLVLEOH�DW�DOO�

WLPHV"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�QRW�FRYHUHG�XS�E\�WKHLU�EXOOHWSURRI�YHVW�RU�

DQ\WKLQJ�HOVH"�

$� &RUUHFW��

4� 2ND\���$OO�ULJKW���

$QG�\RX�PHQWLRQHG�PDVNV���$QG�LV�WKHUH�D�VSHFLILF�&%3�
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+DUYLFN���H[DPLQDWLRQ
��

SROLF\�WKDW�HLWKHU�UHTXLUHV�WKH�DJHQWV�WR�ZHDU�D�PDVN�ZKHQ�

WKH\
UH�GRLQJ�HQIRUFHPHQW�RU�DOORZV�WKHP�WR�ZHDU�D�PDVN"�

$� 6R�ZKHQ�,�ZHQW�WKURXJK�WKH�EDVLF�DFDGHP\��ZH�ZHUH�H[SRVHG�

WR�JDV�ZKHUH�ZH�KDG�WR�DSSO\�D�PDVN���

4� 2ND\���%XW�OLNH�D�JDV����WKDW�ZRXOG�EH�OLNH�D�JDV�PDVN��

ULJKW"�

$� &RUUHFW��<RXU�+RQRU��

4� %XW�,�WKLQN�ZKDW�,
P�VHHLQJ�LQ����LQ�SLFWXUHV�LQ�WKH�QHZV�

DQG�RQ�WKH�QHZVSDSHU�DUH�HVVHQWLDOO\�SHRSOH�ZHDULQJ�OLNH�

EDQGDQQDV�SXOOHG�XS�DV�D�PDVN���

$QG�LV�WKDW�WR�SUHYHQW�EUHDWKLQJ�LQ�JDV�RU�ZKDW����

ZKDW
V�WKH�SXUSRVH�RI�WKH�PDVN"�

$� ,�WKLQN�PRVWO\��<RXU�+RQRU��LW
V�IRU�GR[LQJ�FDVHV�WKDW�

ZH
YH�H[SHULHQFHG��WKURXJK�DJHQWV�DQG�RU�WKHLU�IDPLOLHV��

4� 2ND\���6R�LW����LW
V�QRW�WR�SURWHFW�DJDLQVW�JDV���,W�LV�WR�

HVVHQWLDOO\�KLGH�WKHLU�LGHQWLW\"�

$� ,W�LV���,�ZRXOG����,�ZRXOG����IURP�SHUVRQDO�H[SHULHQFH��

WKDW
V�DOO�,�KDG�DW�3DUDPRXQW�ZDV�RQH�RI�WKRVH��DQG�,�GRXEOHG�

LW�XS�DQG�LW�KHOSHG�D�OLWWOH�ELW��QRW����LW�GLGQ
W�SUHYHQW�DOO�

WKH�JDV�IURP�PH�EUHDWKLQJ�LW�LQ���%XW�LW����,�XVHG�LW�LQ�WKDW�

IDVKLRQ�IRU�WKDW�UHDVRQ��

4� 2ND\���%XW�DJHQWV�WKDW�DUH�JRLQJ�RXW�DQG�GRLQJ�UHJXODU�

HQIRUFHPHQW�DFWLYLW\�PRVW�RI�WKH�WLPH�DUH�QRW�DQWLFLSDWLQJ�WKDW�

WKH\
UH�JRLQJ�WR�EH�XVLQJ�WHDU�JDV��ULJKW"�

$� ,�ZRXOG����LW�MXVW�GHSHQGV�RQ�,�JXHVV�WKHLU����WKHLU�
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+DUYLFN���H[DPLQDWLRQ
��

DVVLJQPHQW�IRU�WKDW�GD\��<RXU�+RQRU��

4� 2ND\���$OO�ULJKW���

%XW�JHQHUDOO\�,�JXHVV�PRVW�RI�WKHP��WKRXJK��\RX�NQRZ��

WKH\
UH�JRLQJ�RXW�LQWR�WKH�FRPPXQLW\��LW�PLJKW�EH�LQ�WKH�EDFN�

RI�\RXU�KHDG�WKDW�WKH�SXEOLF�ZLOO�FRPH�DQG�FRQJUHJDWH��EXW�WKH�

KRSH�LV�WKDW��\RX�NQRZ��\RX�ZRXOGQ
W�QHHG�WR�XVH�WHDU�JDV�RU�

GHSOR\�WHDU�JDV���

$QG�VR�LI�\RX
UH�ZHDULQJ�D�PDVN��PRVW�RI�WKH�WLPH�LW
V�

WR�FRQFHDO�\RXU�LGHQWLW\��DV�RSSRVHG�WR�EHLQJ�ZRUULHG�WKDW�

\RX
UH�JRLQJ�WR�EH�H[SRVHG�WR�WHDU�JDV"�

$� 6XUH���$QG����DQG�,�WKLQN�WKHUH
V�YDULRXV�VLWXDWLRQV���:H�

ZHDU�WKHP�LQ�WKH�FROG�DV�ZHOO���$�ORW�RI�WKH�SHRSOH�DUH�RQ�ELNH�

SDWURO�RU�$79V�DQG�LV�SULY\�WR�ZHDU�WKRVH�JDLWHUV�DV�VXFK��

4� 2ND\���$QG����EXW�ULJKW�QRZ��,�PHDQ��ZH
UH�QRW����VLQFH�

6HSWHPEHU�KDVQ
W�EHHQ�FROG�LQ�&KLFDJR��ULJKW��RU�ZKHUH�\RX�QHHG�

WR�EH�SURWHFWHG�IURP�WKH�HOHPHQWV�RI�&KLFDJR�\HW����,�PHDQ��ZH�

FDQ�WDON�LQ�)HEUXDU\���,W�PLJKW�EH�D�GLIIHUHQW�VWRU\���

%XW�DW�OHDVW�6HSWHPEHU�WKURXJK�2FWREHU��WKDW�KDVQ
W�

EHHQ�WKH�FDVH��ULJKW"�

$� 6XUH���,�DJUHH�ZLWK�WKDW��

4� 2ND\���$OO�ULJKW���

2ND\���,�WKLQN�ZLWK�UHVSHFW�WR�$OEDQ\�3DUN�ZH
UH�JRRG���

$QG�WKHQ�WKHUH�ZDV�DQRWKHU�LQFLGHQW��2FWREHU���WK��RQ�

WKH�HDVW�VLGH�RI�WKH�FLW\���

$QG�DUH�\RX�DZDUH�RI�WKDW�LQFLGHQW"�
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+DUYLFN���H[DPLQDWLRQ
��

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG��DJDLQ��WKLV�ZDV�&%3�DJHQWV�WKDW�ZHUH�WKHUH��LV�

WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�,�KDG�DVNHG�\RX�SUHYLRXVO\�DERXW�GULYLQJ�DQG�FDU�

FKDVHV�DQG�WKLQJV�OLNH�WKDW��KRZ�RIILFHUV����WKDW�RIILFHUV�DUH�

WUDLQHG�ZLWK�UHVSHFW�WR�XVH�RI�IRUFH�DQG�VRPH�GULYLQJ�

PDQHXYHUV���

,V�WKDW�IDLU�WR�VD\"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�\RX
UH�DZDUH�WKDW�LQ�WKDW�LQFLGHQW�RQ�

2FWREHU���WK��WKDW�WKHUH�ZDV�D�FDU�FKDVH��FRUUHFW"�

$� <HV��<RXU�+RQRU���:H����ZH�IROORZHG�D�YHKLFOH�DIWHU�LW�

LQWHQWLRQDOO\�VWUXFN�D�JRYHUQPHQW�YHKLFOH��

4� 2ND\���$UH�WKHUH�&%3�JXLGHOLQHV�LQ�SODFH�WKDW�ZLOO�WHOO�

DJHQWV�ZKHQ�WKH\�QHHG�WR�VWRS�D�SXUVXLW"�

$� <HV���$QG�LW
V�XS�WR�WKDW�LQGLYLGXDO�LQYROYHG�LQ�WKDW�

SXUVXLW��

4� 2ND\���)RU�H[DPSOH��OLNH��,
P�DZDUH�WKDW�WKH�&KLFDJR�3ROLFH�

'HSDUWPHQW�KDV�SROLFLHV�LQ�SODFH�WKDW�ZLOO�WHOO�RIILFHUV�\RX�

QHHG�WR�VWRS�SXUVXLQJ�D�YHKLFOH�XQGHU�D�YDULHW\�RI�

FLUFXPVWDQFHV���6R�ZKHQ�WKH�SXEOLF�LV�JDWKHUHG��\RX�NQRZ��LI�

LW
V����WKHUH�DUH�D�ORW�RI�RWKHU�YHKLFOHV�LQ�WKH�DUHD���6R�

HVVHQWLDOO\�ZKHQ�WKH�GDQJHU�WR�HYHU\ERG\�HOVH�RXWZHLJKV�WKH�ODZ�

HQIRUFHPHQW�JRDO�HVVHQWLDOO\�LQ�DSSUHKHQGLQJ�WKLV�SDUWLFXODU�
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+DUYLFN���H[DPLQDWLRQ
��

SHUVRQ��WKH�SROLF\�LV�\RX�VWRS�WKH�SXUVXLW�EHFDXVH�LW
V�MXVW�

WRR�GDQJHURXV�WR�HYHU\ERG\�DURXQG�\RX���

$UH�WKHUH�VLPLODU�SROLFLHV�ZLWK�&%3"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�GLG�\RX�UHYLHZ�WKH�ERG\�ZRUQ�FDPHUDV�IRU�WKLV�

LQFLGHQW�DV�ZHOO"�

$� ,�GLG�QRW��<RXU�+RQRU��

4� 2ND\���$QG�GLG�\RX�WDON�WR�WKH�WHDP�OHDG�IRU�WKLV�LQFLGHQW"�

$� ,�VSRNH�WR�D�VXSHUYLVRU�WKDW�ZDV�LQYROYHG�WRZDUGV�WKH����

WKH�HQG��

4� 'LG�\RX�WDON�WR�DQ\ERG\�WKDW�SDUWLFLSDWHG�LQ�WKH�FDU�

SXUVXLW"�

$� ,�KDYH�QRW��<RXU�+RQRU��

4� 2ND\���'R�\RX�NQRZ�ZKDW�WKH�FLUFXPVWDQFHV�ZHUH�VXUURXQGLQJ�

WKH�SXUVXLW"�

$� ,�GR���

6R�DJHQWV��RQFH�DJDLQ��FRQGXFWLQJ�HQIRUFHPHQW�

DFWLYLWLHV���7KHUH�ZDV�VRPH�VXEMHFWV�WKH\�VXVSHFWHG�DV�EHLQJ�

LOOHJDOO\�SUHVHQW�LQ�D�YHKLFOH���$V�WKH\�DSSURDFKHG�WKH�

YHKLFOH��WKH�YHKLFOH����DQG�WKH�DJHQWV�ZHUH�RQ�IRRW����WKH�

YHKLFOH�ZHQW�WRZDUGV�WKH�JRYHUQPHQW�YHKLFOH�DQG�VWUXFN�LW�

LQWHQWLRQDOO\���

$IWHU�LW�VWUXFN�WKH�YHKLFOH��LW�WKHQ�GURYH�DZD\���7KH�

DJHQWV�JRW�EDFN�LQ�WKHLU�YHKLFOH�DQG�DWWHPSWHG�WR�IROORZ���

'XULQJ�WKDW�WLPH��WKH\�UHTXHVWHG�EDFNXS��RWKHU�XQLWV�WR�
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+DUYLFN���H[DPLQDWLRQ
��

UHVSRQG���$QG�WKDW
V�KRZ�LW�EHJDQ��

4� 2ND\���$QG�DV�IDU�DV�\RX�NQRZ����DQG�,
P�QRW�KROGLQJ�\RX�WR�

DQ\WKLQJ����KROGLQJ�\RX�WR�DQ\WKLQJ��EHFDXVH�\RX�KDYHQ
W�VHHQ�

WKH�YLGHR�RI�ERG\�ZRUQ�FDPHUD�\HW��DUH�WKH�FDUV�HTXLSSHG�ZLWK�

GDVKERDUG�FDPHUDV�RU�QR"�

$� 6R�VRPH�RI�RXU�YHKLFOHV�DUH�UHQWDO�YHKLFOHV�ZKLFK�ZH�SXW�

UHG�DQG�EOXH�SRUWDEOH�OLJKWV�LQ��\HV��

4� %XW�WKH\�GRQ
W�KDYH����WKRVH�UHQWDO�YHKLFOHV�GR�QRW�KDYH�

FDPHUDV�LQ�WKHP��LV�WKDW�FRUUHFW"�

$� 1R��<RXU�+RQRU��

4� 2ND\���$QG�WKHQ�WKHUH�DUH�VRPH�RWKHU�DJHQF\�YHKLFOHV�WKDW�

ZRXOG�KDYH�GDVKERDUG�FDPHUDV�RU�QR�YHKLFOHV�KDYH�GDVKERDUG�

FDPHUDV"�

$� 1R��<RXU�+RQRU���%RUGHU�3DWURO��ZH�GR�QRW�KDYH�DQ\�W\SH�RI�

FDPHUDV�LQ�RXU�YHKLFOHV��

4� 2ND\���6R�WKH�RQO\�FDPHUDV�ZRXOG�MXVW�EH�WKH�ERG\�ZRUQ�

FDPHUDV��LV�WKDW�FRUUHFW"�

$� &RUUHFW��<RXU�+RQRU��

4� 6R�NQRZLQJ�WKDW�\RX�KDYHQ
W�UHYLHZHG�DQ\�RI�WKH�ERG\�ZRUQ�

FDPHUD�IRRWDJH�DQG�\RX�KDYHQ
W�WDONHG�WR�WKH�RIILFHU����RU�WKH�

DJHQWV�WKDW�ZHUH�LQ�WKH�FDU��LV�LW�\RXU�EHOLHI�WKDW�WKDW�FDU�

SXUVXLW�ZDV�FRQVLVWHQW�ZLWK�&%3�SROLF\�UHJDUGLQJ�SXUVXLWV"�

$� <RXU�+RQRU��,�KDYHQ
W�VHHQ�WKH����WKH�UHSRUWV���%XW�DV�LW�

ZDV�UHSRUWHG�WR�PH��WKH\�ZHUH�IROORZLQJ�DQG�DWWHPSWLQJ�WR�JHW�

RWKHU�XQLWV�LQ�WKH�DUHD��DQG�WKHQ�DQ�DFFLGHQW�RFFXUUHG��
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+DUYLFN���H[DPLQDWLRQ
��

4� 2ND\���$QG�LQ�WKDW�LQFLGHQW��WKH�DFFLGHQW�RFFXUUHG���$QG�

WKHQ�LW
V�P\�XQGHUVWDQGLQJ��DQG�\RX�FDQ�FRUUHFW�PH�LI�,
P�

ZURQJ��WKDW�WKDW
V�ZKHQ�WKH�FURZG�IRUPHG��ZDV�DIWHU�WKH�

DFFLGHQW��LV�WKDW�IDLU"�

$� &RUUHFW��<RXU�+RQRU��

4� $QG�LQ�WKDW�LQFLGHQW��DJHQWV�GHSOR\HG�&6�JDV��LV�WKDW�

ULJKW"�

$� &RUUHFW��<RXU�+RQRU��

4� :KDW�KDSSHQHG�EHIRUH�WKH�DJHQWV�GHSOR\HG�WKH�JDV"�

$� 6R�DIWHU�WKH�DFFLGHQW��WKH�WZR�VXEMHFWV�IOHG�RQ�IRRW��ZKLFK�

DJHQWV�SXUVXHG�DQG�DSSUHKHQGHG�ERWK�VXEMHFWV�ZKR�ZHUH�IRXQG�WR�

EH�LOOHJDOO\�SUHVHQW�LQ�WKH�8QLWHG�6WDWHV���

:H�WKHQ�KDG�D����D�VFHQH��DQ�DFFLGHQW�VFHQH��FULPH�

VFHQH���&KLFDJR�3'�ZDV�FRQWDFWHG�IRU�WKDW�SLHFH��IRU����IRU�WKH�

DFFLGHQW��DQG�ZH�QHHGHG�WR�PDLQWDLQ�WKDW�VFHQH�DQG�SUHVHUYH�LW�

VR�LW�ZRXOG�QRW�JHW�FRQWDPLQDWHG���

3HRSOH�FDPH�RXW���2EYLRXVO\��WKH\����WKH\�KHDUG�PD\EH�

WKH�DFFLGHQW�RU�ZKDW�WUDQVSLUHG��FDPH�RXW�RI�WKHLU�KRPHV���$QG�

WKHQ�PRUH�DQG�PRUH�SHRSOH�VWDUWHG�WR�FRPH��DQG�VRPH�RI�WKRVH�

LQGLYLGXDOV�VWDUWHG�WKURZLQJ�REMHFWV���,�KHDUG�HJJV��EULFNV��

DQG�PHWDO�REMHFWV�RI�VRPH�VRUW���

,�NQRZ�RQH�RIILFH�RI����D�ILHOG�RSHUDWLRQV�RIILFHU�ZDV�

VWUXFN�LQ�KLV�KHDG�ZLWK�D����E\�DQ�HJJ���6R��DJDLQ��WKH�ORQJHU�

\RX
UH�RQ�VFHQH��WKH�PRUH�SHRSOH�FRPH���$QG�ODZIXO�RUGHUV�ZHUH�

JLYHQ�WR�VFRRW�EDFN��ZKLFK�ZHUH�GLVREH\HG��VR�PXFK�VR�WKDW�ZH�
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+DUYLFN���H[DPLQDWLRQ
��

KDG�WZR�YHKLFOHV
�WLUHV�ZHUH�VODVKHG�DQG�WKH�UHDU�ZLQGRZ�ZDV�

EURNHQ�RXW��DQG�WKDW
V�RQH����WKH�RWKHU�UHDVRQV�ZH�QHHG�WR�SXVK�

WKH�FURZG�EDFN�LQ�D�VDIH����WR�D�VDIH�GLVWDQFH��

4� $QG�E\�WKH�WLPH�WKHUH�ZDV�GDPDJH�WR����LW�ZDV�WZR�YHKLFOHV"�

$� <HV��<RXU�+RQRU��

4� 2ND\���%\�WKH�WLPH�WKHUH�ZDV�GDPDJH�WR�WKRVH�WZR�YHKLFOHV��

ZHUH�&KLFDJR�SROLFH�RQ�WKH�VFHQH�DW�WKDW�SRLQW"�

$� ,�ZRXOG�KDYH�WR�ORRN�DW�WKH�WLPHOLQH��<RXU�+RQRU���,�

EHOLHYH�WKH�GDPDJH�RFFXUUHG�SULRU�WR�&KLFDJR�3'�DUULYLQJ��

4� 2ND\���

$� ,�ZRXOG�KDYH�WR�FODULI\�WKDW��WKRXJK��

4� $OO�ULJKW���$QG�ZDV�&KLFDJR�3'�WKHUH�ZKHQ�DJHQWV�GHSOR\HG�

WKH�WHDU�JDV"�

$� )RU�DW�OHDVW�RQH�GHSOR\PHQW��\HV��,
P����,
P�DZDUH�RI�WKHLU�

SUHVHQFH��

4� $QG�KRZ�PDQ\�WLPHV�ZDV�WHDU�JDV�GHSOR\HG�LQ�WKDW�LQFLGHQW"�

$� ,�VDZ�WKUHH�LQ�WKH�UHSRUW�,�UHDG��

4� 2ND\���$QG��DJDLQ��LW
V�WKUHH�LQVWDQFHV�RI�GHSOR\PHQW��QRW�

QHFHVVDULO\�WKUHH�FDQLVWHUV�RI�WHDU�JDV"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�GR�\RX�NQRZ�ZK\�LW�ZDV�GRQH�WKUHH�WLPHV�DV�

RSSRVHG�WR�RQFH�RU�WZLFH"�

$� 6R��<RXU�+RQRU��DV�WKH�UHSRUW�LQGLFDWHG��WKH����WKH�VFHQH��

DJDLQ��ZDV�MXVW�EHFRPLQJ�XQVDIH���$QG�,�KDYH�VHHQ����DIWHU�D�

GHSOR\PHQW�WR�D�SDUWLFXODU�DUHD�WR�JHW�SHRSOH�WR�FRPSO\�RU�WKDW�
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+DUYLFN���H[DPLQDWLRQ
��

DUH�DFWLYH�UHVLVWDQFH��WKLQJV�WHQG�WR�FDOP�GRZQ���$QG�WKHQ�

RWKHUV�FRPH�RU�WKH�VLWXDWLRQ�UDPSV�EDFN�XS���

7KDW�ZDV�QHDU�DQ�LQWHUVHFWLRQ��VR�WKHUH�ZDV�DOPRVW�

IRXU�IURQWV��LI�\RX�ZLOO��WR�NLQG�RI�SUHVHUYH�DQG�EH�LQ�IURQW�

RI���6R�DW�HDFK�RI�WKRVH�ORFDWLRQV�ZKHQ�WKLQJV�EHFDPH�

DVVDXOWLYH�DQG�RIILFHU�VDIHW\��\RX�NQRZ��ZDV����ZDV�LQ�GDQJHU��

WKRVH�DJHQWV�PDGH�WKH�GHFLVLRQ�DQG�WKH\�KDG�DOO�WKRVH����WKH�

WRWDOLW\�RI�WKH����WKH�FLUFXPVWDQFHV��WKH�SURSHQVLW\�IRU�

YLROHQFH��DQG�LW�EHFRPLQJ�DQ�XQVDIH�HQYLURQPHQW�DQG�WKH\�PDGH�

WKH�GHFLVLRQ�WR�GHSOR\��

4� $QG�WKHQ�GR�\RX�NQRZ�WKH�WLPH�SHULRG�WKDW�HODSVHG�IURP�WKH�

ILUVW�GHSOR\PHQW�WR�WKH�WKLUG�GHSOR\PHQW"�

$� 7KHUH�LV�D�WLPHOLQH�RQ�WKH�UHSRUW�,�UHDG��<RXU�+RQRU���,����

,�ZDQW�WR�VD\�WKHUH�ZDV����PLQXWHV�LQ�EHWZHHQ�WKH�ILUVW�DQG�

VHFRQG��DQG�,�FDQ
W�DFFXUDWHO\�WHOO�\RX�WKH����WKH�WLPH�EHWZHHQ�

WKDW�ODVW�RQH�DQG�ZKHQ�WKH\�GHSDUWHG�LQ�WKDW�ODVW�GHSOR\PHQW��

4� 2ND\���$QG�HDFK�WLPH�SULRU�WR�WKHVH�WKUHH�GHSOR\PHQWV��

WKHUH�ZHUH�ZDUQLQJV�JLYHQ"�

$� ,�ZDV�WROG�WKHUH�ZHUH�ZDUQLQJV�JLYHQ��<RXU�+RQRU��

4� 2ND\���$QG�GLG�\RX�VHH�DQ\�YLGHR�DURXQG�WKH�WLPH�RI�WKH�

GHSOR\PHQWV"�

$� 1R��<RXU�+RQRU��

4� 2ND\���6R�WKLV�LV�MXVW�EDVHG�RQ�ZKDW�\RX�ZHUH�WROG��WKDW�

WKH�ZDUQLQJV�ZHUH�JLYHQ"�

$� <HV��<RXU�+RQRU��
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+DUYLFN���H[DPLQDWLRQ
��

4� 2ND\���$W����DQG�LQ�WKLV�LQFLGHQW��KDYH�\RX�VHHQ�DQ\�RI�WKH�

SXEOLFO\�DYDLODEOH�SKRWRJUDSKV�IURP�WKLV�LQFLGHQW"�

$� ,�KDYH�VHHQ�D�IHZ��

4� 2ND\���$QG�LQ�RQH�RI�WKH�SKRWRJUDSKV�WKHUH�LV�DQ�DJHQW�

SRLQWLQJ�D�ZHDSRQ�DW����DW�DQ�LQGLYLGXDO�ZKR
V�NLQG�RI�FURXFKHG�

EDFNZDUGV�IURP�WKH�DJHQW���

'R�\RX�NQRZ�WKH����GR�\RX�UHFROOHFW�WKH����WKH�

SKRWRJUDSK�,
P�UHIHUULQJ�WR"�

$� ,I�LW
V�WKH�VDPH�RQH��<RXU�+RQRU��\HV���$QG�,�EHOLHYH�ZH�

GHWDLQHG�WKDW�VXEMHFW���+H�ZDV�DVVDXOWLYH��DQG�ZH�ZHUH�JRLQJ�WR�

SODFH�KLP�XQGHU�DUUHVW��

4� 2ND\���$QG�ZDV�KH�XOWLPDWHO\�SODFHG�XQGHU�DUUHVW"�

$� 0D
DP��LW�ZDV�GHWHUPLQHG�WKDW�KH�ZDV�D�PLQRU��VR�\HV��KH�

ZDV�GHWDLQHG�DQG�DUUHVWHG��EXW�KH�ZDV�UHOHDVHG��

4� 2ND\���$QG�GRHV�&%3�KDYH�D�SROLF\�VSHFLILF�WR�WKH�WUHDWPHQW�

RI�MXYHQLOHV"�

$� ,Q����LQ�ZKDW�VSHFLILF�LQVWDQFH��<RXU�+RQRU"��

4� :KHWKHU�\RX�FDQ�DUUHVW�WKHP��ZKHWKHU�LW
V�DSSURSULDWH��

XQGHU�ZKDW�FLUFXPVWDQFHV�LW
V�DSSURSULDWH�WR�DUUHVW�RU�GHWDLQ�

MXYHQLOHV��ZKDW�XVH�RI�IRUFH�FRXOG�EH�WDNHQ�DJDLQVW�MXYHQLOHV�

LI�WKH\
UH�DUUHVWHG��\RX�NQRZ��GR�\RX�QHHG�WR�FDOO�WKHLU�

SDUHQWV�EHIRUH�\RX�VSHDN�WR�WKHP"��

,V�WKHUH�DQ\WKLQJ�DURXQG�WKH�WUHDWPHQW�RI�MXYHQLOHV"�

$� 6R��VXUH���7KHUH����WKHUH�DUH�FXVWRGLDO�SROLFLHV�RQ�WKDW��

DQG����DQG�WKH\����WKHUH�DUH�FHUWDLQ�WKLQJV�ZLWKLQ�RXU�XVH�RI�
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+DUYLFN���H[DPLQDWLRQ
��

IRUFH�SROLF\�UHJDUGLQJ�MXYHQLOHV��

4� 2ND\���$QG�GR�\RX�EHOLHYH�WKHQ�WKDW����KRZ�WKDW�SDUWLFXODU�

MXYHQLOH�ZDV�WUHDWHG�ZDV�FRQVLVWHQW�ZLWK�&%3
V�XVH�RI�IRUFH�

SROLFLHV�ZLWK�UHVSHFW�WR�MXYHQLOHV"�

$� 6R�MXVW�IURP�WKDW�SKRWRJUDSK��<RXU�+RQRU��DQG�QRW�KDYLQJ�

WKH�FRQWH[W��,�PHDQ��WKDW����WKDW�ZDV�D�PRPHQW�LQ�WLPH���,�

GRQ
W�NQRZ�LI�KH�ORRNHG�OLNH�D�MXYHQLOH�RU��\RX�NQRZ��D�ORW�RI�

RXU�SROLF\�KDV�WR�GR�ZLWK�FKLOGUHQ���$QG�,�EHOLHYH�KH�ZDV�����

4� 2ND\���

$� 6R����VR�EDVHG�RQ�WKDW�DQG�QRW�KDYLQJ�WKH�FRQWH[W�RU�ZKDW�

OHG�WR����WR�WKDW�PRPHQW�LQ�WLPH�RI�WKDW�SLFWXUH��<RXU�+RQRU��,�

KDYHQ
W�KHDUG�RWKHUZLVH���:H�DUH����ZH�DUH�KHOG�WR�YHU\�KLJK�

VWDQGDUGV��DQG�LI�,�VHH�D�IHOORZ�DJHQW�GRLQJ�VRPHWKLQJ�RXW�RI�

SROLF\��LW
V�P\�GXW\�WR�UHSRUW�WKDW�DV�ZHOO��

4� ,Q�WHUPV�RI�GLVFLSOLQH��MXVW�WR�SLYRW�IRU�D�VHFRQG�VLQFH�

\RX�EURXJKW�WKDW�XS��ZKDW����ZKDW�LV�WKH�DJHQF\
V�SROLFLHV�

UHJDUGLQJ�GLVFLSOLQH�RI�DJHQWV�WKDW�YLRODWH�DW�WKH�YHU\�PLQLPXP�

DJHQF\�SROLFLHV�UHJDUGLQJ�XVH�RI�IRUFH"�

$� 6R�ILUVW�RII��<RXU�+RQRU��LW����LW
V�QRW�WROHUDWHG���,W�

FRXOG�EH�DGPLQLVWUDWLYH�RU�LW�FRXOG�EH�FULPLQDO���,�WROG�\RX�

WKDW�ZH�DUH�UHTXLUHG�WR�UHSRUW�DQ\�XVH�RI�IRUFH�WR�WKH�2IILFH�

RI�3URIHVVLRQDO�5HVSRQVLELOLW\���

$QG�WKHQ�,�DOVR�NQRZ�WKDW�DOO�XVHV�RI�IRUFH��WKH\�JR�

LQ�IURQW�RI�D�XVH�RI�IRUFH�UHYLHZ�ERDUG��DQG�WKDW�LV�FRPSULVHG�

RI�HDFK�FRPSRQHQW�RI�&%3��ZKLFK�LV�2IILFH�RI�)LHOG�2SHUDWLRQV��
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+DUYLFN���H[DPLQDWLRQ
��

8�6��%RUGHU�3DWURO��$LU�DQG�0DULQH�2SHUDWLRQV���2IILFH�RI�&KLHI�

&RXQVHO�LV�DOVR�LQ�WKH�URRP��DQG�2IILFH�RI�3URIHVVLRQDO�

5HVSRQVLELOLW\���

$QG�,�DP�VSHDNLQJ�IRU�(O�&HQWUR�VHFWRU���,����,����,�

GRQ
W�NQRZ�LI�HYHU\�%RUGHU�3DWURO�VHFWRU�LV�WKH�VDPH��EXW�,�ZDV�

D�YRWLQJ�PHPEHU�RQ�D�XVH�RI�IRUFH�UHYLHZ�ERDUG�IRU�D�\HDU���<RX�

JR�WKURXJK�WKH�UHSRUW���$OO�WKH�YRWLQJ�PHPEHUV��\RX
UH�DVNHG�

VHYHUDO�TXHVWLRQV�RQ�ZKHWKHU�DQ\WKLQJ�DGPLQLVWUDWLYH�ZDV�

YLRODWHG�SHU�SROLF\�DQG�\RX�YRWH�GRLQJ�WKDW�XVH�RI�IRUFH�ZLWKLQ�

SROLF\�RU����RU�QRW��

4� $QG�WKDW�RFFXUV�HYHU\�WLPH�IRUFH�LV�XVHG"�

$� <HV��PD
DP��WR�P\�NQRZOHGJH�

4� 2ND\���$QG�EHFDXVH�WKHVH�LQFLGHQWV��WKHVH�WZR�WKDW�ZH
UH�

WDONLQJ�DERXW�QRZ��KDSSHQHG�ODVW�ZHHN��LW�ZRXOG�EH�XQXVXDO�IRU�

DQ\ERG\�WR�KDYH�UHYLHZHG�WKRVH�UHSRUWV�LQ�WKH�QRUPDO�FRXUVH�RI�

WKH�DJHQF\�RSHUDWLRQV��ULJKW"�

$� &RUUHFW��<RXU�+RQRU���$QG�,����REYLRXVO\�,�FDQ
W�VSHDN�IRU�

WKH�2IILFH�RI�3URIHVVLRQDO�5HVSRQVLELOLW\�ZKR�LV�QRWLILHG�RI�

WKDW�LQFLGHQW��DQG��\RX�NQRZ��WKHLU����WKHLU����ZKDW�WKHLU�

UHTXLUHPHQW�LV��

4� 2ND\���%XW�\RX�ZRXOGQ
W�H[SHFW�DQ\WKLQJ�LQWHUQDOO\�WR�RFFXU�

ZLWK�&%3�IRU�VRPHWKLQJ�WKDW�KDSSHQHG�ODVW�ZHHN��WKDW�LW�WDNHV�D�

OLWWOH�WLPH�WR�SXW�WKH�UHSRUWV�LQ�DQG�WKHQ�UHYLHZ�WKH�UHSRUWV�

DQG�JR�WKURXJK�WKDW�SURFHVV���:RXOG�WKDW�EH�IDLU"�

$� &RUUHFW���<HV��<RXU�+RQRU��
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+DUYLFN���H[DPLQDWLRQ
��

4� 6R�JHQHUDOO\��ZKDW�LV�WKH�WLPHOLQH"��,I�VRPHERG\�XVHV�

IRUFH��KRZ�VRRQ�GR�WKH\�QHHG�WR�UHSRUW�WKDW�LQWR�WKH�V\VWHP�DQG�

WR�WKHLU�VXSHUYLVRU"�

$� 6R�DV�VRRQ�DV�SUDFWLFDEOH�ZKHQ�WKH\�FDQ�VDIHO\�GR�VR��

KRSHIXOO\�ZLWKLQ�DQ�KRXU���%XW�IRU�VXUH�ZLWKLQ�E\�WKH�HQG�RI�

WKHLU�VKLIW��

4� 2ND\���$QG�WKHQ�RQFH�WKDW�JRHV�LQWR�WKH�V\VWHP��WKHQ�LW
V�

UHYLHZHG�E\�D�VXSHUYLVRU��LV�WKDW�FRUUHFW"�

$� 6XUH���7KHUH
V�WKH�RIILFLDO�YHUEDO�QRWLILFDWLRQ�WKDW�D�XVH�

RI�IRUFH�HYHQW�WUDQVSLUHG��DQG�WKHQ�WKH�DJHQW�LV�UHTXLUHG��RQFH�

KH�RU�VKH�UHWXUQV��WR�JHW�LQWR�WKH�(�67$5�V\VWHP�DQG����DQG�

VXEPLW�WKDW�UHSRUW���

7KH\�KDYH�WR�GR�WKDW�ZLWKLQ����KRXUV��DQG�LW�PXVW�EH�

FRPSOHWHG�ZLWKLQ����KRXUV��

4� $QG�WKHQ�ZKR�UHYLHZV�WKH�UHSRUW�RQFH�LW
V�LQ�WKH�(�67$5�

V\VWHP"�

$� 6R�D�VXSHUYLVRU\�%RUGHU�3DWURO�DJHQW�ZLOO�UHYLHZ�LW��DQG�

WKHQ�,�NQRZ�LQ�RXU�VHFWRU��RXU�OHVV�OHWKDO�WUDLQLQJ�GHSDUWPHQW�

DOVR�UHYLHZ�WKHP��

4� 2ND\���$QG�ZKDW�HVVHQWLDOO\�LV�WKH�WLPHOLQH�IURP�RQFH�

VRPHERG\�SXWV�D�UHSRUW�LQWR�WKH�V\VWHP�WKDW�LW
V�UHYLHZHG�WKH�

QH[W�WZR�OD\HUV�XS"�

$� ,����,�WKLQN�LW�YDULHV��<RXU�+RQRU���,W����LW
V�DOVR�EDVHG�

RII�RI�RSHUDWLRQDO�WHPSR��ZKLFK�KHUH�WKHUH
V�EHHQ�PXOWLSOH�

LQFLGHQWV��VR�WKHUH
V�PDQ\�UHSRUWV�WR�JR�WKURXJK��
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+DUYLFN���H[DPLQDWLRQ
��

4� 2ND\���

$� ,����,�FRXOGQ
W�JLYH�\RX�D����DQ�DFFXUDWH�DQVZHU��

4� 2ND\���7KDW����WKDW
V�ILQH���7KDW
V�IDLU��

7KHQ�WKH�WKLUG�RQH�WKDW�,�ZDQWHG�WR�WDON�DERXW��ZKLFK�

\RX�PD\�QRW�EH�DZDUH�RI��EXW�WKDW�WKHUH�ZDV�D�UHFHQW�LQFLGHQW��

,�ZDQW�WR�VD\�ZLWKLQ�WKH�ODVW�FRXSOH�RI�GD\V��LQ�

5ROOLQJ�0HDGRZV��DQG�WKDW�WKHUH�ZHUH����LW�ORRNV�WR�EH�&%3�

DJHQWV�RXWVLGH�RI�DQ�LFH�FUHDP�VKRS�RQ�$OJRQTXLQ�5RDG��WKDW�

WKH\�DSSHDUHG�WR�EH��DJDLQ��HQJDJHG�LQ�HQIRUFHPHQW�DFWLYLWLHV�

DQG�WKDW�WKH\�ZHUH�GULYLQJ�DZD\��WKDW�PHPEHUV�RI�WKH�SXEOLF�

ILOPHG�WKHP�ZKLOH�WKH\�ZHUH�GULYLQJ�DZD\��DQG�WKDW�WKHUH�LV�DQ�

DOOHJDWLRQ�EDVHG�RQ�WKH�YLGHR�WKDW�WKHUH�ZDV�DQ�DJHQW�SRLQWLQJ�

D�ZHDSRQ�WRZDUGV�E\VWDQGHUV�IURP�WKH�EDFN�VHDW�RI�D�WUXFN�ZLWK�

WKH�ZLQGRZ�UROOHG�GRZQ���

$QG�WKLV�ZDV�QRWHG�LQ�WKH�&KLFDJR�7ULEXQH���,W�ZDV�

SXEOLVKHG�\HVWHUGD\�DW�DERXW������S�P��DW�WKH�HQG�RI�DQ�DUWLFOH�

GLVFXVVLQJ�DQ�RSHUDWLRQ�LQ�0RXQW�3URVSHFW���

$QG�VR�,�ZDV����ILUVW�RI�DOO��GR�\RX�NQRZ�DQ\WKLQJ�

DERXW�WKDW�SDUWLFXODU�LQFLGHQW"�

$� ,
P�QRW�IDPLOLDU�ZLWK�WKDW�RQH��<RXU�+RQRU��

4� 2ND\���

$� :KDW�ZDV�WKH�GDWH"��'R�\RX�NQRZ�WKH�GDWH"��

4� ,W����LW�GRHVQ
W�VD\�LQ�WKH�DUWLFOH��EXW�,�WKLQN�LW�ZDV�

IDLUO\�UHFHQW���6R�,�NQRZ�WKH�5ROOLQJ�0HDGRZV����RU�,
P�

VRUU\����WKH�0RXQW�3URVSHFW����\HDK��LW�GRHVQ
W����WKH�0RXQW�
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+DUYLFN���H[DPLQDWLRQ
��

3URVSHFW�RQH�VD\V�LW�RFFXUUHG�RQ�D�6XQGD\��EXW�,�GRQ
W�NQRZ�LI�

LW�ZDV�WKLV�SDVW�6XQGD\�RU����,�WKLQN�LW�ZDV�WKLV�SDVW�6XQGD\���

6R�WKH�5ROOLQJ�0HDGRZV�LQFLGHQW�,�WKLQN�KDSSHQHG�VRPHZKHUH�LQ�

WKH�ODVW�FRXSOH�RI�GD\V���

$QG�,�JXHVV��DJDLQ��\RX�NQRZ��ZKDW�FRQFHUQV�PH�LV�DQ�

DJHQW�SRLQWLQJ�D�ZHDSRQ�DW�E\VWDQGHUV�IURP�DQ�RSHQ�ZLQGRZ�RI�D�

WUXFN�JRLQJ�E\���<RX�FRXOG�XQGHUVWDQG�KRZ�,�PLJKW�EH�FRQFHUQHG��

ULJKW��WKDW����DJDLQ��WKDW�WKDW�PLJKW�EH�D�XVH�RI�IRUFH�WKDW�LV�

QRW�FRPPHQVXUDWH�ZLWK�DQ\�WKUHDW�WKDW�WKH�DJHQWV�DUH�JHWWLQJ�

IURP�SHRSOH�SDVVLQJ�E\���

$� :LWK����ZLWKRXW�NQRZLQJ�WKH����WKH�FRQWH[W��<RXU�+RQRU��

RI����RI�WKDW�VLWXDWLRQ�RU����RU�QRW�IDPLOLDU�ZLWK�LW��\RX�

NQRZ��,�ZRXOG����WKDW����,�ZRXOG�KDYH�WR�KDYH�PRUH�LQIRUPDWLRQ��

PRUH�IDFWV�LQ�IURQW�RI�PH��

4� <HDK���$QG����DQG�WKDW
V�ZK\��\RX�NQRZ��LI�\RX�GRQ
W����LI�

\RX
UH�DZDUH�RI�WKDW����DQG�,�ZDVQ
W�DZDUH�RI�WKLV�XQWLO�,�VDZ�

LW�LQ�WKH�SDSHU�\HVWHUGD\���%XW�WKRVH�DUH�WKH�W\SHV�RI�WKLQJV�

WKDW��DJDLQ��QRW�NQRZLQJ�WKH�IXOO�FRQWH[W��EXW�WKRVH�DUH�WKH�

W\SHV�RI�WKLQJV�WKDW�ZRXOG�JLYH�PH�FRQFHUQ���

$� 0H�DV�ZHOO��<RXU�+RQRU��

4� 2ND\���$OO�ULJKW���2ND\���

7+(�&2857���8QOHVV�WKHUH
V�DQ\WKLQJ�HOVH��,�KDYH�DVNHG�

WKH�TXHVWLRQV�DQG�H[SORUHG�WKH�DUHDV�WKDW�,�ZDQW�WR�H[SORUH���

,V�WKHUH�DQ\WKLQJ�HOVH�IURP�WKH�SDUWLHV"��

06��/(:,6�'211(//���<HV��<RXU�+RQRU���:RXOG�\RX�OLNH�
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+DUYLFN���H[DPLQDWLRQ
��

PH�WR�DSSURDFK"��:H�KDYH�D�IHZ�TXHVWLRQV�LI�ZH
UH�SHUPLWWHG�

VRPH�OHHZD\�WR�IROORZ�XS�RU����

7+(�&2857���1RSH���<RX�FDQ�OHW�PH�NQRZ�ZKDW�DUHDV�\RX�

ZRXOG�ZDQW�PH�WR�IROORZ�XS�RQ���,�WKLQN�,
YH�KHDUG�ZKDW�,�QHHG�

WR�KHDU��EXW�,
P�KDSS\�WR�KHDU�LI�WKHUH�DUH�RWKHU�DUHDV��

06��/(:,6�'211(//���6XUH���,W
V�QRW�RWKHU�DUHDV�SHU�

VH���,�JXHVV�WKHUH
V�RQH�RWKHU�DUHD��EXW�LW�ZRXOG�EH�D�OLWWOH�

ELW�RI�DGGLWLRQDO�TXHVWLRQLQJ�RQ�WKHVH�DUHDV�IRU�DGGLWLRQDO�

FODULILFDWLRQ��QRW����QRW�YHU\�PXFK���:H�FRXOG�SUHVHQW�WKHP�WR�

\RX�DQG�VHH�LI�\RX�WKLQN�LW
V�DSSURSULDWH�WR�DVN��

7+(�&2857���<HDK���:K\�GRQ
W�\RX�GR�WKDW"��

06��/(:,6�'211(//���2ND\���7KDW�VRXQGV�JRRG��

<RXU�+RQRU��

7+(�&2857���'R�\RX�QHHG�D�FRXSOH�RI�PLQXWHV"��

06��/(:,6�'211(//���2ND\���7KDW�ZRXOG�EH�JUHDW��

7+(�&2857���2ND\���6R�ZK\�GRQ
W�\RX�GR�WKLV���

05��+2/7���&RXOG�GHIHQGDQWV
�FRXQVHO�DOVR�UHFHLYH�

WKRVH�TXHVWLRQV"��&RXOG�ZH�VHH�WKHP��DW�OHDVW"��

7+(�&2857���2K��VXUH���<HDK��\RX�FDQ�VHH�WKHP���$QG��

\RX�NQRZ��,�PD\�DVN�WKHP��,�PD\�QRW��

05��+2/7���<HDK��

7+(�&2857���:H
OO�VHH��

$OO�ULJKW���6R�ZH�ZLOO�WDNH����ZKDW�GR�\RX�QHHG��ILYH�

WR�WHQ�PLQXWHV"��

06��/(:,6�'211(//���,V�WHQ�RND\�WR����
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+DUYLFN���H[DPLQDWLRQ
��

7+(�&2857���6XUH���6R�ZK\�GRQ
W�ZH�WDNH�D�WHQ�PLQXWH�

EUHDN���

<RX�FDQ�VWHS�GRZQ���$QG�WKHQ�ZH�VKRXOG�EH�DEOH�WR�ZUDS�

XS�LQ�D�FRXSOH�RI�PLQXWHV���

7+(�:,71(66���<HV��<RXU�+RQRU���

7+(�&2857���2ND\���7KDQN�\RX��

7+(�:,71(66���7KDQN�\RX�

7+(�&/(5.���$OO�ULVH���

�5HFHVV�DW�������D�P���XQWLO�������S�P���

7+(�&/(5.���$OO�ULVH��

7+(�&2857���$OO�ULJKW���<RX�FDQ�DOO�EH�VHDWHG��

2ND\���$OO�ULJKW���6R�MXVW�D�FRXSOH�RI�IROORZ�XS�

TXHVWLRQV���

%<�7+(�&2857�

4� 6R�WR�FODULI\����DQG�,�NQRZ�WKDW�\RX�KDG����ZH�KDG�WDONHG�

DERXW�WKLV�HDUOLHU��EXW�EHIRUH�/$��WKHUH�ZDVQ
W�DQ\WKLQJ�

VSHFLILF�WKDW�DJHQWV�ZHUH�WUDLQHG�RQ�UHJDUGLQJ�FURZG�FRQWURO�RU�

SURWHVWV�RU�VSRQWDQHRXV�SURWHVWV��RWKHU�WKDQ�ZKDW
V�FRYHUHG�LQ�

WKH�EDVLF�DFDGHP\�DQG�ZKDW�RWKHU�VSHFLDOL]HG�WUDLQLQJ�DJHQWV�

PLJKW�KDYH��ULJKW"�

$� &RUUHFW��\HDK���6R�RXU����RXU�PRELOH�ILHOG�IRUFH�DJHQWV�KDG�

KDG�WKDW�PRUH�DGYDQFHG�WUDLQLQJ��DORQJ�ZLWK�RXU�VSHFLDO�

RSHUDWLRQV�GHWDFKPHQW��

4� 2ND\���$QG�DIWHU�/$��WKHUH�ZDVQ
W��DV�\RX�KDG�WROG�PH��ZKHQ�

IRONV�JRW�WR�&KLFDJR��WKHUH�ZDVQ
W�DQ\�VSHFLDOL]HG�WUDLQLQJ�WR�
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+DUYLFN���H[DPLQDWLRQ
��

GHDO�ZLWK�FURZG�FRQWURO�RU�SURWHVWV�RU�VSRQWDQHRXV�SURWHVWV��

ULJKW"�

$� 1RW�VSHFLILFDOO\�FURZG�FRQWURO��<RXU�+RQRU��EXW�PRUH�XVH�RI�

IRUFH�RU�WKH�752V�WKDW�ZHUH�DOVR�LQ����LQ�/RV�$QJHOHV��

4� 2ND\���7KH�WUDLQLQJ�ZLWK�UHJDUG�WR�WKH�752�LQ�/RV�$QJHOHV��

WKDW�ZDVQ
W�GRQH�LQ�DQWLFLSDWLRQ�RI�FRPLQJ�WR�&KLFDJR��FRUUHFW"�

$� 1R��<RXU�+RQRU���-XVW����,�PHDQ��WKH����WKH�JHQHUDO�

PHVVDJLQJ�DQG�UHPLQGHU�RI�WKH�XVH�RI�IRUFH�SROLF\���%XW�,�ZLOO�

VD\��WKH�SHUVRQQHO�UHVSRQGLQJ�WR�D�SURWHVW����SURWHVW�HYHQW��

ILUVW��LV�JRLQJ�WR�EH�RXU�456��RXU�VSHFLDO�RSHUDWLRQV�WHDPV��

WKDW�KDYH�WKDW�PHGLFDO�VLGH��WKH�057�DJHQWV�WKDW�KDYH�PRUH�

DGYDQFHG�WUDLQLQJ��DQG�RXU�%257$&�RSHUDWRUV��

4� 2ND\���%XW�WKHUH
V�QRWKLQJ����ZKHQ�WKH�DJHQWV�ZHUH�FRPLQJ�

IURP�/$�WR�&KLFDJR��WKHUH�ZDVQ
W�DQ\�VSHFLILF�WUDLQLQJ��DW�

OHDVW�ZLWK�D�752�WKDW�ZDV�HQWHUHG�LQ�/$�WR�VD\��\RX�QHHG�WR�EH�

DZDUH�RI�ZKDW�PLJKW�EH�KDSSHQLQJ�LQ�&KLFDJR"�

$� 1R��WKHUH�ZDVQ
W�DQ\WKLQJ�VSHFLILF�IRU��KH\��ZH
UH�JRLQJ�WR�

&KLFDJR���1RWKLQJ�VSHFLILF�OLNH�WKDW��

4� 2ND\���%XW�RQFH�WKH�752�JRW�HQWHUHG�LQ�/$�DQG�WKHQ�WKH�

SUHOLPLQDU\�LQMXQFWLRQ�LQ�/$��WKRVH�RIILFHUV�ZHUH�QRWLILHG�RI�

ZKDW�WKH�752�DQG�WKH�SUHOLPLQDU\�LQMXQFWLRQ�HLWKHU�UHTXLUHG�

WKHP�WR�GR�DIILUPDWLYHO\�RU�WROG�WKHP�WKDW�WKH\�FRXOG�QRW�GR��

LV�WKDW�FRUUHFW"�

$� &RUUHFW��<RXU�+RQRU���

$QG�,�ZLOO�VD\��\RX�NQRZ��ZH�WDNH�WKHVH�752V�YHU\�
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+DUYLFN���H[DPLQDWLRQ
��

VHULRXVO\���,�PHDQ��WKHVH�DUH�\RXU�RUGHUV�DQG����IRU�XV��DQG�ZH�

ZDQW�WR�HQVXUH�ZH
UH�RSHUDWLQJ��VR�PXFK�VR�WKDW��\RX�NQRZ��ZH�

WDONHG�DERXW�LW�ZDV�GLVVHPLQDWHG�HOHFWURQLFDOO\��EXW�DOVR�ZH�

KDYH�PRUQLQJ�EULHILQJV�EHIRUH�WKH�DJHQWV�DUH�GHSOR\HG���$QG�DW�

WKDW�WLPH��LW�ZDV�DOVR�PHVVDJHG�YHUEDOO\��DQG�LI�WKHUH�ZHUH�DQ\�

TXHVWLRQV���

,�ZLOO�DOVR�WHOO�\RX�WRGD\�ZH�DUH�UHFHLYLQJ�DURXQG�

���QHZ�DJHQWV�FRPLQJ�LQ��URWDWLQJ���$QG�WKLV�DIWHUQRRQ��WKH�752�

ZLOO�EH�LQ�IURQW�RI�WKHP���7KH\�ZLOO�VLJQ�D�URVWHU���:H�ZLOO�

GLVFXVV�LW���$QG�LI�WKHUH
V�DQ\�TXHVWLRQV��ZH�ZLOO�DGGUHVV�DQ\�

TXHVWLRQV�WKRVH�DJHQWV�KDYH��

4� 2ND\���6R�QRW�RQO\�ZDV�LW�GLVVHPLQDWHG�HOHFWURQLFDOO\��

WKHQ���<RX
UH�WHOOLQJ�PH�WKDW�DV�RI�)ULGD\����WKH�)ULGD\�

PRUQLQJ�DIWHU�,�HQWHUHG�WKH�752�DQG�DV�VRRQ�DV�,�JXHVV�LW�ZRXOG�

KDYH�EHHQ�WKLV�PRUQLQJ�RU�6DWXUGD\�PRUQLQJ�DIWHU�,�HQWHUHG�WKH�

PRGLILFDWLRQ�RQ�)ULGD\��DW�UROO�FDOO��WKH�752�DQG�WKH�

PRGLILFDWLRQ�ZHUH�GLVFXVVHG"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�DUH�WKHUH����LV�WKHUH�DQ\WKLQJ�WKDW�WKH�DJHQWV�

QHHG�WR�VLJQ�RU�DQ\�DFNQRZOHGJHPHQW�WKDW�WKH\�QHHG�WR�PDNH�WR�

VD\�ZH
YH�UHFHLYHG�WKH�752�DQG�ZH
UH�DZDUH�RI�ZKDW
V�LQ�LW"�

$� 7KH����WKH�WHDP�OHDGV��<RXU�+RQRU��WKH\
UH�DVVLJQHG�DJHQWV�

XQGHU�WKHP�VR�WKH\�UHFHLYHG�LW�HOHFWURQLFDOO\���$QG�WKHQ�,�

WKLQN�DW�WKH�EULHILQJV��ZKHQ�WKH����WKH�WHDP�OHDGV�GLVFXVV��DQG�

WKDW
V��DJDLQ��YHUEDOO\�UHPLQGHG���7KDW
V����WKDW
V�NLQG�RI�RXU�
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+DUYLFN���H[DPLQDWLRQ
��

IDFH�WR�IDFH�WLPH�WR����WR�HQVXUH��DQG����DQG�DOVR�LI�WKHUH
V�

DQ\�TXHVWLRQV�UHJDUGLQJ�VXFK��WKDW�WKDW
V�DGGUHVVHG��

4� 2ND\���$QG����EXW�WKHUH�LVQ
W�DQ\WKLQJ�WKDW�WKH�DJHQWV�QHHG�

WR�VLJQ�DQ�DFNQRZOHGJHPHQW�RU�H�PDLO�VRPHWKLQJ�EDFN�DQG�VD\�

\HV��,�JRW�LW"��1RWKLQJ�OLNH�WKDW"�

$� )URP�WKH����WKH�DJHQWV��QR��<RXU�+RQRU���)URP����IURP�WKH�

PDQDJHUV�DQG�WKH�FRPPDQG�VWDII��\HV��

4� 2ND\���$QG�WKHQ�LV�WKHUH����VR�,�NQRZ�IRU����ZH
YH�EHHQ�

FDOOLQJ�LW�2SHUDWLRQ�0LGZD\�%OLW]��EXW�WKLV�HQIRUFHPHQW�

RSHUDWLRQ�LQ�&KLFDJR�WKDW�IDOOV�XQGHU�WKH�XPEUHOOD�RI�'+6��

ULJKW��EXW�LW
V�JRW�,&(�DJHQWV��&%3�DJHQWV��SRWHQWLDOO\�)HGHUDO�

3URWHFWLYH�6HUYLFH�DJHQWV�DUH�DOO�SDUWLFLSDWLQJ�LQ�WKLV�RQH�

RSHUDWLRQ��LV�WKDW�ULJKW"�

$� <HV��<RXU�+RQRU���$QG����DQG�,�FDQ
W�VSHFLILFDOO\�VSHDN�WR�

RWKHU�DJHQWV
�VSHFLILF�UROH�ZLWKLQ�WKLV�RSHUDWLRQ��

4� ,V�WKHUH�VRPHERG\�WKDW�LV�RYHUDOO�LQ�FKDUJH�RI�WKH�

RSHUDWLRQ��RU�LV�LW�WKDW�\RX
YH�JRW�WKUHH����OHW
V�VD\�LW
V�

WKUHH����WKUHH�GLIIHUHQW�DJHQFLHV�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH�

RSHUDWLRQ�EXW�WKH\�GRQ
W����\RX�NQRZ��RQFH�\RX�KLW�WKH�FKDLQ�

RI����WRS�FKDLQ�RI�FRPPDQG�LQ�&%3��LW
V�QRW�WKDW�WKHUH
V�

DQ\WKLQJ����DQ\ERG\�RYHU�WKDW�LQGLYLGXDO�ZKR
V�UXQQLQJ�WKH�

HQWLUH�RSHUDWLRQ"�

$� 6R��WR�P\�NQRZOHGJH��<RXU�+RQRU��&KLHI�3DWURO�$JHQW�

*UHJ�%RYLQR��KH�KDV�EHHQ�LQ�WKH����GHOHJDWHG�WKH�WDFWLFDO�

FRPPDQGHU�RI�DOO�'+6�DVVHWV�IRU����VR�'HSDUWPHQW�RI�+RPHODQG�
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+DUYLFN���H[DPLQDWLRQ
��

6HFXULW\�DVVHWV��

4� $QG�ZKHQ�\RX�VD\��DVVHWV���\RX�PHDQ�WKH�DJHQFLHV�ZLWKLQ�

'+6"�

$� &RUUHFW��<RXU�+RQRU��

4� 2ND\���6R�WKH�SHUVRQ�WKDW�XOWLPDWHO\�LV�LQ�FKDUJH�RI�WKLV�

RSHUDWLRQ�LQ�&KLFDJR�LV�*UHJ�%RYLQR��LV�WKDW�FRUUHFW"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�KH
V�ZLWK�&%3"�

$� <HV��<RXU�+RQRU��

4� 2ND\���$QG�WKH�SROLFLHV�WKDW�&%3�KDV�IRU�ERG\�ZRUQ�FDPHUDV��

WKDW�ZRXOG�DOVR�FRYHU�YHKLFOH�SXUVXLWV���6R�ZKHQ�WKH\
UH�

HQJDJHG�LQ�HQIRUFHPHQW����DW�OHDVW�DV�,
YH�UHDG�WKH�SROLFLHV�

WKDW�DUH����WKDW�KDYH�EHHQ�VXEPLWWHG�WR�PH��WKDW�ZKHQ�RIILFHUV�

DUH�HQJDJHG�LQ�HQIRUFHPHQW�DFWLYLWLHV��WKH\�DUH�WR�WXUQ�RQ�

WKHLU�FDPHUDV�DQG�WKH\�DUH�WR�UHPDLQ�RQ�ZKLOH�WKH\
UH�

FRQGXFWLQJ�WKDW�HQIRUFHPHQW�DFWLYLW\���

,I�D�YHKLFOH�SXUVXLW�KDSSHQV�GXULQJ�WKH�FRXUVH�RI�

WKDW��WKH�ERG\�ZRUQ�FDPHUDV�DUH�VWLOO�WR�EH�RQ��FRUUHFW"�

$� <HV��<RXU�+RQRU��,�EHOLHYH�VR��

4� 2ND\���$QG�LV�WKHUH�DQ\WKLQJ�ZLWK�WKH�YHKLFOH�SXUVXLW�

SROLFLHV�WKDW�VSHFLILFDOO\�DGGUHVVHG�WKH�XVH�RI�ERG\�ZRUQ�

FDPHUDV��RU�QR"�

$� 1RW�WKDW�,�UHFDOO��<RXU�+RQRU���,����,�ZRXOG�KDYH�WR�UHYLHZ�

LW�WR�HQVXUH�WKDW��

4� <HDK���
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+DUYLFN���H[DPLQDWLRQ
��

$� %XW�QRW�WKDW�,�UHFDOO��

4� 2ND\���$QG�WKHQ�ODVWO\��DUH�\RX�DZDUH�RI�ZKHWKHU�DQ\�

RIILFHUV�RU�DQ\�DJHQWV�KDYH�EHHQ����KDYH�UHFHLYHG�GLVFLSOLQH�

IRU�D�XVH�RI�IRUFH�YLRODWLRQ��HLWKHU�LQ�WKH�/RV�$QJHOHV�

RSHUDWLRQ�RU�WKH�&KLFDJR�RSHUDWLRQ"�

$� 1R��<RXU�+RQRU��,
P�QRW��

4� 2ND\���

7+(�&2857���$OO�ULJKW���7KDW
V�ZKDW�,
P�JRLQJ�WR�

FRYHU���

06��/(:,6�'211(//���<RXU�+RQRU��PD\�ZH�EH�SHUPLWWHG�

RQH����MXVW�RQH�DGGLWLRQDO�IROORZ�XS"��,W�KDG�WR�GR�ZLWK�WKH�

GLVVHPLQDWLRQ�RI�\RXU�752���-XVW�WR�JHW�FODULW\��,�MXVW�ZDQW�WR�

PDNH�VXUH�,�KHDUG�LW�DSSURSULDWH����FRUUHFWO\�

7+(�&2857���:HOO��ZKDW�GR�\RX�WKLQN�\RX�KDYHQ
W�KHDUG"��

06��/(:,6�'211(//���,�ZDQWHG�WR����,����LQLWLDOO\�,�

KHDUG�WKDW�LW�ZDV�GLVVHPLQDWHG�WR�DOO�&XVWRP�DQG�%RUGHU�3DWURO�

DJHQWV�HOHFWURQLFDOO\��WR�DOO�DJHQWV��DQG�,�WKRXJKW�LW�ZDV�QRZ�

MXVW�FRPPXQLFDWHG�LW�ZDV�MXVW�WR�WKH�WHDP�OHDGV���$QG�,�MXVW�

ZDQW�WR�FODULI\�WKDW��

7+(�&2857���$OO����DOO�WKH�DJHQWV�UHFHLYHG�LW�

HOHFWURQLFDOO\��LV�WKDW�FRUUHFW"��

7+(�:,71(66���<HV��<RXU�+RQRU���

7+(�&2857���2ND\���

7+(�:,71(66���7KH�WHDP�OHDG�VHQW�LW�WR�WKH�LQGLYLGXDO�

DJHQWV�HOHFWURQLFDOO\��
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+DUYLFN���H[DPLQDWLRQ
��

7+(�&2857���<HDK���6R�LW�ZHQW�WR�WKH�WHDP�OHDGV�ZKR�

WKHQ�GLVVHPLQDWHG�LW�HOHFWURQLFDOO\��

06��/(:,6�'211(//���*RW�LW���<HS���

7+(�&2857���2ND\���$OO�ULJKW���,
P�VXUH�QRWKLQJ�HOVH�

IURP�WKH�JRYHUQPHQW"��

05��+2/7���1RWKLQJ�IXUWKHU��<RXU�+RQRU��

7+(�&2857���2ND\���$QG�QRWKLQJ�IXUWKHU�IURP�

SODLQWLIIV��

$OO�ULJKW���7KDQN�\RX�YHU\�PXFK���,�DSSUHFLDWH�LW�

7+(�:,71(66���7KDQN�\RX��<RXU�+RQRU��

7+(�&2857���$OO�ULJKW�

05��+2/7���<RXU�+RQRU��EHIRUH�WKH�QH[W����,�WKLQN�ZH�

GR�KDYH�WKH�QH[W�ZLWQHVV��

&DQ�VRPHERG\�FKHFN�WR�VHH�LI�WKH�QH[W�ZLWQHVV�LV�

DYDLODEOH"��

$QG�,�ZRQGHUHG�LI�ZH�FRXOG�KDYH�D�EULHI�EHQFK�

FRQIHUHQFH�DERXW�VRPHWKLQJ�WKDW�,
G�OLNH�WR�GLVFXVV�NLQG�RI�

ZLWK�WKH�&RXUW�EHIRUH�WKDW�QH[W�ZLWQHVV��LI�WKDW
V�RND\��

7+(�&2857���6XUH���

05��+2/7���,W�ZLOO�EH�YHU\�EULHI��

7+(�&2857���<HDK���6R�ZK\�GRQ
W�ZH�JHW�WKH�QH[W�

ZLWQHVV���

�3DXVH���

7+(�&2857���$OO�ULJKW���6R�SXW�\RXU�KHDGSKRQHV�RQ��DQG�

WKHQ�ZH
OO�GR�WKH�ZKLWH�QRLVH�PDFKLQH��
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�2II�WKH�UHFRUG���

05��+2/7���-XVW�VR�IRU�FODULW\��0U��+DUYLFN��KH�FDQ�

OHDYH����

7+(�&2857���2K��\HV��,
P�VRUU\���,����,�WKRXJKW�,�

H[FXVHG�\RX���

7+(�:,71(66���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���7KDQN�\RX���,�DSSUHFLDWH�LW�

%XW�WKHQ�0U��6NHG]LHOHZVNL�PD\�QRW����KH
V�MXVW�JRLQJ�

WR�KHDU�WKH�ZKLWH�QRLVH��WKRXJK��LV����

05��+2/7���,����,�WKLQN�WKDW
V�ILQH��<RXU�+RQRU��

7+(�&2857���7KDW
V�RND\"

05��6.('=,(/(:6.,���<RXU�+RQRU��WKDW����WKDW
V�RND\���

<HDK��P\�FROOHDJXH�FDQ�KDQGOH�WKLV���,�NQRZ�ZKDW�WKH\
UH����

\HDK��WKDW
V�ILQH���

7+(�&2857���2ND\���$OO�ULJKW��

�6HDOHG�SURFHHGLQJV�KHDUG�DW�VLGHEDU���

7+(�&2857���2ND\���

05��+2/7���<RXU�+RQRU��VR�WKH�FRQFHUQ�WKDW�ZH�ZDQWHG�

WR�UDLVH�LV�WKHUH�LV�D�VNHWFK�DUWLVW�LQ�WKH�FRXUW��DQG�RXU�

FRQFHUQ�LV�ZLWK�WKLV�VSHFLILF�ZLWQHVV��RXU�XQGHUVWDQGLQJ�IURP�

KLP�LV�WKDW�WKHUH�LV�D����,�WKLQN�D���������ERXQW\�RQ�KLP��DQG�

,�WKLQN�WKDW�HYHQ�LQYROYHV�SRWHQWLDOO\�KLV�IDPLO\���

$QG�VR�ZH
UH�MXVW�FRQFHUQHG�DERXW�VSHFLILFDOO\�WKLV����

WKLV�ZLWQHVV��WKHUH�EHLQJ�D�VNHWFK�RI�KLP���$QG�VR�WKDW����

LW����WKDW
V�WKH�RQO\�SDUW�RI��\RX�NQRZ��WKH�VNHWFKLQJ�WKDW�ZH�
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ZRXOG�EH�FRQFHUQHG�DERXW�DV�LW�UHODWHV�WR�WKLV�KHDULQJ���:H�

ZDQWHG�WR�UDLVH�WKDW�WR�WKH�&RXUW
V�DWWHQWLRQ�DQG�VHH�LI�WKH�

&RXUW�ZRXOG�EH�DPHQDEOH�WR�GLUHFWLQJ�WKH�VNHWFK�DUWLVW�QRW�WR�

VNHWFK�WKH�ZLWQHVV��

7+(�&2857���:KDW
V�WKH�SODLQWLIIV
�SRVLWLRQ"��

05��$57���:H�ZRXOG�REMHFW�WR�WKDW��<RXU�+RQRU���7KHVH�

DUH�SXEOLF�SURFHHGLQJV���7KLV�LV�D�ZLWQHVV�WHVWLI\LQJ�LQ�DQ�

RSHQ�FRXUW���:H
UH�QRW�VXUH�KRZ�D�VNHWFK�RI�WKH�ZLWQHVV�

WHVWLI\LQJ�LQ�RSHQ�FRXUW�KDV�DQ\WKLQJ�WR�GR�ZLWK�DQ�DOOHJHG�

ERXQW\�RQ�WKH�ZLWQHVV���%XW����EXW�WKH�SUHVV�LV�KHUH�WR�UHSRUW�

DQG�WKH�SURFHHGLQJV�DUH�SXEOLF��DQG�WR�WKH�H[WHQW�WKDW�WKHUH�

ZDV�VRPH�UHDO�FRQFHUQ�DERXW�VHFXULW\��LW�VKRXOG�KDYH�EHHQ�

UDLVHG�EHIRUH�WKH�KHDULQJ��

05��+2/7���<RXU�+RQRU��ZH�ZHUH�QRW�DZDUH�WKH�VNHWFK�

DUWLVW�ZDV�JRLQJ�WR�EH�KHUH��DQG�LW�ZDV�NLQG�RI�UDLVHG�WR�RXU�

DWWHQWLRQ�ODWHU���%XW��\RX�NQRZ��IRU�XV��\RX�NQRZ��ZH�KDYH�D�

GXW\�WR�SURWHFW�RXU�ZLWQHVV�ZKHQ�ZH�NQRZ�DERXW�LW��DQG�ZH
UH�

WU\LQJ�WR�GR�WKDW��DQG�ZH�WULHG�WR�GR�LW�SURPSWO\���

:H�QRWH����ZH�UHDOL]HG�LW�DIWHU�WKH�ILUVW�ZLWQHVV�ZDV��

\RX�NQRZ��WHVWLI\LQJ��DQG�WKH����WKLV�LV�WKH�ZLWQHVV�WKDW�ZH
UH�

VSHFLILFDOO\�ZRUULHG�DERXW���6R�ZH
UH�QRW�WU\LQJ�WR�MXVW�GR�LW�

EODQNHWO\�IRU�HYHU\�ZLWQHVV�IRU�HYHU\�VLWXDWLRQ��EXW�NLQG�RI�

VSHFLILFDOO\�IRU�WKLV�VLWXDWLRQ���

7+(�&2857���$QG�ZKDW
V�WKH����ZKDW
V�WKH�QDWXUH�RI�WKH�

WKUHDW"��
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05��+2/7���<RXU�+RQRU��,�GRQ
W�KDYH�DOO�WKH�GHWDLOV���

0\�XQGHUVWDQGLQJ�LV�WKDW�,����,�WKLQN�LW�ZDV�D�JDQJ�ERXQW\���

$QG�,����P\�XQGHUVWDQGLQJ�ZDV�WKDW�LW�DOVR�LQYROYHV�PD\EH�KLV�

IDPLO\�DV�ZHOO��

7+(�&2857���$OO�ULJKW���,�WKLQN�EHIRUH�UXOLQJ�RQ�LW��

,
G�ZDQW�WR�KHDU�IURP�KLP��

05��+2/7���6XUH��

7+(�&2857���,
P�MXVW�WU\LQJ�WR�WKLQN�ORJLVWLFDOO\�

ZKDW
V�WKH�EHVW�ZD\�WR�GR�WKLV���

,�WKLQN�,
OO�FOHDU�WKH�FRXUWURRP��

05��+2/7���2ND\��

7+(�&2857���+HDU�IURP�KLP��EULQJ�HYHU\ERG\�EDFN�LQ��

DQG�PDNH�D�GHFLVLRQ��

05��+2/7���7KDQN�\RX��<RXU�+RQRU��

7+(�&2857���2ND\���

�3URFHHGLQJV�KHDUG�LQ�RSHQ�FRXUW���

7+(�&2857���$OO�ULJKW���/DGLHV�DQG�JHQWOHPHQ�RI�WKH�

SXEOLF�DQG�SUHVV��,�QHHG�WR�FOHDU�WKH�FRXUWURRP�IRU�DERXW�ILYH�

PLQXWHV��DQG�WKHQ�ZH
OO�KDYH�\RX�FRPH�EDFN�LQ�DQG�SLFN�XS�ZKHUH�

ZH�OHIW�RII��

$OO�ULJKW"��6R�\RX�FDQ�MXVW�DOO�ZDLW�LQ�WKH�KDOO�IRU�

DERXW�ILYH�PLQXWHV���

�2II�WKH�UHFRUG����

7+(�&2857���$OO�ULJKW���6R�ZH�MXVW����ZH
YH�JRW�DQ�

RYHUIORZ�FRXUWURRP��VR�ZH�MXVW�KDYH�WR�FXW�WKH�YROXPH�WR�WKDW��
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DQG�WKHQ�\RX�FDQ�EH�VHDWHG���(YHU\ERG\�FDQ�EH�VHDWHG���$V�VRRQ�

DV�ZH�KDYH�WKDW�VTXDUHG�DZD\��WKHQ�ZH�FDQ�SLFN�WKLV�XS���

�2II�WKH�UHFRUG���

�6HDOHG�SURFHHGLQJV�KHDUG�LQ�FORVHG�FRXUW���

7+(�&2857���$OO�ULJKW���+L��0U��%\HUV���+RZ�DUH�\RX"��

05��%<(56���3UHWW\�JRRG���7KDQN�\RX��

7+(�&2857���6R�ODZ\HUV�IRU�WKH�JRYHUQPHQW�MXVW�UDLVHG�

D�FRQFHUQ�WKDW�\RX�KDYH����WKDW�\RX�KDG�UHFHLYHG�D�WKUHDW���

05��%<(56���7KHUH
V�D�FUHGLEOH�WKUHDW�RI����ZHOO��

WKHUH
V�D�ERXQW\�RQ�DOO�VHQLRU�,&(�RIILFLDOV�KHUH�LQ�&KLFDJR�

ULJKW�QRZ��ZKLFK�,�DP�WKH�PRVW�VHQLRU�UDQNHG�,&(�RIILFLDO�KHUH�

DQG�SHUPDQHQW�,&(�RIILFLDO�KHUH�LQ�&KLFDJR�ULJKW�QRZ���$OVR��

WKHUH
V�D���������ERXQW\�LVVXHG�E\�WKH�FDUWHOV�IRU�PH���������

IRU�DOO�P\�IDPLO\�PHPEHUV��

7+(�&2857���2ND\���$QG�LW�LV�GLUHFWHG�VSHFLILFDOO\�WR�

\RX"��

05��%<(56���:HOO��DOO�VHQLRU�,&(�RIILFLDOV���6R�LW
V�

QRW�MXVW�PH���,W
V�ERWK�+6,�DQG�(52��VR�DOO����DOO�WKH�VHQLRU�

,&(�RIILFLDOV�KHUH�LQ�WKH�&KLFDJR�DUHD��

7+(�&2857���2ND\���$QG�ZKHQ����ZKHQ�ZHUH�\RX�DZDUH�RI�

WKDW�WKUHDW"��

05��%<(56���,W
V�EHHQ�DERXW�D�ZHHN�RU�VR�,�EHOLHYH�

WKDW�ZDV�LVVXHG��

7+(�&2857���2ND\���$QG�LQ�WKH�ODVW�ZHHN��ZKDW�KDYH�\RX�

GRQH�LQ�UHVSRQVH�WR�WKH�WKUHDW�WR�SURWHFW�\RXUVHOI�RU�\RXU�
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IDPLO\"��

05��%<(56���:H
YH�HQJDJHG�LQ�PXOWLSOH�DYHQXHV�RI�

WU\LQJ�WR�OLPLW�VRFLDO�PHGLD�H[SRVXUH��LQFOXGLQJ�ZKDW��\RX�

NQRZ��IDPLO\�PHPEHUV�DQG�VXFK�WR�WU\�WR�UHGXFH�WKH�IRRWSULQW��

PDNH�LW�HDVLHU�WR�GLVFRQQHFW�VR�WKDW�LW�FDQ�LQLWLDOO\�EH�WUDFHG�

GLUHFWO\�WR�PH���(YHQ�FRPLQJ�LQ�KHUH�WRGD\��\RX�NQRZ��WRRN�

DGGLWLRQDO�SUHFDXWLRQV�IRU�WKDW��IRU�REYLRXV�UHDVRQV��\RX�NQRZ��

H[SHFW�D�OLWWOH�ELW�PRUH�SURWHVWV�LQ�WKDW���<RX�NQRZ��P\�QDPH�

LV�RXW�WKHUH���,
YH�EHHQ�GR[HG�DV����DV�UHFHQWO\�DV�RYHU�WKH�

ZHHNHQG���6R�P\�QDPH�LV�RXW�WKHUH��EXW�P\�IDFH�KDV�QRW�EHHQ�

FRQQHFWHG�WR�P\�QDPH�\HW��VR�WKDW
V�ZKDW�,
P�WU\LQJ�WR�SUHYHQW�

IURP�KDSSHQLQJ��

7+(�&2857���2ND\���$QG�ZKDW�KDSSHQHG�RYHU�WKH�ZHHNHQG"��

05��%<(56���,�IRXQG�WKDW�P\�DGGLWLRQDO�VRFLDO�PHGLD�

KDV�EHHQ�GR[HG�DQG����DQG�SXW�RQ�VRPH�RI�WKH�,&(�ORRNRXW�

ZHEVLWHV�DQG�VWXII�WKDW
V�RXW�WKHUH��

7+(�&2857���$QG�ZDV�\RXU�LPDJH�FRQQHFWHG�WR�WKH�VRFLDO�

PHGLD"��

05��%<(56���6RPH�RI�WKHP�KDYH�EHHQ��EXW�LW����,�GRQ
W�

KDYH�LW�QHFHVVDULO\�LQ�WKHUH���)RU�WKH�RQHV�WKDW�WKH\
YH�JRWWHQ�

WKH�KROG�RI��LW
V�XVXDOO\�D�JHQHULF�LPDJH��QRW�QHFHVVDULO\�RI�

PH���6R�WKDW
V�ZKHUH�VRPH�KDYH�MXVW�WKH�QDPH���$QG�VR�

ZLWKRXW����ZLWK�D�JHQHULF�LPDJH�WKDW
V�QRW�P\�SLFWXUH��WKDW
V�

NLQG�RI�WKH����WKH�SRLQW��LV�WU\LQJ�WR�QRW�WR�FRQQHFW�WKH�WZR���

7KHUH
V��\RX�NQRZ��SKRWRV�RI�PH�ULJKW�QRZ�IURP�WKH�%URDGYLHZ�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 55 of 153 PageID #:9472



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��


�
�
�6($/('�38568$17�72�&2857�25'(5�
�
�

��

IDFLOLW\�ODVW�ZHHN���7KH\�GRQ
W�NQRZ�WKDW�LW
V�PH�LQ�WKRVH�

SKRWRV���7KDW
V�ZKDW�,
P�WU\LQJ�WR�SUHYHQW��LV�WKDW����LV�WKH\�

GRQ
W�SXW�WZR�DQG�WZR�WRJHWKHU�DQG�UHDOL]H�WKDW�LW
V����LW
V�PH�

LQ�WKH�SKRWRV�WKDW�WKH\
UH�VHHLQJ��

7+(�&2857���2ND\���$QG�DUH�WKHVH�WKUHDWV��GR�\RX�NQRZ�

ZKHWKHU�WKH\
UH�EHLQJ�LQYHVWLJDWHG�E\��IRU�H[DPSOH��\RX�NQRZ��

LQ�FRQQHFWLRQ�ZLWK�WKH�8�6��$WWRUQH\
V�2IILFH�RU�WKH�)%,"��

05��%<(56���)%,��\HV��KDYH�DFWLYH�LQYHVWLJDWLRQV�

DJDLQVW�DOO�WKH�WKUHDWV���$QG�,�EHOLHYH�DV�HYHU\ERG\�KDV�VHHQ��

WKHUH�ZDV�DOVR�WKH����WKH�ERXQW\�SXW�RXW�E\�WKH�/DWLQ�.LQJV�

DJDLQVW�&KLHI�%RYLQR��ZKLFK�WKH\�GLG�PDNH�DQ�DUUHVW�LQ�WKDW��,�

EHOLHYH��ODVW�ZHHN���

)ROORZLQJ�WKDW�DUUHVW��WKHUH�ZDV�DQ�DGGLWLRQDO�RQH�SXW�

RXW�E\�WKH�FDUWHOV�WKHPVHOYHV��\RX�NQRZ��IRU�DGGLWLRQDO�%RUGHU�

3DWURO�DQG��\RX�NQRZ��,&(���7KDW����WKDW
V��\RX�NQRZ��ZK\�,�

EURXJKW�WKH����WKH�LVVXH�XS�QRZ���

7+(�&2857���2ND\���6R�ZKDW
V�WKH�SODLQWLIIV
�SRVLWLRQ"��

,
P����,
P�LQFOLQHG�WR�DVN�WKH�VNHWFK�DUWLVW�WR�EOXU�0U��%\HUV
�

IDFH�HQRXJK�WKDW�LW
V�QRW�UHFRJQL]DEOH���,�PHDQ��LW
V����DQG�

WKLV�LV�QR�GLVUHVSHFW�WR�DQ\�VNHWFK�DUWLVW�DW�DOO��EXW�WKH\�

DOVR�WHQG�QRW�WR�EH����,
P�WU\LQJ�WR�WKLQN�RI�WKH�EHVW���

05��$57���3KRWRJUDSKLF"��

7+(�&2857������LW
V�QRW�SKRWRJUDSKLF��,�VXVSHFW�LV�

SUREDEO\�WKH�EHVW�ZD\�WR����WR�SXW�LW���,�KDYH�D�KDUG�WLPH�

UHFRJQL]LQJ�P\VHOI�LQ�D�ORW�RI�WKHVH�VNHWFKHV���6R�,�JXHVV�,
G�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 56 of 153 PageID #:9473
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EH�LQFOLQHG�WR�DVN�WKH�VNHWFK�DUWLVW�WR�EOXU�WKH�IHDWXUHV�

HQRXJK�WKDW�WKH\
UH�QRW�UHFRJQL]DEOH���

:RXOG�WKH�SODLQWLIIV�KDYH�DQ�REMHFWLRQ�WR�WKDW"��

05��$57���1R��<RXU�+RQRU���

%XW�WR�VWDWH�RXU�SRVLWLRQ�IRU�WKH�UHFRUG��RXU�VWURQJ�

YLHZ�LV�WKDW�WKHVH�DUH�SXEOLF�SURFHHGLQJV���$�JHQHUDOL]HG�

WKUHDW�RI�D�FDUWHO�WDNLQJ�RXW�D�ERXQW\�RQ�WKH�HQWLUH�VHQLRU�

OHDGHUVKLS�RI�D�KXJH�IHGHUDO�DJHQF\�DQG�GR[LQJ�LQGLYLGXDOV�LQ�

WKDW�VDPH�SRVLWLRQ��ZH�GR�QRW�WKLQN�MXVWLILHV�VHFUHF\�RI�WKHVH�

SURFHHGLQJV�LQ�DQ\�ZD\��DQG�ZH�LQWHQG�DV�WKH�FDVH�SURFHHGV��

SDUWLFXODUO\�ZLWK�UHVSHFW�WR�WKLV�DOOHJHG�/DWLQ�.LQJ�ERXQW\�RQ�

%RYLQR��WR�FRQWHVW�WKDW�WKRVH�IDFWV�MXVWLI\�DQ\�VRUW�RI�UHOLHI���

%XW�XQGHUVWDQGLQJ�WKDW�WKH�&RXUW�ZLVKHV�WR�PRYH�DORQJ�

WRGD\��ZH�KDYH�QR�REMHFWLRQ�WR�WKH�&RXUW
V�VNHWFK�DUWLVW�EHLQJ�

LQVWUXFWHG�WR�EOXU�WKH�LPDJH��

7+(�&2857���2ND\���$QG�,�MXVW�IRXQG�WKH�SUHVV�UHOHDVH�

WKDW�ZDV�GDWHG�2FWREHU���WK�IURP��LW�ORRNV�OLNH��+RPHODQG�

6HFXULW\���$QG�LW�VD\V�WKDW�WKH\
UH�GHWDLOLQJ�LQIRUPDWLRQ�IURP�

RQJRLQJ�LQYHVWLJDWLRQV�DQG�LW�VD\V�WKDW�WKHUH
V�D�WLHUHG�ERXQW\�

V\VWHP���7KHUH
V��������IRU�JDWKHULQJ�LQWHOOLJHQFH�RU�GR[LQJ�

DJHQWV��LQFOXGLQJ�SKRWRV�DQG�IDPLO\�GHWDLOV�����WR��������IRU�

NLGQDSSLQJ�RU�QRQOHWKDO�DVVDXOWV�RQ�VWDQGDUG�,&(�&%3�RIILFHUV��

DQG�XS�WR��������IRU�WKH�DVVDVVLQDWLRQ�RI�KLJK�UDQNLQJ�

RIILFLDOV���

6R�WKLV�LV�IURP�'+6
V�SUHVV�UHOHDVH���

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 57 of 153 PageID #:9474



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��


�
�
�6($/('�38568$17�72�&2857�25'(5�
�
�

��

$QG��\RX�NQRZ��,�DJUHH�ZLWK�WKH�SODLQWLIIV�WKDW�WKHVH�

DUH�SXEOLF�SURFHHGLQJV�DQG��\RX�NQRZ��WKDW
V�ZK\�ZH�KDYH�D�IXOO�

FRXUWURRP�DQG�DQ�RYHUIORZ�FRXUWURRP��LV�WKDW�WKLV�LV�SXEOLF���

%XW�,�DP�DOVR�VHQVLWLYH�WR�VWULNLQJ�D�EDODQFH�IRU�0U��%\HUV
�

VDIHW\�FRQFHUQV���<RX�NQRZ��KDYLQJ�UHFHLYHG�D�PXOWLWXGH�RI�

WKUHDWV�P\VHOI��LW
V��\RX�NQRZ��ZKDWHYHU�ZH�FDQ�GR�WR�NHHS�WKH�

SURFHHGLQJV�RSHQ��EXW�ZKLOH�VWLOO�WU\LQJ�WR�SUHYHQW�DQ\�

YLROHQFH�,�WKLQN�LV�D�JRRG�EDODQFH�WR�VWULNH��

05��$57���7KDQN�\RX��-XGJH��

7+(�&2857���$OO�ULJKW���6R�,�JXHVV�ZKDW�,�ZRXOG�OLNH��

5KRQGD��LV�LI����LW
V�MXVW�RQH�VNHWFK�DUWLVW�WKDW�,�VDZ��

7+(�&/(5.���<HV��

7+(�&2857���2ND\���,I�\RX�FRXOG�MXVW�DVN�KLP�WR�FRPH�

LQ��

7+(�&/(5.���2ND\���

7+(�&2857���$QG�WKHQ�,
OO�LQVWUXFW�KLP��DQG�WKHQ�ZH�

FDQ�JR�IRUZDUG���

05��+2/7���<RXU�+RQRU��FDQ�,�MXVW�JLYH�WKH�

JRYHUQPHQW
V�SRVLWLRQ�EULHIO\"��

7+(�&2857���6XUH��

05��+2/7���,�WKLQN�RXU�SRVLWLRQ�ZRXOG�EH�WKDW�ZH�ZRXOG�

DVN�WKH�&RXUW�QRW�WR�KDYH�DQ\�VNHWFK�RI�WKH�ZLWQHVV���:H����

,����,�XQGHUVWDQG�WKH�&RXUW
V�SRVLWLRQ���,�WKLQN�WKHUH�LV�VRPH�

FDVH�ODZ�LQGLFDWLQJ�WKDW��\RX�NQRZ��WKHUH�LVQ
W�D�)LUVW�

$PHQGPHQW�ULJKW�IRU�D����IRU�D�VNHWFK�DUWLVW�WR�VNHWFK�LQ�WKH�
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��

FRXUWURRP��VR�,�GR�WKLQN�WKDW��\RX�NQRZ��WKRVH����WKRVH�

ULJKWV����DQG�WKDW
V�QRW�UHDOO\����LW
V�QRW�UHDOO\�LPSOLFDWHG�

KHUH��DQG�,�GR�WKLQN�WKDW�WKH�VDIHW\�RI�0U��%\HUV�LV����LV�

SDUDPRXQW�KHUH���$QG�VR�ZH�ZRXOG�DVN�WKDW��EXW�ZH�DOVR�

XQGHUVWDQG�WKH�&RXUW
V�SRVLWLRQ���%XW�ZH�MXVW�ZDQWHG�WR�PDNH�

RXU�SRVLWLRQ�FOHDU��

7+(�&2857���2ND\���<HDK���,�WKLQN�WKDW�WKLV��\RX�NQRZ��

LV�D�UHDVRQDEOH�SRVLWLRQ�WKDW�NHHSV�DFFHVV�WR�WKH�SURFHHGLQJV�

RSHQ�ZLWKRXW�FUHDWLQJ����\RX�NQRZ��,
P�JRLQJ�WR�DVN�WKH�VNHWFK�

DUWLVW�WR�EOXU�\RXU�IHDWXUHV��0U��%\HUV��VR�WKDW�WKHUH
V����

\RX
UH�MXVW�DQRWKHU�JX\�RQ�WKH�VWDQG��DQG�WKDW�,�WKLQN�LW�ZLOO�

EH�GLIILFXOW�WR�WKHQ�OLQN�WKH�WZR��

05��+2/7���$QG�WKDQN�\RX��<RXU�+RQRU��IRU����

7+(�&2857���<RX
UH�ZHOFRPH���

�2II�WKH�UHFRUG���

7+(�&2857���6R�WKLV�SRUWLRQ�WKDW�ZH�KDYH�ZKHUH�,
YH�

FOHDUHG�WKH�FRXUWURRP��,
P�JRLQJ�WR�SXW�WKLV�VHFWLRQ�XQGHU�

VHDO���

$Q\ERG\�KDYH�DQ�REMHFWLRQ�WR�WKDW"��

05��$57���1R�REMHFWLRQ�IURP�SODLQWLIIV��<RXU�+RQRU��

05��+2/7���1R�REMHFWLRQ��<RXU�+RQRU��

7+(�&2857���2ND\���

+L���

05��48(67(/���+HOOR��

7+(�&2857���+RZ�DUH�\RX"��
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05��48(67(/���,
P�ILQH��

7+(�&2857���$QG�\RX
UH�JRRG���

05��48(67(/���6KRXOG�,�JR�WR�WKH�SRGLXP"��

7+(�&2857���<RX
UH�ILQH�ULJKW�WKHUH��

7KDW�,�NQRZ�\RX
YH�EHHQ�VNHWFKLQJ�WRGD\
V�SURFHHGLQJV��

05��48(67(/���<HV��PD
DP��

7+(�&2857���$QG�\RX�DUH�,�SUHVXPH�ZRUNLQJ�IRU�RQH�RI�

WKH�79�VWDWLRQV"��

05��48(67(/���<HV��PD
DP��

7+(�&2857���6R�P\�UHTXHVW�IRU�\RX�IRU�WKLV�QH[W�

SRUWLRQ�LV�WKDW�\RX�EOXU�0U��%\HUV
�IDFH���6R�DV�\RX
UH�

VNHWFKLQJ��\RX�FDQ�VNHWFK�PH��WKH�FRXUWURRP��HYHU\WKLQJ���%XW�

WKH�IHDWXUHV�RQ�KLV�IDFH��LI�\RX�FRXOG�EOXU�WKHP�VR�WKDW�

0U��%\HUV�KDV����LV�LW�DOO�ULJKW�WR�VWDWH�ZK\�RU�SUHIHU�QRW"��

05��+2/7���,�WKLQN�ZH
G�SUHIHU�QRW�WR��

7+(�&2857���2ND\���6R�WKDW�LV�P\�UHTXHVW�WR�\RX���

05��48(67(/���<HV��PD
DP��

7+(�&2857���7KDQN�\RX���7KDQN�\RX���

$QG�WKHQ�\RX�FDQ�JR�EDFN�WR�\RXU�VHDW�ZKHUH����ZKHUH�

\RX�ZHUH���$QG�WKHQ�ZH�FDQ�OHW�HYHU\ERG\�HOVH�LQ��

05��+2/7���7KDQN�\RX��<RXU�+RQRU��

7+(�&2857���$OO�ULJKW���7KDQNV���

7+(�:,71(66���7KDQN�\RX��<RXU�+RQRU���

�3DXVH���

�:LWQHVV�VZRUQ���
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%\HUV���H[DPLQDWLRQ
��

6+$:1�%<(56��:,71(66�+(5(,1��'8/<�6:251

(;$0,1$7,21

%<�7+(�&2857�

4� $OO�ULJKW���0U��%\HUV��LI�\RX�FDQ�VWDWH�\RXU�QDPH�DQG�\RXU�

ODVW�QDPH�DQG�ZKDW�RIILFH�RU�SRVLWLRQ�\RX�KROG�ZLWK�,PPLJUDWLRQ�

&XVWRPV�(QIRUFHPHQW���

$� 6KDZQ�%\HUV��GHSXW\�ILHOG�RIILFH�GLUHFWRU�IRU�,PPLJUDWLRQ�

&XVWRPV�(QIRUFHPHQW��(QIRUFHPHQW�DQG�5HPRYDO�2SHUDWLRQV��

4� 2ND\���$QG�ZKDW�LV�\RXU�UROH�DW�,&("��

,�NQRZ�\RX�JDYH�PH�WKH�WLWOH��EXW����EXW�ZKDW����ZKDW�

GR�\RX�GR"�

$� ,�RYHUVHH�RXU�GRFNHW�PDQDJHPHQW�DQG�RXU�DGPLQLVWUDWLYH�

RSHUDWLRQV�LV�WKH�EHVW�ZD\�WR�GHVFULEH�LW���6R��\RX�NQRZ��

ZH
UH����ZH
UH�EURNHQ�XS�LQWR�WKUHH�PDLQ�PLVVLRQV��\RX�NQRZ��

DUUHVWV��GHWHQWLRQ��DQG�UHPRYDO�RSHUDWLRQV���6R�,�KDYH�WZR�RI�

WKRVH�WKUHH��

4� 7KH�GHWHQWLRQ�DQG�UHPRYDO"�

$� <HV��

4� 2ND\���$QG�ZH�MXVW�KDG�0U��+DUYLFN�RQ�WKH�VWDQG�IURP�&%3��

DQG�KH�H[SODLQHG�WKDW�WKHLU�MRE�GXWLHV�DUH�HVVHQWLDOO\�

HQIRUFHPHQW�DQG�JRLQJ�RXW�LQWR�WKH�FRPPXQLW\�DQG�GHWHUPLQLQJ�

ZKHWKHU�VRPHERG\�LV�KHUH�RQ�D�OHJDO�VWDWXV�RU�QRQOHJDO�VWDWXV��

DQG�WKHQ�HLWKHU�DUUHVWLQJ�WKDW�SHUVRQ�RU�GHWDLQLQJ�WKDW�SHUVRQ��

)RU�,&(��JHQHUDOO\�ZKDW����ZKDW�UROH�RU�UHVSRQVLELOLW\�

GRHV�,&(�KDYH�XQGHU�WKH�HQIRUFHPHQW�RI�WKH�LPPLJUDWLRQ�ODZV"�
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%\HUV���H[DPLQDWLRQ
��

$� /LNH�,�MXVW�VDLG�D�PRPHQW�DJR��ZH�KDYH�WKUHH�PDLQ�PLVVLRQV���

:H�KDYH�WKH�HQIRUFHPHQW�PLVVLRQ���:H�KDYH�WKH�GHWHQWLRQ�

PLVVLRQ��ZKLFK�ZH�GR�IRU�DOO�'+6�FRPSRQHQWV��ZKLFK�LV�&%3��DV�

ZHOO�DV�RXU�RZQ��RU�DQ\�RWKHU�SDUWQHU��RU�HYHQ�'HSDUWPHQW�RI�

-XVWLFH��WKDW�PD\�PDNH�LPPLJUDWLRQ�UHODWHG�DUUHVWV���$QG�WKHQ�

RI�FRXUVH�ZH�KDYH����ZH
UH�WKH�VROH�KROGRYHU�RI�WKH�UHPRYDO�

PLVVLRQ��

6R�ZH����ZH�EULQJ�SHRSOH�WKURXJK�WKH�ZKROH�LPPLJUDWLRQ�

SURFHVV���$V�IDU�DV�WKH�HQIRUFHPHQW�VLGH�RI�LW��ZKHQ�VRPHERG\�

JHWV�D�UHPRYDO�RUGHU�DQG�WKH\�GRQ
W�VXUUHQGHU�WKHPVHOYHV��ZH�

KDYH�WR�JR�RXW�DQG�ILQG�WKHP���$QG�LQ�SXUVXLW�RI�WKRVH��ZH�

DOVR����\RX�NQRZ��WKDW
V�ZK\�ZKHQ�ZH�VD\�ZH�GR�WDUJHW�

HQIRUFHPHQW��WKDW
V�ZKDW�ZH�PHDQ�E\�WKDW���

,I�ZH�UXQ�DFURVV�RWKHU�SHRSOH�GXULQJ�WKH�SXUVXLW�RI�

WKRVH�LQGLYLGXDOV�ZH
UH�ORRNLQJ�IRU��WKDW
V�ZKHQ�ZH�DOVR�GR�

DGGLWLRQDO�RU�DUUHVWV�IRU�WKRVH�LQGLYLGXDOV�WKDW�DUH�LQ�WKH�

LQWHULRU�RI�WKH�8QLWHG�6WDWHV��

4� $QG�ZRXOG�LW�EH�IDLU�WR�VD\�WKDW�,&(�HVVHQWLDOO\�RSHUDWHV�

RQ�WKH�ERUGHU�DQG�&%3��IRU�WKH�PRVW�SDUW��RSHUDWHV�RQ�WKH�

LQWHULRU"�

$� 7KH�RSSRVLWH�RI�WKDW��

4� 2ND\���

$� &%3�LV�DW�WKH�ERUGHU���:H
UH�LQ�WKH�LQWHULRU��

4� 2ND\���$QG�VR�ZKHQ�&%3�LV�GRLQJ�HQIRUFHPHQW��JHQHUDOO\�

WKH\
UH�GRLQJ�HQIRUFHPHQW�RQ�WKH�ERUGHU"�
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%\HUV���H[DPLQDWLRQ
��

$� <HV���

4� 0RVW����

$� <HV��

4� 0RVW�RI�WKH�WLPH"�

$� %HFDXVH�WKH\
UH����WKH\
UH�W\SLFDOO\����\RX�NQRZ��\RX�KDYH�

WZR�GLIIHUHQW�SRUWLRQV�RI�&%3�DQG�WKH\����WKH\�GR����WKH\
UH�

VXUURXQGLQJ�SRUW�RI�HQWU\�DQG�DFURVV�WKH�ERUGHU�VHFXULW\��\HV��

4� 2ND\���$QG�WKHQ�LI�WKHUH�DUH�VSHFLILF�RSHUDWLRQV��OLNH�WKH�

RQH�LQ�/RV�$QJHOHV�RU�WKH�RQH�LQ����FXUUHQWO\�LQ�&KLFDJR��

WKDW
V�ZKHQ�WKRVH�DJHQWV�ZRXOG�EH�SXOOHG�LQ�WR�WKH�LQWHULRU"�

$� <HV��

4� 2ND\���$QG�IRU�,&(��ZKHQ�,&(�LV�GRLQJ�HQIRUFHPHQW��DV�\RX�

VDLG��LW
V�QRUPDOO\�WDUJHWHG�HQIRUFHPHQW���

$� 0P�KPP��

4� ���LQ�WKDW�VRPHERG\�UHFHLYHG�D�UHPRYDO�RUGHU��GLG�QRW�

SUHVHQW�WKHPVHOYHV�IRU�UHPRYDO��QRZ�,&(�DJHQWV�ZRXOG�JR�RXW�DQG�

ILQG�WKDW�SDUWLFXODU�LQGLYLGXDO�LQ�RUGHU�WR�HIIHFWXDWH�WKH�

UHPRYDO�RUGHU��LV�WKDW�IDLU"�

$� %\�DQG�ODUJH��\HV��

4� 2ND\���:LWK�UHVSHFW�WR�WKH�%URDGYLHZ�IDFLOLW\��WKDW�

GHWHQWLRQ�IDFLOLW\��WKDW�LV�XQGHU�,&(�MXULVGLFWLRQ��FRUUHFW"�

$� <HV��WKDW
V�DQ�,&(�RZQHG�IDFLOLW\��

4� 2ND\���$QG�LQGLYLGXDOV�ZLOO�FRPH�WR�%URDGYLHZ�IRU�

SURFHVVLQJ�DIWHU�WKH\
YH�EHHQ�DUUHVWHG�HLWKHU�E\�,&(�DJHQWV�RU�

&%3�RU��\RX�NQRZ��LI�WKHUH�ZDV�DQ�LPPLJUDWLRQ�GHWDLQHU�DJDLQVW�
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%\HUV���H[DPLQDWLRQ
��

VRPHERG\�DQG�WKHQ�WKH\�ZHUH�DUUHVWHG�E\�D�GLIIHUHQW�DJHQF\�RU�

HYHQ��\RX�NQRZ��VWDWH�RU�FRXQW\�SROLFH��WKH\����HYHU\ERG\�JHWV�

SURFHVVHG�WKURXJK�%URDGYLHZ��LV�WKDW�ULJKW"�

$� ,I�D�VWDWH�RU�FRXQW\�LQ�,OOLQRLV�KRQRUHG�WKH�GHWDLQHUV��

\HV���%XW�\HV��ZLWKLQ�WKH�VXUURXQGLQJ�DUHD��ZLWKLQ�,QGLDQD�DQG�

VXFK��WKDW����WKDW
V�ZKHUH�HYHU\ERG\�FRPHV�LQWR�WR�JHW�

SURFHVVHG�RQFH�WKH\�JHW�DSSUHKHQGHG��

4� 2ND\���$QG�P\�XQGHUVWDQGLQJ�LV�WKDW�%URDGYLHZ�LV�QRW�PHDQW�

WR�EH�D�ORQJ�WHUP�GHWHQWLRQ�IDFLOLW\��EXW�LQVWHDG��VLPSO\�D�

SURFHVVLQJ�IDFLOLW\�ZKHUH�SHRSOH�DUH�LQWHQGHG�WR�EH�WKHUH�IRU�D�

VKRUW�SHULRG�RI�WLPH��LV�WKDW�ULJKW"�

$� &RUUHFW��

4� 2ND\���$QG�E\�VKRUW�SHULRG�RI�WLPH��LW�ZRXOG�EH�KRXUV���

,W
V�QRW�VHW�XS�ZKHUH�\RX
UH�WKHUH�IRU�GD\V�RU�ZHHNV�DW�D�WLPH��

FRUUHFW"�

$� &RUUHFW���7KDW
V����WKDW
V�WKH�LQWHQWLRQ�RI�WKH�IDFLOLW\��

4� 2ND\���6R�ZLWK�WKH����EHFDXVH�%URDGYLHZ�LV�DQ�,&(�IDFLOLW\��

WKHQ�LV�LW�,&(�DJHQWV�ZKR�ZRXOG�SURWHFW�WKH�SHULPHWHU�RI�WKH�

IDFLOLW\"�

$� ,W
V�D�FRPELQDWLRQ�RI��\RX�NQRZ��XQGHUQHDWK�WKH�VWDWXWH��

\RX�NQRZ��)36�LV��\RX�NQRZ��WKH�GHVLJQDWHG���%XW�ZH�DUH�DOVR�

GHOHJDWHG�DXWKRULW\�ZLWKLQ�,&(���<RX�NQRZ��&%3�DOVR�KDV�WKH�

GHOHJDWHG�XQGHUQHDWK�WKH�GHSDUWPHQW�DQG����DQG�IURP�)36�WR�EH�

DEOH�WR�SURWHFW�IHGHUDO�SURSHUW\��

4� $QG�VSHFLILFDOO\�ZLWK�WKH�%URDGYLHZ�SURSHUW\��VLQFH�WKH�
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%\HUV���H[DPLQDWLRQ
��

EHJLQQLQJ�RI�WKLV�RSHUDWLRQ�LQ�&KLFDJR�DW�WKH�EHJLQQLQJ�RI�

6HSWHPEHU��LW�ZDV�,&(�DJHQWV�ZKR
YH�EHHQ�SULPDULO\�SURWHFWLQJ�

WKH�SHULPHWHU�RU�ZKHUH����KRZ����ZKDW
V�WKH�SHUFHQWDJH�RI�

DJHQWV��VD\��,&(��&%3��DQG�WKHQ�)36"�

$� ,QLWLDOO\�LW�ZDV�H[FOXVLYHO\�,&(���<RX�NQRZ��LQ�$XJXVW��

6HSWHPEHU��LW�VWDUWHG�JHWWLQJ�D�OLWWOH�ELW�RI�VXSSRUW�IURP�

ORFDO�&%3���$V�WKLQJV�VWDUWHG�SURJUHVVLQJ��JHWWLQJ��\RX�NQRZ��

ODUJHU�QXPEHUV�RI�FURZGV�DQG�D�OLWWOH�ELW�PRUH�YLROHQW��ZH�

VWDUWHG�JHWWLQJ�DGGLWLRQDO�VXSSRUW�IURP�%RUGHU�3DWURO�DQG����

DQG�WKH�7'<�VWDII�IURP�&%3�DW�ODUJH�WKDW�ZDV�KHUH�LQ�&KLFDJR��

4� $QG�7'<�LV"�

$� 7HPSRUDU\�GHWDLO��

4� 2ND\���

$� 6R�WKH\�ZHUH�KHUH�WHPSRUDULO\�IRU�WKH�RSHUDWLRQ���

4� 2ND\���+RZ�PDQ\�,&(�DJHQWV�DUH�LQ�WKH����LV�LW�WKH�&KLFDJR�

UHJLRQ"��+RZ����KRZ�GR�\RX�EUHDN�LW�GRZQ"�

$� 6R�ZH�KDYH�VL[�VWDWHV�WKDW�ZH�FRYHU��

4� 2ND\���

$� 2XU�DFWXDO�WRWDO�VWDII�LV����LV�ULJKW�DURXQG�����DFURVV�VL[�

VWDWHV���+HUH�LQ�&KLFDJR�LWVHOI��ZH����ZH�UXQ����DFWXDO�

RIILFHUV�LV�UXQQLQJ�ULJKW�DERXW����WRWDO�VWDII��QRW�MXVW�

HQIRUFHPHQW�VWDII���7KDW
V�WR�FRYHU�HYHU\WKLQJ�WKDW�ZH�GR���

7KDW
V�DOWHUQDWLYH�WR�WKH�GHWHQWLRQ�SURJUDP��WKDW
V�RXU�GRFNHW�

PDQDJHPHQWV��WKDW
V��\RX�NQRZ��GHWHQWLRQ����

&2857�5(3257(5���7KDW
V�WR�FRYHU����JR�EDFN���
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%\HUV���H[DPLQDWLRQ
��

7+(�:,71(66���,
P�VRUU\���

&2857�5(3257(5���7KH�SURJUDP�\RX�VDLG"

7+(�:,71(66������RXU����RXU�DOWHUQDWLYH�WR�GHWHQWLRQ�

SURJUDP��ZKLFK�LV�RXU�DQNOH�EUDFHOHWV�DQG�VXFK��WKDW
V�RXU�

GRFNHW�PDQDJHPHQW�SURJUDP��\RX�NQRZ��WKH�&ULPLQDO�$OLHQ�

3URJUDP��DQG�WKHQ�SOXV�RXU�DW�ODUJH�RSHUDWLRQV���

&2857�5(3257(5���3URJUDPV����VORZ�GRZQ�D�OLWWOH�ELW�

7+(�:,71(66���,
P�VRUU\���

2XU�&ULPLQDO�$OLHQ�3URJUDP��WKDW
V�WKH�MDLOV��DQG�WKHQ�

RXU�DW�ODUJH�SURJUDP��\RX�NQRZ��ZKLFK�LV�RQO\�D�SRUWLRQ�RI�RXU�

VWDII�DV�ZHOO��

%<�7+(�&2857�

4� 2ND\���$QG�VR�RXW�RI�WKH����RIILFHUV�WKDW�\RX�KDYH�KHUH�LQ�

&KLFDJR��KRZ�PDQ\�RI�WKRVH�ZRXOG�EH�LQYROYHG�LQ�SURWHFWLQJ�WKH�

%URDGYLHZ�IDFLOLW\"�

$� 7\SLFDOO\�QRQH��

4� 2ND\���

$� %HFDXVH�ZH�KDYHQ
W�KDG�WR�XS�XQWLO�UHFHQWO\�LQ�WKH����\HDUV�

WKDW�WKDW�EXLOGLQJ�KDV�EHHQ�WKHUH��

4� $QG�RYHU�WKH�ODVW����VR�OHW
V�MXVW�JR�EDFN�WR�WKH�EHJLQQLQJ�

RI�6HSWHPEHU���

+RZ�PDQ\�RIILFHUV�DUH�SURWHFWLQJ�WKH�,&(�IDFLOLW\��WKH�

GHWHQWLRQ�IDFLOLW\"�

$� ,QGLYLGXDO�VKLIW��,�WKLQN�WKH�PRVW�ZH
YH�KDG�DW�DQ\�JLYHQ�

WLPH�LV�SUREDEO\����WR����EHIRUH�WKH�IHQFH�JRW�LQVWDOOHG���
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%\HUV���H[DPLQDWLRQ
��

%HFDXVH�LW�ZDV�JHWWLQJ����\RX�NQRZ��ZLWK�WKH�VL]H�RI�WKH�

FURZGV��MXVW�WR�WU\�WR�PDNH����WU\�WR�JHW�FURZGV�WR�PRYH�DZD\�

VR�ZH�FDQ�DFWXDOO\�JHW�YHKLFOHV�WKURXJK���,W����LW�ZDV�JHWWLQJ�

D�YHU\�ODUJH�QXPEHU�RI�VWDII�WKHUH�WR�EH�DEOH�WR�WU\�WR�JHW�

LW����YHKLFOHV�LQ�DQG�RXW�RI�WKHUH��

4� $QG�RQ����VLQFH�WKH�EHJLQQLQJ�RI�6HSWHPEHU��RQ�DQ\�JLYHQ�

GD\��RQ�DYHUDJH��KRZ�PDQ\�LQGLYLGXDOV����VR�KRZ�PDQ\�DJHQWV�DUH�

WKHUH�WR�SURWHFW�WKH�%URDGYLHZ�IDFLOLW\"�

$� 1RZ�RU�WKHQ"��1RZ�LV�SUREDEO\����\RX�NQRZ��ZHOO��ZH
UH�

UXQQLQJ�LQ�VKLIWV�ULJKW�QRZ���:H
UH�SUREDEO\�UXQQLQJ����WR�

���SHU�VKLIW��

4� 2ND\���$QG�KRZ�PDQ\�DJHQWV�DUH�WKHUH�RYHUDOO"��6R�WKDW�

XQGHUVWDQGLQJ�QRZ�WKDW�\RX
YH�JRW�PD\EH����WR����,&(�DJHQWV��

EXW�WKHUH�DUH�JRLQJ�WR�EH�RWKHU�DJHQWV�WKHUH�IURP�&%3��KRZ�PDQ\�

LQGLYLGXDOV�LQ�WRWDO"�

$� :HOO��ZH�DOVR�KDYH�%XUHDX�RI�3ULVRQV�KDV�D����ZKDW�WKH\�

FDOO�D�6257�WHDP���7KDW
V�DVVLVWLQJ�DV�ZHOO�QRZ���:H�KDYH�VRPH�

&%3�WKDW�ZLOO����ZLOO�GR�VRPH�VKLIWV�DV�ZHOO�ZLWK�VRPH�RI�

WKHLUV���,W
V�VWLOO�UXQQLQJ�DERXW����WR������6R�LW
V�D�PL[HG�

EDJ�RI�DOO�WKH�GLIIHUHQW�HQWLWLHV��\RX�NQRZ��WDNLQJ�VKLIWV�

ULJKW�QRZ��WU\LQJ�WR�KHOS�SURWHFW�WKH�IDFLOLW\���$QG�RI�FRXUVH�

LQVLGH�ZH�KDYH��\RX�NQRZ��DOO�WKH�VWDII��\RX�NQRZ��ZRUNLQJ���

4� 5LJKW���

$� ���\RX�NQRZ��WU\LQJ�WR�SURFHVV�DQG�DOO�WKDW�IRU�WKH�

LQGLYLGXDOV�EHLQJ�DUUHVWHG��
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%\HUV���H[DPLQDWLRQ
��

4� 2ND\���6R����EXW�RXWVLGH�WKH�IDFLOLW\�GXULQJ�DQ\�SDUWLFXODU�

VKLIW��LW
V�DERXW����WR����DJHQWV�RXWVLGH�WKH�IDFLOLW\�DQG�

WKH\
UH�PDGH�XS�RI�HLWKHU�,&(��&%3��RU�%XUHDX�RI�3ULVRQV"�

$� 5LJKW�QRZ��\HV��

4� 2ND\���$QG�WKDW
V�EHHQ�WKH�FDVH�JHQHUDOO\�VLQFH�WKH�

EHJLQQLQJ�RI�6HSWHPEHU"�

$� 7\SLFDOO\��\HV���,�PHDQ��LQ����ZKHQ�ZH�JHW�WRZDUG�WKH�

ZHHNHQGV��ZH�XVXDOO\�KDYH�WR�EHHI�WKDW�XS�EHFDXVH�LW�VHHPV�ZKHQ�

WKH�SURWHVWV�DUH�PRUH����ODUJHU��ZH
OO�KDYH�WR�KDYH�PRUH�

VWDIILQJ�WKHUH��DQG�WKHQ�ZH
OO�KDYH�WR�VWDJH�LW�EDVHG�RQ�ZKDW
V�

DQWLFLSDWHG�WR�KDSSHQ��

4� 2ND\���$QG�DUH�WKHVH�DJHQFLHV��,&(�DJHQWV��KDYH�WKH\�EHHQ�

EURXJKW�LQ�IURP�RWKHU�DUHDV�RI�WKH�FRXQWU\�RU�DUH�WKHVH�,&(�

DJHQWV�WKDW�DUH�DVVLJQHG�WR�&KLFDJR"�

$� %RWK���:H�KDYH����VR�WKH�RQHV�GRLQJ�VHFXULW\�DUH�VSHFLDO�

UHVSRQVH�WHDP�PHPEHUV���6R�ZH�KDYH�RXU�RZQ�WHDP�PHPEHUV�IURP�

&KLFDJR��EXW�ZH�DOVR�KDYH�VRPH��DJDLQ��GHWDLOHG�VWDII�IURP�

RWKHU�SDUWV�RI�WKH�FRXQWU\�WKDW�DUH�KHUH�DV�ZHOO��

4� $QG�ZKDW�DUH�WKH�UHVSRQVLELOLWLHV�RI�D�VSHFLDO�UHVSRQVH�

WHDP�PHPEHU"�

$� 7KH\
UH�WKH�RQO\�RQHV��DW�OHDVW�ZLWKLQ�RXU�SURJUDP��WKDW�

KDV�WKH����\RX�NQRZ��WKH�DGGLWLRQDO�FURZG�FRQWURO�GHYLFHV�DQG�

VWXII�OLNH�WKDW���7\SLFDO�OLQH�RIILFHUV��\RX�NQRZ��WKDW�DUH�

GRLQJ�HYHU\WKLQJ�HOVH�GRHVQ
W�KDYH�WKRVH�WRROV��

4� $QG�ZKDW�WUDLQLQJ�KDYH�WKRVH�RIILFHUV�JRQH�WKURXJK�WR�EH�
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%\HUV���H[DPLQDWLRQ
��

SDUW�RI�WKH�VSHFLDO�UHVSRQVH�WHDP"�

$� 7KH\�KDYH�D�SUHWW\�DUGXRXV�DPRXQW�RI����RI�WUDLQLQJ�WKH\�JR�

WKURXJK�MXVW�WR�EHFRPH�DQ�657�PHPEHU�DQG����\RX�NQRZ��EHFDXVH�

LW
V�D�ZKROH�WULDO�SURJUDP�DQG�HYHU\WKLQJ�OLNH�WKDW���$QG�WKHQ�

HDFK�RI�WKH�GLIIHUHQW�W\SHV�RI�GHYLFHV�KDV�LWV�RZQ�XQLTXH�

WUDLQLQJ���&KHPLFDOV�KDV�D����KRXU�WUDLQLQJ�E\�LWVHOI�DQG�DQ�

RQJRLQJ�UHFXUULQJ�WUDLQLQJ�DV�ZHOO���6R�HDFK�RI�WKRVH�GLIIHUHQW�

RQHV�KDV�D�GLIIHUHQW�W\SH�RI�WUDLQLQJ�DVVRFLDWHG�ZLWK�LW��

4� $QG�LV�WKH�XVH�RI�IRUFH�SDUW�RI�WKDW�WUDLQLQJ"�

$� 8VH�RI�IRUFH�LV�VRPHWKLQJ�WKDW����LW�LV��DQG�LW
V�VRPHWKLQJ�

WKDW�LV�DOVR�UHFXUULQJ��RQJRLQJ�HYHU\�TXDUWHU��EHFDXVH�LW����LW�

DOO�JRHV�EDFN�WR�RXU�VWDQGDUG�XVH�RI�IRUFH�WUDLQLQJ�SURJUDP�

WKDW�ZH�KDYH�IRU�DOO�VWDII���$QG�WKDW
V�RQJRLQJ�IRU�DOO�WKH�

VWDII��

4� $QG�WKDW
V�TXDUWHUO\"�

$� <HV��

4� 2ND\���$QG�KRZ�PDQ\�KRXUV�LV�LW�TXDUWHUO\"�

$� $Q�RIILFHU�WKDW
V�DFWXDOO\�RQ�WKH�VWUHHW�LV����KRXUV�D�

TXDUWHU��

4� 2ND\���

$� 657�DFWXDOO\�KDV�PRUH�WKDQ�WKDW���7KH\
UH�UHTXLUHG�WR�GR����

OHW�PH�WKLQN�DERXW�WKLV���,�WKLQN�WKH\�KDYH�WR�GR�������

���KRXUV�D�PRQWK�RI�WUDLQLQJ��DQG�,�WKLQN�DQ�DGGLWLRQDO�

����KRXUV�D�TXDUWHU��

4� 6SHFLILFDOO\�RQ�XVH�RI�IRUFH"�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 69 of 153 PageID #:9486



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

%\HUV���H[DPLQDWLRQ
��

$� :HOO��RQ�WKHLU�RYHUDOO�WUDLQLQJ�IRU�DOO�DVSHFWV�RI����RI�

WKH�VWXII�WKDW�WKH\�KDYH�EHFDXVH�RI�WKH�DGGLWLRQDO�HTXLSPHQW�

DQG�HYHU\WKLQJ�WKDW�WKH\�KDYH��

4� 2ND\���:KHQ����DQG�WKH�RQO\�RIILFHUV�WKDW�DUH�GRLQJ�WKH�

SURWHFWLRQ�RI�%URDGYLHZ����

$� 0P�KPP��

4� ���DUH�657�RIILFHUV��LV�WKDW�ULJKW"�

$� <HV��

4� )URP����IURP�,&("�

$� <HV���<HV��

4� 2ND\���:KHQ�HLWKHU�DQ�,&(�DJHQW�RU�DQ�657�RIILFHU�XVHV�

IRUFH��LV�WKHUH�D�UHTXLUHPHQW�WKDW�WKH\�KDYH�WR�GRFXPHQW�LW"�

$� ,I�LW
V�LQGLYLGXDO�XVH�RI�IRUFH��\HV���:KHQ����OLNH�LI�

\RX
UH�LQ�WKH�ILHOG�GRLQJ�DQ�DUUHVW�RU�VRPHWKLQJ�OLNH�WKDW��

\HV��ZH�GR�WKURXJK����ZH�GR�KDYH�D�UHSRUWLQJ�V\VWHP�WKDW�LW�KDV�

WR�JR�LQWR���

:KHQ�\RX
UH�GRLQJ�D����VRPHWKLQJ�OLNH�ZH�KDYH�JRLQJ�RQ�

LQ�3RUWODQG�DQG�ZKDW
V�EHHQ�KDSSHQLQJ�DW�%URDGYLHZ��WKH\�GR�

PRUH�RI�D�JHQHUDO�VXPPDU\�RI�ZKDW
V�EHHQ�WUDQVSLULQJ���$QG�

H[DFWO\�KRZ�WKH\
UH�UHFRUGLQJ�WKDW�DQG�ZKHUH��,
P����,
P�QRW�

H[DFWO\�IDPLOLDU�ZLWK�EHFDXVH�WKH\�KDYH�D�GLIIHUHQW�W\SH�RI�

V\VWHP�WKDW�WKH\�SXW�WKDW�LQWR��

4� 2ND\���6R�LI�VRPHERG\�LV�RQ�WKH�VWUHHW�DQG�WKH\�XVH�IRUFH��

ZKDW�V\VWHP�GRHV�WKDW�JR�LQWR"�

$� ,W
V�FDOOHG�D�6(1�V\VWHP��VLJQLILFDQW�HYHQW�QRWLILFDWLRQ�
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%\HUV���H[DPLQDWLRQ
��

V\VWHP��

4� 2ND\���$QG�LQ�WKDW�V\VWHP��WKH\�KDYH�WR�HVVHQWLDOO\�ZULWH�D�

UHSRUW�DERXW�ZKDW�KDSSHQHG���

$� 0P�KPP��

4� ���DQG�ZKDW�IRUFH�ZDV�XVHG��DQG�WKHQ�WKHLU�MXVWLILFDWLRQ�

IRU�WKH�XVH�RI�WKDW�IRUFH��LV�WKDW�IDLU"�

$� %\�DQG�ODUJH��\HV��

4� :KHQ�WKHUH�LV�D�ODUJHU�HYHQW��WKHQ�LW�ZRXOG�QRW����WKH�

UHSRUWLQJ�RI�D�XVH�RI�IRUFH�ZRXOG�QRW�JR�LQWR�WKDW�V\VWHP���,V�

WKDW�ZKDW�,
P�XQGHUVWDQGLQJ"�

$� 7\SLFDOO\�QRW���:KHQ�\RX
UH�GRLQJ�ODUJH�PDVV�HYHQWV��

EHFDXVH�LW�ZRXOG�EH����LW�ZRXOG�EH�KDUGHU�WR�EH�DEOH�WR�GR�WKDW�

ZKHQ�\RX����EHFDXVH�LW
V�XVXDOO\�WKH�LQGLYLGXDO�LV�ZKHQ�LW�

ZRXOG�JR�LQWR�D����WKH�6(1�V\VWHP��EHFDXVH�LW
V�DQ�LQGLYLGXDO�

OHDGLQJ�WR�DQ�DUUHVW���%XW�IRU�WKH�PDVV�HYHQWV��IRU�OLNH�FURZG�

FRQWURO�DQG�VWXII�OLNH�WKDW��WKH\����LW
V�GHDOW�ZLWK�D�OLWWOH�

ELW�GLIIHUHQWO\��EHFDXVH�LW
V�FRQVLGHUHG�FURZG�FRQWURO��QRW�

QHFHVVDULO\�ZKDW�\RX�XVH�LQ�WKH�W\SLFDO�XVH�RI�IRUFH�

%HFDXVH�ZKHQ�\RX�XVH�RI�IRUFH�\RX
UH�WKLQNLQJ�7DVHU�

GHSOR\PHQW��EDWRQ�GHSOR\PHQW��RU����RU�XVH�IRUFH��ILUHDUP�ZKHQ�

\RX�KDYH�D�OHWKDO�XVH�RI�IRUFH���<RX�NQRZ��HYHQ�WDNHGRZQV��

EHFDXVH��\RX�NQRZ��LI�ZH�SXW�VRPHERG\�RQ�WKH�JURXQG�GXULQJ�DQ�

DUUHVW�WKDW����ZH�FRQVLGHU�WKDW�D�XVH�RI�IRUFH���

4� 5LJKW���

$� ���DQG�ZH�HYHQ�GRFXPHQW�WKDW�IRU����ZKHQ�ZH
UH�GRLQJ�DQ�
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%\HUV���H[DPLQDWLRQ
��

DUUHVW���

&URZG�FRQWURO�LV�GHDOW�ZLWK�D�OLWWOH�ELW�GLIIHUHQWO\���

$QG�VR�WKDW
V�ZKHUH�LW
V�PRUH�RI�D�VXPPDU\�EHFDXVH�\RX
UH�XVLQJ�

VR�PXFK�VR�TXLFNO\�DQG�LW
V����\RX����\RX�GRQ
W�KDYH�DQ�

LQGLYLGXDO�WR�WLH�LW�WR��LI�WKDW�PDNHV�VHQVH��

4� <RX����\RX�GRQ
W�KDYH�DQ�LQGLYLGXDO�ZKR�UHFHLYHG�WKH�IRUFH�

WR�WLH�LW�WR"�

$� &RUUHFW��

4� 2ND\���6R�ZKHUH�GR�WKHVH�VXPPDULHV�JR"�

$� ,W
V�PRUH�RI�D�6KDUH3RLQW��,�EHOLHYH���,�GRQ
W�KDYH�DFFHVV�

WR�WKDW�SDUWLFXODU�GDWDEDVH��

4� 2ND\���$QG�LV�WKHUH�D�VSHFLILF�UHSRUW�WKDW�DJHQWV�FUHDWH"��

2U�ZKDW�ZRXOG�LW�ORRN�OLNH"�

$� ,�KDYHQ
W�VHHQ�RQH�WR�NQRZ�IRU�VXUH�EHFDXVH�PRVW�RI�

WKDW�KDV�EHHQ�PRVWO\�EHHQ�EHLQJ�GHDOW�ZLWK�DW�OLNH�LQ�3RUWODQG���

+HUH�LW
V�UDWKHU�QHZ���7KDW
V�VRPHWKLQJ�,�ZRXOG�KDYH�WR�ORRN�

LQWR�WR�VHH�H[DFWO\�ZKDW�IRUPDW�DQG�KRZ�WKH\
UH�GRLQJ�WKDW��

4� 2ND\���$QG�LV�LW����,�NQRZ�LW
V�QRW�WLHG�WR�DQ�LQGLYLGXDO�

WKDW�UHFHLYHG�WKH�IRUFH���

,V�LW�WLHG�EDFN�WR�DQ�DJHQW�WKDW�XVHG�WKH�IRUFH"�

$� 1RW�QHFHVVDULO\���,�WKLQN�LW
V�PRUH�RI�WKH\
UH����WKH\
UH�

DFFRXQWLQJ�IRU�ZKDW
V�EHLQJ�XVHG�DQG�ZK\���$QG�VR�WKH\�ZDQW�WR�

DFFRXQW�IRU��\RX�NQRZ��WKH����WKH�DPRXQW�RI����RI�FKHPLFDO�

PXQLWLRQV�DQG�VXFK�WKDW
V�EHLQJ�XVHG�DQG��\RX�NQRZ��SUREDEO\�

WKH����DQG�P\�DVVXPSWLRQ�LV�WKHLU�UDWLRQDO�RI�ZKDW�LW�ZDV�EHLQJ�
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%\HUV���H[DPLQDWLRQ
��

XVHG�IRU�DQG��\RX�NQRZ��ZKDW�ZDV�EHLQJ�GHSOR\HG�IRU�WKRVH�

SDUWLFXODU�HQFRXQWHUV��

4� $UH�\RX�DZDUH�RI�ZKHWKHU�WKH�XVH�RI�IRUFH�SROLF\�UHTXLUHV�

WKDW�WKH�DJHQWV�JLYH�ZDUQLQJV�WR�WKH�FURZGV�EHIRUH�GHSOR\LQJ�

IRUFH"�

$� :KHWKHU�WKH\�JLYH�LW�RU�QRW��,�KDYH�JLYHQ�LQVWUXFWLRQ��DW�

OHDVW�KHUH�LQ�&KLFDJR��WR�GR�WKDW��EDFN�LQ�0D\�ZKHQ�ZH�ZHUH�

VWDUWLQJ�WR�KDYH�WKH�SURWHVWV�DW�WKH�FRXUW�KHUH��

4� 2ND\���$QG�VR�WKH�LQVWUXFWLRQ�WKDW�\RX�JDYH�WKH�657�

PHPEHUV����

$� $FWXDOO\��DOO�VWDII��

4� 6R�DOO�VWDII���

$� 0P�KPP��

4� ���WKDW�SULRU�WR�XVLQJ�DQ\�IRUFH��WKH\�QHHGHG�WR�JLYH�D�

ZDUQLQJ�EHIRUH�GRLQJ�WKDW"�

$� :KHQ�LW�FDPH�WR�SURWHVWHUV��

4� 2ND\���

$� 1RW�DQ\�IRUFH��EXW�ZKHQ�LW�FDPH�WR����ZKHQ����ZKHQ�\RX�

KDYH����EHFDXVH�\RX�KDYH�WZR�GLIIHUHQW�W\SHV�RI�IRUFH���<RX�

KDYH�LPPHGLDWH�IRUFH�EHFDXVH�\RX�KDYH�DQ�DFWLYH�WKUHDW�WKDW�\RX�

KDYH�WR�GHDO�ZLWK�DQG�WKHQ�\RX�KDYH�D�FDOFXODWHG�XVH�RI�IRUFH��

ZKLFK��LQ�RWKHU�ZRUGV��\RX�KDYH�D�SURWHVWHU�\RX�QHHG�WR����

WKDW
V�EORFNLQJ�\RXU�YHKLFOH�DQG�ZKDWQRW��\RX�JLYH�WKHP����,�

LQVWUXFWHG�WKH�VWDII��,�JDYH�WKHP����WKDW�\RX�QHHGHG�WR�JLYH�

WKHP�WKUHH�FRPPDQGV�ZLWK�WKH�SDXVHV�LQ�EHWZHHQ�HDFK�WR�JLYH�
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%\HUV���H[DPLQDWLRQ
��

WKHP�WKH�RSSRUWXQLW\�WR��\RX�NQRZ��FRPSO\�ZLWK�WKH�FRPPDQG�

$IWHU�WKH�WKLUG�RQH��WKDW
V�ZKHQ�\RX�QHHG�WR�JR�LQ�

DQG����DQG�DWWHPSW�WR�PRYH�WKH�LQGLYLGXDO�LI�WKH\
UH�UHVLVWLQJ���

7KDW
V�ZKHQ�ZH�KDYH�WR�GR�ZKDW�ZH�JRW�WR�GR��

4� $QG�GR�\RX����GLG�\RX�LQVWUXFW�WKHP�WR�JLYH�D�ZDUQLQJ�WKDW�

IRUFH�ZRXOG�EH�XVHG"��2U�ZDV�LW�D����VLPSO\�MXVW�D�FRPPDQG"��

6R�MXVW�WR�FODULI\�P\�TXHVWLRQ��,�WKLQN�WKHUH
V�D�

GLIIHUHQFH�EHWZHHQ�VD\LQJ�\RX�QHHG�WR�OHDYH��ULJKW��VR�JLYH�D�

FRPPDQG�WR�OHDYH���

$� 0P�KPP��

4� ���YHUVXV�LI�\RX�GRQ
W�OHDYH��ZH
UH�JRLQJ�WR�GHSOR\�WHDU�

JDV��ULJKW"��

$� 0P�KPP��

4� 6R�WKHUH
V�D�GLIIHUHQFH�EHWZHHQ�WKH�WZR��ZKLFK�RQH�LV��\RX�

QHHG�WR�OHDYH��WKH�RWKHU�LV��LI�\RX�GRQ
W�GR�ZKDW�ZH�VD\��WKLV�

LV�ZKDW
V�FRPLQJ���

$� <HV��

4� 6R�LV�LW�WKH�IRUPHU�WKDW�\RX�LQVWUXFWHG��ZKLFK�ZDV��\RX�

JDYH�D�FRPPDQG�IRU�SHRSOH�WR�OHDYH��DQG�\RX�QHHG�WR�JLYH�WKHP�

WLPH�WR�FRPSO\��RU�LV�LW�WKH�VHFRQG��WKDW�\RX
UH�WHOOLQJ�WKHP�

ZKDW�WR�GR��EXW�\RX
UH�DOVR�WHOOLQJ�WKHP�ZKDW
V�FRPLQJ�QH[W"�

$� ,W�ZDV�PRUH�DORQJ����LW�ZDV�PRUH�DORQJ�WKH�OLQHV�RI�JLYLQJ�

WKHP�WKH�LQVWUXFWLRQ�ZKDW�WKH\�QHHG�WR�GR��EXW�DOVR����EHFDXVH�

,�GRQ
W�NQRZ�ZKDW�HDFK�RIILFHU�LV�JRLQJ�WR�GR�LV�EDVHG�RQ�WKH�

QDWXUH�RI�ZKDW�LV�KDSSHQLQJ���6R�WKH\�KDYH�WR�KDYH�WKH�DELOLW\�
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%\HUV���H[DPLQDWLRQ
��

WR��\RX�NQRZ��PDNH�WKH�GHFLVLRQ�RI�ZKDW�WKH\
UH�IDFHG�ZLWK��

EHFDXVH�,
P�QRW�ZLWK�HYHU\�VLWXDWLRQ��VL]H�RI�FURZG��VL]H�RI�

WKH�RIILFHU���7KRVH�DUH�DOO�IDFWRUV�LQ�RI����RI�ZKDW�WKH\
UH�

IDFLQJ�DQG�ZKDW�WKH\�QHHG�WR�GR���

<RX�NQRZ��LI�,�KDYH��\RX�NQRZ��D�����SRXQG�IHPDOH�

IDFLQJ�ILYH�SURWHVWHUV��VKH
V�QRW�JRLQJ�WR�EH�DEOH�WR�PRYH�

WKRVH�SHRSOH�E\�WKHLUVHOYHV��DQG�VKH
V�JRLQJ�WR�KDYH�WR�XVH�

VRPHWKLQJ�HOVH���$QG�VR�WKH\�KDYH�WR�PDNH�WKRVH�GHWHUPLQDWLRQV�

RI�ZKDW�WKH\
UH�JRLQJ�WR�DUWLFXODWH�WR�WKDW�SHUVRQ�RI��,
P�

JRLQJ�WR�PRYH�WR�\RX��,
P�JRLQJ�WR�GHSOR\�;���

$QG�WKDW
V�ZKDW�WKH�LQVWUXFWLRQ�ZDV��WKDW�\RX����\RX�

JLYH�WKHP�WKH�FRPPDQGV�WR�GR�ZLWK�ZKDW�WKH\�QHHG����\RX�NQRZ��

ZKDW�WKH�FRQVHTXHQFHV�DUH��\HV��

4� 2ND\���6R�\RX����

$� 2U�IDFH�DUUHVW��\HV�

4� ���\RX�LQVWUXFWHG�WKHP����\HV��WKDW�QRW�RQO\�GLG�WKH\�KDYH�

WR�WHOO�WKH�SURWHVWHUV�ZKDW�WR�GR��EXW�DOVR�WKDW����ZKDW�WKH�

FRQVHTXHQFH�ZRXOG�EH�LI�WKH\�GLGQ
W�FRPSO\"�

$� <HV��

4� $QG�\RX�GLG�WKDW�LQ�0D\"�

$� <HV��

4� 2ND\���$QG�SUHVXPDEO\��WKHUH
V�EHHQ�FKDQJHV�LQ�WKH�DJHQWV�

ZKR�KDYH�EHHQ�KHUH�VLQFH�0D\�WKDW�VRPH�FRPH�LQ��VRPH�KDYH�OHIW��

RWKHUV�KDYH�FRPH�LQ���

<RX
YH�FRQWLQXHG�WR�JLYH�WKDW�LQVWUXFWLRQ�WR�HYHU\�QHZ�
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%\HUV���H[DPLQDWLRQ
��

SHUVRQ�WKDW
V�FRPH�LQ"�

$� :HOO��DV�IDU�DV�P\�657�WHDP��LW�KDVQ
W�FKDQJHG��EXW�VRPH�RI�

WKH�VWDII����WKH����WKH�7'����WKH�WHPSRUDU\�VWDII�WKDW
V�FRPH�

LQ��WKDW
V�FKDQJHG�VRPH���,�KDYH�QRW�UHLWHUDWHG�WKLV����WKH�

LQVWUXFWLRQV�WR�WKHP��QR��,�KDYH�QRW���

1RZ��WKHUH�LV�D����VR����DQG�WR�JR�EDFN�WR�\RXU�

RULJLQDO�TXHVWLRQ��WKHUH�LV�D����WKHUH����LQ�WKH�SROLF\�ZKHQ�

WKHUH
V�D�FDOFXODWHG�XVH�RI�IRUFH��WKHUH�LV�WKH�UHTXLUHPHQW�WR�

JLYH�WKH�QRWLFH�DQG�FRPPDQG�WR�YDFDWH�WKH�SUHPLVHV�RU����RU��

\RX�NQRZ��DQG�DOO�WKDW���6R�WKHUH�LV�D�UHTXLUHPHQW�LQ�WKHUH�WR�

GR�VR���%HFDXVH�ZH�DFWXDOO\�KDYH�HTXLSPHQW�IRU�WKDW���,W
V�

FDOOHG�DQ�/5$'��D�ORQJ�UDQJH�DFRXVWLFDO�GHYLFH���$QG�ZLWK�

%URDGYLHZ�LW�ZDV�EHLQJ�XVHG��

4� 2ND\���

$� %HFDXVH�,�DFWXDOO\�ZLWQHVVHG�LW�EHLQJ�XVHG�EHFDXVH�,�ZDV�

RXW�WKHUH�DW�VRPH�RI�WKRVH�HYHQWV�WKDW�KDSSHQHG���

4� $OO�ULJKW���$QG�ZKHQ�WKHUH�LV�IRUFH�XVHG��ZKHWKHU�LW
V�

DJDLQVW�D�SDUWLFXODU�LQGLYLGXDO�WKDW�JRHV�LQWR�WKLV����WKH�6(1�

GDWDEDVH���

$� 0P�KPP��

4� ���RU�LW
V�WKH�XVH�ZLWK�WKH�SXEOLF�LQ�WKH�FRQWH[W�RI�

SURWHVWV�ZKHUH�WKHUH
V�D�VXPPDU\�DQG�LW�JRHV�LQWR�D�GLIIHUHQW�

GDWDEDVH���

$� 0P�KPP��

4� ���ZKR�WKHQ�UHYLHZV�ZKDW�ZDV�VXEPLWWHG"�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 76 of 153 PageID #:9493



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

%\HUV���H[DPLQDWLRQ
��

$� 6R�WKDW�V\VWHP�JRHV�WR�D�FRXSOH�GLIIHUHQW�HQWLWLHV��EHFDXVH�

RI�FRXUVH�LW�JRHV�WR�,&(�OHDGHUVKLS��EXW�DOVR�JRHV�WR�RXU�

2IILFH�RI�3URIHVVLRQDO�5HVSRQVLELOLW\���%XW�XOWLPDWHO\�WKHUH
V�

D����WKHUH
V�D�VXE�WKLQJ�FDOOHG�XVH�RI�IRUFH����8)$%�LV�ZKDW�

ZH����ZH�FDOO�LW�WKDW�DFWXDOO\�JRHV�XS�DQG�WKHUH
V�D�UHYLHZ�

FRPPLWWHH�LQ�RXU�RIILFH����RXU�2IILFH�RI�)LUHDUPV�DQG�7DFWLFDO�

3URJUDPV�WKDW�DFWXDOO\�ZRXOG�JR�WKURXJK�DQG����DQG�WKH\�PHHW�

PRQWKO\�WR�JR�DQG����DQG�UHYLHZ�WKH�XVHV�RI�IRUFH��DQG�WKHQ�

WKH\
OO�FRPH�EDFN�DQG�VHH�LI�WKHUH
V����\RX�NQRZ��LI�LW�ZDV�

D����LI�LW�PHW�WKH�SROLF\�DQG�VXFK��DQG�WKHQ�WKH\
OO�GR�D�

UHFRPPHQGDWLRQ�WR�JR�DORQJ�ZLWK�WKDW��

4� $QG�WKDW
V�GRQH�ZKHQ�LW
V�GLUHFWHG�DW�DQ�LQGLYLGXDO��LV�

WKDW�FRUUHFW"�

$� <HV��

4� $QG�WKHQ�ZKDW�DERXW�ZKHQ�\RX
YH�JRW�SURWHVWHUV�DQG�LW
V�D�

ELJJHU�FURZG��DQG�\RX�VDLG�LW�JRHV�LQWR�D�GLIIHUHQW�V\VWHP�

:KR�UHYLHZV�WKRVH�UHSRUWV"�

$� 7KH�VDPH�JURXS�DOVR�KDV�DFFHVV�WR�WKDW�V\VWHP�DV�ZHOO���6R�

,
P�DVVXPLQJ�WKH\�DUH�GRLQJ�WKH�VDPH�SURFHVV���%HFDXVH�,�GRQ
W�

KDYH�YLVLELOLW\�WR�LW��EXW�LW
V����,�NQRZ�LW�JRHV�WR�WKH�VDPH�

JURXS�EHFDXVH�WKH\�KDYH�XOWLPDWH�RYHUVLJKW�RYHU�WKH�657�IRONV���

7KH\�KDYH�WKH����,�ZDQW�WR�VD\�JHQHUDO����JHQHUDO�SURJUDPPDWLF�

RYHUVLJKW�IRU�WKHP���$QG�VR�P\�DVVXPSWLRQ�ZRXOG�EH�WKH\
UH�

GRLQJ�WKH�VDPH�IRU�WKDW�DV�ZHOO��

4� $QG�WKH�657�IRONV��GR�WKH\����WKH\�IDOO�XQGHU�WKH�
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%\HUV���H[DPLQDWLRQ
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HQIRUFHPHQW�SURQJ�RI�,&("�

$� <HV���

4� 2ND\���%HFDXVH�ZH
YH�JRW�HQIRUFHPHQW�GHWHQWLRQ�UHPRYDO���

$� 0P�KPP��

4� 7KH\�IDOO�XQGHU�HQIRUFHPHQW"�

$� 0P�KPP��

4� $QG�ZKR
V�LQ�FKDUJH�RI�HQIRUFHPHQW�IRU�WKH�&KLFDJR�UHJLRQ"�

$� 2IILFLDOO\��LW
V�')2'�7DPP\�0DULFK���6KH
V�DFWXDOO\����

VKH
V�DFWXDOO\�EHHQ�7'<�WR�DQRWKHU�$25�DV�DQ�DFWLQJ�ILHOG�

RIILFH�GLUHFWRU�MXVW�UHFHQWO\���:H�KDYH�DQ�DFWLQJ����RQH�RI�RXU�

DVVLVWDQW�ILHOG�RIILFH�GLUHFWRUV�ZKR�KDV�MXVW�UHFHQWO\�WDNHQ�

RYHU�LV�DFWLQJ�IRU�KHU���$�ORW�RI�DFWLQJV�LQ�WKH�DJHQF\�ULJKW�

QRZ�

%XW�WKH�657�WHDP�DFWXDOO\�UHSRUWV�WR�PH�EHFDXVH�,
YH�

EHHQ�WKH�ORQJHVW�VHUYLQJ�SHUPDQHQW�VHQLRU�OHDGHU�KHUH�LQ�

&KLFDJR�IRU�VHYHUDO�\HDUV�QRZ���0\�FRXQWHUSDUWV��WKH\
YH�EHHQ�

KHUH�D�OLWWOH�RYHU�D�\HDU���

<RX�NQRZ��ILHOG�OHDGHUVKLS��DV�ZH�NQRZ��ZLWK�0U��+RWW�

DQG�VHYHUDO�RWKHUV��KH
V�WKH���WK�WKDW
V�EHHQ�WKURXJK������WK�

ILHOG�RIILFH�GLUHFWRU�WKDW
V�EHHQ�KHUH����WKURXJK�KHUH�LQ�ILYH�

\HDUV��VR�LW
V�EHHQ�D�OLWWOH�ELW�RI�D�UHYROYLQJ�GRRU�VR�RQFH����

RQH�RI�WKH�UHDVRQV�ZK\�,
P�VLWWLQJ�KHUH��

4� 2ND\���$QG�,�EHW�\RX
UH�UHDOO\�KDSS\�WR�EH�KHUH�WRR���

6R�KRZ�ORQJ�KDV�WKH�657�EHHQ�UHSRUWLQJ�WR�\RX"�

$� 6LQFH�,�JRW�WR�WKH�RIILFH�LQ�-XQH�RI�
����
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%\HUV���H[DPLQDWLRQ
��

4� 2ND\���$QG�WKHQ�ZRXOG�\RX�EH�UHYLHZLQJ�WKHVH�UHSRUWV�RU�

VXPPDULHV�RU�ZKDWHYHU�LW�LV�WKDW�WKRVH�WHDP�PHPEHUV�ZRXOG�

FUHDWH�ZLWK�WKH�SURWHVW�HYHQWV�DW�%URDGYLHZ"�

$� ,�ZRXOG�WKLQN�VR��EHFDXVH�,�UHYLHZ�DOO�RXU�RSHUDWLRQDO�

SODQV�DQG�VXFK���%XW�,�KDYH�QRW�KDG�DQ\�VXEPLWWHG�WR�PH�\HW���

6R�,�DP����WKDW
V�VRPHWKLQJ�WKDW�,
YH�EHHQ����UHFHQWO\�EHHQ�

DVNLQJ�DERXW�DV�IDU�DV�WKRVH�IRUPDWV���

,�NQRZ�LQLWLDOO\�ZKHQ�WKLQJV�ZHUH�VWDUWLQJ�WKH\�ZHUH�

WDNLQJ�QRWHV�DERXW�GLIIHUHQW�DVSHFWV�RI�WKHP�IRU�WKHLU�

UHSRUWLQJ��EXW�WKH\�KDYHQ
W�FRPH�XS�WKURXJK�PH�VR�WKDW
V�

VRPHWKLQJ�,�KDYH�WR�IROORZ�EDFN�XS�RQ�H[DFWO\�KRZ�WKH\
UH�GRLQJ�

WKHLU�UHSRUWLQJ�RQ����RQ�WKH�HYHQWV��

4� 2ND\���%HFDXVH�\RX�ZRXOG�DQWLFLSDWH��FRUUHFW��WKDW�DQ�

LQFLGHQW�RFFXUV��IRUFH�LV�XVHG��DQG�\RX�FDQ�ORRN�EDFN����

VRUU\����\RX�FDQ�ORRN�EDFN�RYHU�WKH�ODVW�VL[�ZHHNV�DQG�\RX�NQRZ�

KHUH�DUH�DW�OHDVW�ILYH�WLPHV�ZKHUH�IRUFH�ZDV�XVHG���

<RX�ZRXOG�H[SHFW�WKHQ�WR�VHH�VRPH�UHSRUW��ULJKW"��

$� 7KH����\HV��

4� 2ND\���

$� %HFDXVH�RIILFLDOO\�LI�WKH\�ZURWH�VRPHWKLQJ�XS��LW�VKRXOG�

KDYH�FRPH�WKURXJK�PH�IRU�FOHDUDQFH��EXW�XQIRUWXQDWHO\��,�

KDYHQ
W�VHHQ�DQ\WKLQJ�IRU�FOHDUDQFH��VR�WKH\�PD\�KDYH�VXEPLWWHG�

LW�ZLWKRXW�P\�FOHDUDQFH��

4� 2ND\���$QG�LV�WKHUH�D�SROLF\�RQ�KRZ�TXLFNO\�WKH\�VKRXOG�

VXEPLW�WKHVH�UHSRUWV"�
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%\HUV���H[DPLQDWLRQ
��

$� 1RW�QHFHVVDULO\�IRU����W\SLFDOO\�IRU�D����D�XVH�RI�IRUFH��

\RX�NQRZ��WKDW�JRHV�LQ�RXU�6(1�V\VWHP�LV����KRXUV���)RU�WKH�

FURZG�FRQWURO�VFHQDULRV��WKH\
UH�D�OLWWOH�ELW�GLIIHUHQW�EHFDXVH�

WKHUH�VHHPV�WR�EH����\RX�NQRZ��WKH\�GHYHORS�UDWKHU�TXLFNO\���

$QG�WR�FDYHDW�WKLQJV�D�OLWWOH�ELW��WKH�JURXS�WKDW�ZDV�

DFWXDOO\�UHVSRQVLEOH�DW�RXU�RIILFH�IRU�WKH�ILUHDUPV�DQG�

WDFWLFDO�SURJUDPV�ZDV�DFWXDOO\�KHUH�DQG�UXQQLQJ�RXU�MRLQW�

RSHUDWLRQV�FHQWHU�IRU�WKH�EHJLQQLQJ�RI�WKH�RSHUDWLRQ�IRU�TXLWH�

D�ELW���6R�ZKHQ�D�ORW�RI�WKLV�ZDV�JRLQJ�RQ��WKH\�ZHUH�DFWXDOO\�

KHUH�VR�WKH\�PD\�KDYH�JRWWHQ�LW�GLUHFWO\�WKHPVHOYHV�DQG�WKDW
V�

PD\EH�ZK\�LW�GLGQ
W�FRPH�WKURXJK�PH��EHFDXVH�ZKHQ�ZH�KDYH�

PXOWLSOH�WHDPV��WKH\�KDYH�RSHUDWLRQDO�FRQWURO���,�GRQ
W�

ORFDOO\���$QG�WKDW�PD\�EH�RQH�RI�WKH�UHDVRQV�ZK\�,
P�QRW�VHHLQJ�

LW�DQG�LW
V�JRLQJ�GLUHFWO\�WR�WKHP��EHFDXVH�ZH�KDYH�PXOWLSOH�

WHDPV�VLPXOWDQHRXVO\���,�ORVH�ORFDO�FRQWURO�ZKHQ�LW
V�PXOWLSOH�

WHDPV�SUHVHQW��DQG�WKDW
V�ZKDW�ZH�KDYH�ULJKW�QRZ��

4� $QG�VR�ZKHQ�\RX�KDYH�PXOWLSOH�WHDPV�SUHVHQW��ZKR�LV�

UHVSRQVLEOH"�

$� 7KH�RYHUVLJKW���

4� <HV���

$� ���IOLSV�WR�KHDGTXDUWHUV��

4� 2ND\���'+6�KHDGTXDUWHUV"�

$� 2XU�,&(�KHDGTXDUWHUV��

4� ,&(�KHDGTXDUWHUV"�

$� $W�OHDVW�IRU�WKH�,&(�SRUWLRQV�RI�WKH�VWDII��
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%\HUV���H[DPLQDWLRQ
��

4� 2ND\���$QG�ZKDW�SHUVRQ�ZRXOG�EH�UHVSRQVLEOH�IRU�WKDW"�

$� ,�ZLOO�KDYH�WR�JHW�EDFN�WR�\RX�RQ�WKDW���,�GRQ
W�NQRZ�WKDW�

RII�WKH�WRS�RI�P\�KHDG��

4� 2ND\���&DQ�\RX�MXVW�EULHIO\�ZDON�PH�WKURXJK�WKH�FKDLQ�RI�

FRPPDQG�IRU�,&("��

6R�ZH
YH�JRW����WKH�FRXQWU\�LV�EURNHQ�XS�LQWR�DUHDV�

RI����

$� :H�KDYH����ILHOG�RIILFHV��

4� )LHOG�RIILFHV"�

$� <HV��

4� 2ND\���

$� %HFDXVH�\RX�KDYH�,&(�LV�WZR�HQIRUFHPHQW�VLGHV���<RX�KDYH�

+RPHODQG�6HFXULW\�,QYHVWLJDWLRQV�DQG�\RX�KDYH�(QIRUFHPHQW�DQG�

5HPRYDO�2SHUDWLRQV���+6,�LV�RXU�VSHFLDO�DJHQWV��DQG�WKHQ�(52�LV�

RXU�GHSRUWDWLRQ�RIILFHUV���

$QG�RI�FRXUVH����VR�ZH�KDYH�RXU�DFWLQJ�GLUHFWRU��\RX�

NQRZ��0U��/\RQV��WKHQ�\RX�KDYH�D�GHSXW\��ZKLFK�LV�0V��6KHDKDQ�

ULJKW�QRZ��DQG�WKHQ�\RX�KDYH����ZHOO��ZH�KDYH�H[HFXWLYH�

DVVRFLDWH�GLUHFWRUV���7KHQ�EHORZ�WKHP�ZH�KDYH�RXU�DVVLVWDQW�

GLUHFWRUV��DQG�VR�ILHOG�RIILFH�GLUHFWRUV�UHSRUW�WR�DQ�DVVLVWDQW�

GLUHFWRU�IRU�ILHOG�RSHUDWLRQV��

4� 2ND\���$QG�VR�DV�D�GHSXW\�ILHOG�RIILFH�GLUHFWRU��\RX�ZRXOG�

UHSRUW�WR�WKH�ILHOG�RIILFH�GLUHFWRU"�

$� <HV��

4� :KR�WKHQ�UHSRUWV�WR�WKH�DVVLVWDQW"�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 81 of 153 PageID #:9498



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

%\HUV���H[DPLQDWLRQ
��

$� 'LUHFWRU��\HV��

4� 'LUHFWRU"�

$� <HV��

4� $QG�WKH�DVVLVWDQW�GLUHFWRU��ZRXOG�WKDW�SHUVRQ�EH�

UHVSRQVLEOH�IRU�PRUH�WKDQ�RQH�ILHOG�RIILFH"�

$� 7KH\�KDYH�DOO�����

4� 2ND\���2ND\���$QG�DUH�WKH�ILHOG�RIILFHV����DUH�WKH\�JURXSHG�

WRJHWKHU�LQ�DQ\�ZD\"�

$� :HOO��ZH�GR�KDYH�DQ�HDVW�DQG�ZHVW�GLYLVLRQ�ZLWK�WKH�GHSXW\�

DVVLVWDQW�GLUHFWRU�RYHU�WKHP�ZKHUH�WKH\
UH�NLQG�RI����ZHOO��ZH�

FDOO�WKHP�'$'6��GHSXW\�DVVLVWDQW�GLUHFWRUV���7KH\
UH�PRUH�\RXU�

GD\�WR�GD\�RSHUDWLRQDO�FRQWURO���7KH�'$'V�DUH�WKH�RQHV�WKDW�DUH�

DFWXDOO\�XOWLPDWHO\�UHVSRQVLEOH�IRU�WKH�ILHOG�RIILFHV�DQG�WKH�

ILHOG�RIILFH�GLUHFWRUV��

4� 2ND\���$QG�UHPLQG�PH�DJDLQ��ZKR�LV����ZKR�ZRXOG�EH�WKH�

ILHOG�RIILFH�GLUHFWRU��DW�OHDVW�DFWLQJ�IRU�&KLFDJR"�

$� 5LJKW�QRZ�WKH�LQWHULP�LV�6DP�2OVRQ��

4� 2ND\���

$� $W�OHDVW�IRU�WRGD\��

4� 2ND\���:HOO��WKDW
V�DOO�ZH�FDQ�GR��ULJKW��LV�WRGD\���

2ND\���$QG�GR�657�RIILFHUV�KDYH�ERG\�ZRUQ�FDPHUDV"�

$� &KLFDJR�RQHV�GR�QRW��

4� 2ND\���$QG�\RX
YH�JRW�VRPH�657V�IURP�RWKHU�SDUWV�RI�WKH�

FRXQWU\��VR�RWKHU�ILHOG�RIILFHV"�

$� &RUUHFW��
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%\HUV���H[DPLQDWLRQ
��

4� 'R�DQ\�RI�WKRVH�657V�WKDW�DUH�FXUUHQWO\�LQ�&KLFDJR��GR�WKH\�

KDYH�ERG\�ZRUQ�FDPHUDV"�

$� ,�GRQ
W�EHOLHYH�VR��

4� 2ND\���6R�DV�IDU�DV�ZH�NQRZ��WKH�657V�DW�%URDGYLHZ�KDYH�QRW�

EHHQ�LVVXHG�ERG\�ZRUQ�FDPHUDV"�

$� &RUUHFW��

4� $QG�LV�WKHUH�DQ\����KDV�WKHUH�EHHQ�DQ\�GLUHFWLYH�DV�WR�

LVVXLQJ�ERG\�ZRUQ�FDPHUDV�WR�DOO�657V"�

$� 7KH�SULRU�DGPLQLVWUDWLRQ�DQG�&RQJUHVV�KDV�VWDUWHG�D�

ERG\�ZRUQ�FDPHUD�SURJUDP�ZLWK�(52���$QG�WKH\�KDG�VWDUWHG�D�

GHSOR\PHQW���,W�RQO\�ZHQW�WR�,�EHOLHYH�RQH�RU�WZR�ILHOG�RIILFHV�

DQG�WKHQ�VWRSSHG���&XUUHQWO\��LW�ZRXOG�KDYH�WR�EH�UHDXWKRUL]HG�

E\�&RQJUHVV�ZLWK�IXQGLQJ�WR�PRYH�IRUZDUG�EHFDXVH�WKHUH
V�D�ORW�

LQYROYHG�EH\RQG�EX\LQJ�FDPHUDV��

4� 5LJKW���5LJKW���

$� <RX
YH�JRW�WR�KDYH�DOO�RI�WKH�FORXG�VWRUDJH��

4� ([DFWO\���

$� $QG��\RX�NQRZ��HDFK�RIILFH�KDV�WR�KDYH�WKDW�DOOLDQFH��\RX�

NQRZ��LQFUHDVHG�IRU�WKH�WUDQVIHU�RI�WKH�GDWD��DOO�WKDW�KDV�WR�

JR�EHKLQG�LW��\RX�NQRZ�WKH�1$5$��\RXU�VFKHGXOH�LQVWDOOHG�

ZLWK����ZLWK�WKH�QDWLRQDO�DUFKLYHV�DQG�DOO�WKDW�VWXII���$QG�,�

WKLQN�WKHUH
V�D�ZKROH�ORW�RI�WKDW�EHKLQG�LW�WKDW�ZRXOG�KDYH�WR�

EH�GRQH��\RX�NQRZ��RQ�WRS�RI��\RX�NQRZ��JHWWLQJ�PRQH\�IURP�

&RQJUHVV�WR�GR�LW�WRR��

4� 2ND\���$OO�ULJKW���6R�GR�,&(�DJHQWV�KDYH�LGHQWLILFDWLRQ�
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%\HUV���H[DPLQDWLRQ
��

QXPEHUV�RU�VWDU�QXPEHUV�RU�EDGJH�QXPEHUV�WKDW�DUH�XQLTXH�WR�

WKHP"�

$� <HV��

4� $UH�WKHUH�DQ\�SROLFLHV�WKDW�UHTXLUH�WKDW�WKH\�KDYH�WKRVH�

QXPEHUV�YLVLEOH�RQ�WKHP"�

$� <HV��

4� 2ND\���

$� ,I�\RX�ZRXOG�OLNH�WR�VHH�LW��PD
DP��

4� 2ND\���

$� (DFK����HDFK�EDGJH�KDV�D�XQLTXH�LGHQWLILHU�RQ�LW��

4� 2ND\���$QG�DUH�WKH�RIILFHUV�UHTXLUHG�WR�ZHDU�WKH�EDGJH�RQ�

WKHP�ZKLOH�WKH\
UH�FRQGXFWLQJ�HQIRUFHPHQW�DFWLYLWLHV"�

$� <HV��

4� 2ND\���,Q�WHUPV�RI�FURZG�FRQWURO��ZKDW�WUDLQLQJ�GR�DJHQWV�

JHW�RU�RIILFHUV�JHW�LQ�FURZG�FRQWURO"�

$� 6R�ZKHQ�LW�FRPHV�WR�FURZG�FRQWURO����QRZ��DUH�ZH�WDONLQJ����

VR�ZH
UH�WDONLQJ�DERXW�OLNH�D�JRYHUQPHQW�SURSHUW\�W\SH�

VFHQDULR"��

4� /HW
V����VXUH��OHW
V�VWDUW�ZLWK�WKDW���

$� 2ND\���

)RU�OLNH�%URDGYLHZ��IRU�LQVWDQFH��

4� <HDK��OHW
V�GR�%URDGYLHZ���

$� :H�KDYH�WR�JHW�D�FURVV�GHVLJQDWLRQ�IURP�)HGHUDO�3URWHFWLYH�

6HUYLFH���:LWK�WKDW�DOVR�FRPHV�ZLWK�WKH�GHOHJDWLRQ�RI�DXWKRULW\�

DQG�DV�ZHOO�DV�WUDLQLQJ�WKDW�JRHV�DORQJ�ZLWK�WKDW��ZKLFK�KDV����
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%\HUV���H[DPLQDWLRQ
��

WKHUH
V�D�FRXSOH�RI�GLIIHUHQW�WHFKQLTXHV��VR�WR�VSHDN��DV�IDU�

DV�FURZG�FRQWURO���$QG�VR�WKDW
V�ZKHQ����\RX�NQRZ��VKLHOG�

WHFKQLTXHV�DQG�VWXII�OLNH�WKDW���

6R�ZH�KDYH����ZH�KDYH�WZR�GLIIHUHQW�ZD\V�ZH�GR�WKDW���

2QH�LV�RI�FRXUVH�WKH�IRUPDWLRQV�DQG�VWXII�WKDW�\RX�KDYH�WR�GR�

ZLWK�WKDW��ZKLFK�OLNH�RXU����IRU�WKH�VWDUW�RI�WKLV�RSHUDWLRQ��

ZH�KDG�D�ORW�RI�RXU�IXJLWLYH�RS�WHDP�PHPEHUV�JR�WKURXJK�WKDW�

WUDLQLQJ�DV�ZHOO��EXW�WKH\�VWLOO�GRQ
W�KDYH�DFFHVV�WR�WKH�

FKHPLFDO�PXQLWLRQV�DQG�VWXII�WKDW�657�GRHV�EHFDXVH�WKDW
V�

H[FOXVLYHO\�IRU�WKHP�EHFDXVH�RI�WKH�DGGLWLRQDO�WUDLQLQJ�EH\RQG�

DOO�WKDW�

<RX�NQRZ��VWDQGDUG�RIILFHU�RQO\�KDV��\RX�NQRZ��WKH����

WKH�RQO\�RSWLRQV����WKH\�GRQ
W�DOO�FDUU\�LW��EXW�WKH\�RQO\�KDYH�

7DVHU��EDWRQ��DQG�2&�VSUD\��WKDW
V�LW��IRU�D�OHVV�WKDQ�OHWKDO�

RSWLRQ���2QO\�657�PHPEHUV�KDYH�WKH�DGGLWLRQDO�NLQHWLF�VWXII��

DQG����DQG�&6�JDV�DQG�DOO�WKDW�VWXII�

$QG�VR�WKHUH�LV�WUDLQLQJ�LQYROYHG�LQ�WKDW�IRU�ZKHQ�LW�

FRPHV�WR�FURZG�FRQWURO�IRU�SHRSOH�WR�EH�DEOH�WR�GR�WKDW���$QG�

RQFH�WKH\�JHW�WKH�GHOHJDWHG�WUDLQLQJ����DQG�QRW�HYHU\�RIILFHU�

KDV�WKDW���,W
V�RQO\�WKH�RQHV�ZKR�JHW�FURVV�GHVLJQDWHG�WKURXJK�

)36��

4� $QG�LI�,�XQGHUVWDQG�\RX�FRUUHFWO\��EHIRUH�WKH�VWDUW�RI�WKH�

&KLFDJR�RSHUDWLRQ��DQ\RQH�WKDW�ZDV�JRLQJ�WR�EH�SURWHFWLQJ�

%URDGYLHZ�ZHQW�WKURXJK�WKLV�FURVV�GHVLJQDWLRQ�DQG�WUDLQLQJ�LI�

WKH\�ZHUHQ
W�DQ����DOUHDG\�DQ�657�PHPEHU"�
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%\HUV���H[DPLQDWLRQ
��

$� <HV���,�KDG����,�ZDVQ
W�DQWLFLSDWLQJ�%URDGYLHZ�QHFHVVDULO\���

,�ZDV�H[SHFWLQJ�LW�PRUH�ZLWK�WKH�ILHOG�RIILFH��EXW�\HV��

4� 2ND\���$QG����DQG�WKHQ�WKH�657�PHPEHUV�KDG�WKLV�WUDLQLQJ�

SOXV�WKH�DGGLWLRQDO�WUDLQLQJ�RQ�WKH�RWKHU�ZHDSRQV�WKDW�WKH\�

ZHUH�XVLQJ"�

$� <HV���$QG�WKH\�KDYH�VRPH�FURZG�FRQWURO�DV�SDUW�RI�WKHLU�

QRUPDO�WUDLQLQJ�DQ\ZD\V��

4� 2ND\���$QG�DV�SDUW�RI�WKH�FURZG�FRQWURO�WUDLQLQJ��LW�

HVVHQWLDOO\�LQFRUSRUDWHV�XVH�RI�IRUFH�DQG�ZKHQ�RIILFHUV�FDQ�XVH�

D�SDUWLFXODU�DPRXQW�RI�IRUFH�LQ�UHVSRQVH�WR�D�SHUFHLYHG�WKUHDW��

LV�WKDW�IDLU"�

$� %\�DQG�ODUJH��\HV��

4� 2ND\���$QG�ZDV�WKHUH�DQ\�RWKHU�VSHFLDOL]HG�WUDLQLQJ�WKDW�

RFFXUUHG�SULRU�WR�WKH�&KLFDJR�RSHUDWLRQV�VWDUWLQJ�LQ�WKH�

EHJLQQLQJ�RI�6HSWHPEHU"�

$� :HOO��ZH�DOZD\V�KDYH�RXU����RXU�UHIUHVKHUV�IRU�XVH�RI�

IRUFH��DOO�XVH�RI�IRUFH���)RXUWK�$PHQGPHQW��ZH�DOZD\V����\RX�

NQRZ��ZH�UHTXLUH�WKDW�HYHU\ERG\�LV�FXUUHQW��\RX�NQRZ��IRU�WKRVH�

W\SHV�RI�DQQXDO�WUDLQLQJ�WKDW�ZH����ZH�KDYH�IRU�HYHU\ERG\��

,�PDGH�VXUH�ERWK�XV�DQG�%RUGHU�3DWURO�ZHUH�IDPLOLDU�

ZLWK�VRPH�RI�RXU�RWKHU�RQJRLQJ�VLWXDWLRQV���:H�KDYH�OLNH�RXU�

&DVWDxRQ�1DYD��\RX�NQRZ��OLWLJDWLRQ�WKDW�ZDV�SUHYLRXVO\�JRLQJ�

RQ�KHUH���

4� 5LJKW���

$� ���WR�PDNH�VXUH�WKH\�FDQ�DUWLFXODWH��\RX�NQRZ��SUREDEOH�
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%\HUV���H[DPLQDWLRQ
��

FDXVH�IRU�DUUHVWV��VWXII�OLNH�WKDW���6R�ZH�KDG�VRPH����ZH�KDG�

VRPH�RI�WKDW�JR�WKURXJK�DV�ZHOO��

%XW�EH\RQG����MXVW�VRPH�RI�WKH�URXWLQH�VWXII�WKDW�ZH�

ZRXOG�QRUPDOO\�GR�IRU�RXU�DW�ODUJH�RSHUDWLRQ��

4� 2ND\���$QG�WKHQ�RYHUDOO��ZKR�LV�LQ�FKDUJH�RI�WKH�&KLFDJR�

RSHUDWLRQ��WKLV����WKLV�LQFUHDVHG�HQIRUFHPHQW�RSHUDWLRQ"�

$� )RU�,&(��LW
V�,&(��%RUGHU�3DWURO�LV�LQ�FKDUJH�RI�WKH�%RUGHU�

3DWURO�SRUWLRQ��RU�&%3�LV�LQ�FKDUJH�RI�WKH�&%3�SRUWLRQ��

4� $QG�LV�WKHUH�VRPHERG\�ZKR�RYHUDOO�LV�LQ�FKDUJH�RI�WKH�

HQWLUH�RSHUDWLRQ�RU�LV�LW�VSOLW�RXW�LQWR�VLORV"�

$� 6LOR�ZRXOG�EH�WKH�EHVW�ZD\�WR�GHVFULEH�LW��LV�ZKHUH�ZH
UH�

UXQQLQJ�SDUDOOHO�EXW�LQGHSHQGHQWO\�LV�WKH�EHVW�ZD\�WR����WR�

GHVFULEH�KRZ�LW
V�FXUUHQWO\�RSHUDWLQJ��

4� 2ND\���6R�ZRXOG�0U��%RYLQR�EH�RQO\�LQ�FKDUJH�WKHQ�RI�WKH�

&%3�SRUWLRQ�RI�WKH�RSHUDWLRQ��EXW�QRW�WKH�RYHUDOO�RSHUDWLRQ�

LWVHOI"�

$� &RUUHFW��

4� 2ND\���,V�WKHUH�DQ\RQH�NLQG�RI�PDQDJLQJ�WKH�ZKROH�

RSHUDWLRQ"��2U�LV�HDFK�DJHQF\�MXVW�RSHUDWLQJ�LQGHSHQGHQWO\�RI�

HDFK�RWKHU"�

$� :H
UH����ZH
UH�RSHUDWLQJ�LQGHSHQGHQWO\�RI�HDFK�RWKHU�

EHFDXVH�ZH�KDYH�D�OLWWOH�ELW�GLIIHUHQW�RI�KRZ�ZH�RSHUDWH���/LNH�

,�VDLG��ZH
UH�VWLOO�GRLQJ�WDUJHWHG�HQIRUFHPHQW�DV�ZH�DOZD\V�

KDYH�DQG����DQG�ZH
UH�FRQWLQXLQJ�WR�GR�VR���<RX�NQRZ��WKH\����

WKH\�GR�D�OLWWOH�ELW�GLIIHUHQWO\��DV�HYHU\ERG\�KDV�VHHQ���6R�
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%\HUV���H[DPLQDWLRQ
��

WKH\����LW�LV��\RX�NQRZ��WZR�GLIIHUHQW����XQGHUQHDWK�WKH�VDPH�

XPEUHOOD�RI�2SHUDWLRQ�0LGZD\�%OLW]��EXW�ZH
UH�RSHUDWLQJ�

LQGHSHQGHQWO\���

:H�GR����\RX�NQRZ��OLNH�LI�ZH�KDYH�UHTXHVWV�IRU�

DVVLVWDQFH��ZH�JR�WKURXJK�ZKDW
V�WKH����FDOOHG�WKH�1DWLRQDO�

,QFLGHQW�&RPPDQG�&HQWHU��1,&&��ZKHUH�ZH�KDYH�UHTXHVWV�IRU�

DVVLVWDQFH�IURP�HDFK�RWKHU��RU�ZH�MXVW�JR�WR�HDFK�RWKHU
V����

\RX�NQRZ��WKH\�KDYH�DQ�H[HFXWLYH�RSHUDWLRQ�FHQWHU���:H�KDYH�D�

MRLQW�RSHUDWLRQ�FHQWHU�ZKHUH�ZH�ZLOO��\RX�NQRZ��DVN�HDFK�RWKHU�

IRU�DVVLVWDQFH���/LNH�LI�ZH�DUH�JHWWLQJ�RYHUZKHOPHG�VRPHZKHUH�

RU�ZH����ZH�KDYH�D����DQ�LQFLGHQW�VRPHZKHUH��ZH
OO�DVN�IRU�

DVVLVWDQFH�RU�WKH\
OO�DVN�XV���2U�ZH
OO�DVN�WKHP�OLNH�LI�WKH\�

KDYH����\RX�NQRZ��LI�ZH�NQRZ�WKH\�KDYH�D�UDPPLQJ�LQFLGHQW�RU�

VRPHWKLQJ�OLNH�WKDW��ZH
OO�DVN�WKHP�LI�WKH\�QHHG�DVVLVWDQFH�

6R�ZH
OO�GR�VRPH�RI�WKH�FURVVWDON���$QG�RI�FRXUVH��ZH�

KDYH�D�GHFRQIOLFWLRQ�PHFKDQLVP�ZH�KDG�WR�EXLOG�LQ�EHFDXVH�DOVR�

ZH�VWDUW�ILQGLQJ�RXUVHOYHV�DW�VRPH�RI�WKH�VDPH�DGGUHVVHV��VR�ZH�

KDG�WR��\RX�NQRZ��GHYHORS�D�PHFKDQLVP�WR�GHFRQIOLFW�WKRVH�WKDW�

ZH�ZHUH�WDUJHWLQJ��

4� $QG����VR�KRZ�GR�\RX�GR����IRU�H[DPSOH��\RX�NQRZ��\RX�VKRZ�

XS�DW�DQ�DSDUWPHQW�EXLOGLQJ�DW�DQ�DGGUHVV�ZKHUH�\RX�EHOLHYH�

VRPHERG\�LV�OLYLQJ�ZKR�LV�VXEMHFW�WR�D�UHPRYDO�RUGHU��DQG�

WKH\
UH�WKHUH�DV�ZHOO��ZKR�GHFLGHV�ZKR�JRHV�LQ"�

$� :HOO��WKDW�ZDV�VWDUWLQJ�WR�KDSSHQ�HDUO\�RQ��DQG�WKHQ�ZH�

EDVLFDOO\�KDG�WKH�WZR�RSHUDWLRQ�FHQWHUV��\RX�NQRZ��EDVLFDOO\�
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%\HUV���H[DPLQDWLRQ
��

SXVKHG�GRZQ�WKH�VWDII�WR�ILJXUH�RXW�D�PHFKDQLVP�WR�GHFRQIOLFW�

WKH�LQGLYLGXDO�WDUJHWV�IURP�HDFK�RWKHU�VR�ZH�GLGQ
W�KDYH�WKDW�

KDSSHQLQJ�DQ\PRUH��

4� 2ND\���7KH�HQIRUFHPHQW�RSHUDWLRQ�RQ�WKH�DSDUWPHQW�EXLOGLQJ�

RQ�WKH�VRXWK�VLGH�RI�&KLFDJR�WKDW�RFFXUUHG��,�GRQ
W�NQRZ��D�

FRXSOH�RI�ZHHNV�DJR��D�PRQWK�DJR��ZDV�WKDW�DQ�,&(�RSHUDWLRQ�

WKHQ�RU�ZDV�WKDW�D�&%3"�

$� 7KDW�ZDV�&%3�RSHUDWLRQ��

4� &%3"�

$� <HV��

4� 2ND\���$OO�ULJKW���,�WKLQN�,�PLJKW�EH�DOPRVW�GRQH���

+DYH�\RX�UHYLHZHG�DQ\�RI�WKH�LQFLGHQWV�WKDW�KDYH�

KDSSHQHG�DW�%URDGYLHZ�UHJDUGLQJ�SURWHVWHUV�VLQFH�WKH�EHJLQQLQJ�

RI�6HSWHPEHU"�

$� :KDW�GR�\RX�PHDQ�E\�UHYLHZHG"��

4� (LWKHU�ORRNHG�DW�DQ\�UHSRUWV�WKDW�ZHUH�ILOHG�RU�WDONHG�WR�

DQ\�RI�WKH�DJHQWV�WKDW�ZHUH�SUHVHQW��WDONHG�WR�DQ\�RI�WKHLU�

VXSHUYLVRUV"�

$� <HV��

4� 2ND\���

$� $QG�,
YH�EHHQ�WKHUH�IRU�VRPH�RI�WKH�SURWHVWV��

4� 2ND\���$QG�DUH�\RX����KDYH�DQ\�RI�WKH�RIILFHUV�WKDW�KDYH�

SDUWLFLSDWHG�LQ�DQ\�RI�WKRVH�LQFLGHQWV��KDYH�DQ\�RI�WKHP�EHHQ�

GLVFLSOLQHG�IRU�YLRODWLQJ�DQ\�,&(�SROLFLHV�UHJDUGLQJ�XVH�RI�

IRUFH"�
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%\HUV���H[DPLQDWLRQ
��

$� 1R��

4� 2ND\���:LWK�WKH�752�WKDW�,�HQWHUHG��KRZ�VSHFLILFDOO\�GLG�

WKH�RIILFHUV�DQG�DJHQWV�RSHUDWLQJ�LQ�&KLFDJR�UHFHLYH�WKH�752"�

$� 6R�ZH�VHQW�LW�RXW�WZR�GLIIHUHQW�ZD\V���2QH��ZH�KDG�YLD�WKH�

DFWLQJ�GLUHFWRU�VHQG�LW�RXW�QDWLRQDOO\��VR�HYHU\ERG\�JRW�LW���

:H�DOVR�VHQW�LW�RXW�ORFDOO\�WKURXJK�WKH�ILHOG�RIILFH�GLUHFWRU�

WR�DOO�WKH�ORFDO�VWDII�DV�ZHOO���6R�ZH�PDGH�VXUH�ZH����ZH�

FRYHUHG�RXU�EDVHV�LQ�ERWK�GLUHFWLRQV��

4� $QG�GLG�WKH�RIILFHUV�KDYH�WR�DFNQRZOHGJH�WKDW�WKH\�JRW�LW�

LQ�DQ\�ZD\"��/LNH�VHQG�DQ�H�PDLO�EDFN�VD\LQJ�\HV��JRW�LW��RU�

VLJQ�DQ\WKLQJ�RU�DQ\WKLQJ�OLNH�WKDW"�

$� :H�GLG�QRW�GR�WKDW��QR��

4� 2ND\���:KHQ�WKH�RIILFHUV�VWDUW�WKHLU�VKLIW��GR�\RX�QRUPDOO\�

GR�OLNH�D�UROO�FDOO�ZKHUH�\RX
OO�SURYLGH�LQIRUPDWLRQ�RU�WDON�

DERXW�YDULRXV�WKLQJV�WKDW�DUH�KDSSHQLQJ�DW�WKH�EHJLQQLQJ�RI�D�

VKLIW"�

$� :H
UH�QRW�D�SROLFH�GHSDUWPHQW�ZKHUH�HYHU\ERG\�VKRZV�XS�DW�D�

ORFDWLRQ�DQG�JHWV�YHKLFOHV�DQG�WKHQ�GULYHV�RXW���0RVW�SHRSOH�

KDYH�YHKLFOHV�DQG�WKH\�PHHW�DW�D����D����ZLWK�WKHLU�WHDP�OHDG�

DQG�WKH\
OO�PHHW�LQ�WKH�ILHOG�VRPHZKHUH��VR�ZH�GRQ
W�

QHFHVVDULO\�ZRUN�DORQJ�WKRVH�OLQHV���6R�QR��PD
DP��WKH\����ZH�

GRQ
W����ZH�GRQ
W�QHFHVVDULO\�RSHUDWH�OLNH�WKDW��

4� 2ND\���6R�ZKHQ�0U��+DUYLFN�ZDV�KHUH��KH�H[SODLQHG�WKDW�DW�

WKH�EHJLQQLQJ�RI�WKH�VKLIW��OLNH�WKH�GD\�DIWHU�WKDW�,�LVVXHG�

WKH�752�DQG�WKHQ�ULJKW�DIWHU�,�LVVXHG�WKH�PRGLILFDWLRQ��WKH\�
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%\HUV���H[DPLQDWLRQ
��

HVVHQWLDOO\����WKHLU�WHDP�VXSHUYLVRUV�JDYH�EDVLFDOO\�DQ�RUDO�

H[SODQDWLRQ�RI�WKH�752��WKDW�LW�ZDV�HQWHUHG��DQG�WKHQ�WKH\�

DVNHG�IRU�DQ\�TXHVWLRQV��

'LG�DQ\WKLQJ�OLNH�WKDW�KDSSHQ�WR�GDWH"�

$� 6R�ZKDW�,����ZKDW�,�GLG�ZDV�,�VSRNH�ZLWK�RXU�657�WUDLQHU�

DQG�RXU�657�FRPPDQGHU�DERXW�WKH�752�DQG����EHFDXVH�WKH����WKH\�

ERWK�KDG�FRQWDFWHG�PH�DERXW�WKH�DSSOLFDWLRQV�DQG�LPSOLFDWLRQV�

RI�LW��VR�ZH�KDG�D�GLVFXVVLRQ�DERXW�WKDW��DQG�WKHQ�DVVXPDEO\�

WKH\
G�SDVVHG�LW�RQ�WR�WKH�LQGLYLGXDO�PHPEHUV��ERWK�7'<�DQG�

ORFDO���$QG�FRQVLGHULQJ�WKH\�KDYHQ
W����WKH\�DOO�DW�WKH�WLPH����

DQG�H[FHSW�IRU�WKH\�MXVW�VWDUWHG�JRLQJ�EDFN�WR�WKH�ILHOG�ZLWKLQ�

WKH�ODVW�ZHHN��WKH\
YH�EHHQ�DW�%URDGYLHZ�WKLV�ZKROH�WLPH��

EHFDXVH�ZH�KDYHQ
W�KDG�D�GHSOR\PHQW�RI�DQ\�W\SH�RI�FKHPLFDO�

PXQLWLRQV��HYHU\WKLQJ�DW�%URDGYLHZ�VLQFH�2FWREHU��UG��

4� 2ND\���6R����

$� $QG����DQG�WKDW�ZDV�&%3�WKHQ�WRR��

4� 2ND\���6R�WKH�ODVW�GHSOR\PHQW�RI�DQ\�FKHPLFDO�ZHDSRQV�ZDV�

2FWREHU��UG"�

$� $W�%URDGYLHZ��\HV��

4� 2ND\���$QG�LQ�WKDW�LQFLGHQW��LW�ZDV�&%3�ZKR�GHSOR\HG�LW"�

$� 0P�KPP��

4� 2ND\���$QG�RI�DOO�WKH�LQFLGHQWV�RI�FKHPLFDO�GHSOR\PHQW�WKDW�

RFFXUUHG�RYHU��VR�OHW
V�FDOO�LW�6HSWHPEHU��KRZ�PDQ\�RI�WKRVH�

ZHUH�,&(�GHSOR\PHQWV�YHUVXV�&%3�GHSOR\PHQWV"�

$� $W�%URDGYLHZ"��
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%\HUV���H[DPLQDWLRQ
��

4� <HV���

$� ,�FRXOG�QRW�EHJLQ�WR�WHOO�\RX��

4� 2ND\���7KDW
V�ILQH���7KDW
V�ILQH���

,I�DQ\�SURWHVWHUV�KDG�EHHQ�DUUHVWHG�DW�%URDGYLHZ��ZKR�

ZDV�UHVSRQVLEOH�IRU�DUUHVWLQJ�WKHP"��:DV�LW�,&(�RU�&%3"�

$� :KHQ�SHRSOH�ZRXOG�JHW�DUUHVWHG�DW�%URDGYLHZ��HLWKHU�RU�ZLWK�

DQ�DUUHVW��DQG�WKHQ�WKH\�ZRXOG�EH�GHWDLQHG�DQG�WKHQ�ZH�ZRXOG�

HLWKHU�KDYH�)%,�RU�+RPHODQG�6HFXULW\�,QYHVWLJDWLRQV�DQG�WKH\�

ZRXOG�FRPH�LQ�DQG�GR�WKH�IROORZ�XS�DFWXDO�SURVHFXWLRQ�RI�LW�

6R�DQ\ERG\�WKDW�ZDV�GHDOLQJ�ZLWK�ZKRHYHU�LV�GRLQJ�

SURWHFWLRQ�RI�WKH�EXLOGLQJ�DW�WKDW�SDUWLFXODU�WLPH�ZRXOG�GR�WKH�

DUUHVW��DQG�WKHQ�WKH\�ZRXOG�KROG�IRU�+6,�RU�)%,�WR�UHVSRQG��

4� $QG�ZKDW�WUDLQLQJ�GR�,&(�DJHQWV�KDYH�RQ�DUUHVWLQJ�

SURWHVWHUV�ZKLOH�\RX
UH�DW��\RX�NQRZ��SURWHFWLQJ�WKH�IDFLOLW\�

OLNH�%URDGYLHZ"�

$� :HOO��LW
V�RXU�XVH�RI�IRUFH��DQG�ZH
YH����ZH
YH�KDG�

WUDLQLQJ�WKURXJK�WKH�8�6��$WWRUQH\
V�2IILFH��VWXII�OLNH�WKDW��

RQ�ZKDW�TXDOLILHV�DV�DQ�DUUHVWDEOH�RIIHQVH��\RX�NQRZ��EDVHG�RQ�

ZKHWKHU�LW
V�REVWUXFWLRQ��ZKHWKHU�LW
V��\RX�NQRZ����\RX�NQRZ��

ZKDW
V�DFWLYH�UHVLVWLQJ��VWXII�OLNH�WKDW���,W
V�XQGHU����8�6�&��

������%HFDXVH�ZH�DOVR�KDYH�WKH�DELOLW\�WR�GR����LVVXH�WKH�FLYLO�

FLWDWLRQV�IRU�PLVGHPHDQRU�YHUVXV�D�IHORQ\�IRU�WKRVH�DV�ZHOO���

%HFDXVH��\RX�NQRZ��HYHU\ERG\�KDV�VHHQ�RQ�VRFLDO�PHGLD��ZH�KDYH�

SOHQW\�RI�SHRSOH�DWWHPSWLQJ�WR�EORFN�RXU�YHKLFOHV�LQ�DQG�VXFK�

OLNH�WKDW���
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%\HUV���H[DPLQDWLRQ
��

$QG�WKHQ�ZH�DOVR�KDYH�OLWHUDOO\�SK\VLFDOO\�DVVDXOWLQJ�

RIILFHUV�DQG�DJHQWV��\RX�NQRZ��FRPLQJ�DQG�JRLQJ��\RX�NQRZ��IURP�

%URDGYLHZ�EHFDXVH�ZH
YH�KDG�D�IDLU�DPRXQW�RI�RIILFHUV�JHW�

LQMXUHG���<RX�NQRZ��SHRSOH�WKURZLQJ�URFNV�DQG����DQG�ILUH����

DQG�VKRRWLQJ�ILUHZRUNV�DQG�WKURZLQJ�ERWWOHV�DW�RIILFHUV�DQG�

DJHQWV�DW�%URDGYLHZ��VR�ZH�KDG�D�P\ULDG�RI�GLIIHUHQW�VLWXDWLRQV�

WKDW�GHYHORSHG�LQ�SHRSOH�JHWWLQJ�DUUHVWHG��\RX�NQRZ��WDFNOLQJ�

RIILFHUV��DQG�WKDW�NLQG�RI�VWXII��

4� 2ND\���$QG�GR�\RX�NQRZ�DSSUR[LPDWHO\�KRZ�PDQ\�SHRSOH�KDYH�

EHHQ�DUUHVWHG�DW�%URDGYLHZ�LQ�DVVRFLDWLRQ�ZLWK�WKHVH�SURWHVWV"�

$� 6SHFLILFDOO\�DW�%URDGYLHZ��,�GR�QRW���,�MXVW�NQRZ�WKH�

RSHUDWLRQ�RYHUDOO��EHWZHHQ����DW�ODUJH��LQ�WKH�VWUHHW�DV�ZHOO�

DV�DW�%URDGYLHZ��

4� 2ND\���$QG�KRZ�PDQ\�DUUHVWV�KDYH�RFFXUUHG"�

$� $ERXW�����

4� 2ND\���$QG�WKRVH�DUH�DOO�UHODWLQJ�WR�SURWHVWHUV��FRUUHFW"�

$� :HOO��LW
V�SHRSOH�WU\LQJ�WR�HLWKHU�REVWUXFW�RU�DVVDXOW�

RIILFHUV�WKDW�DUH�LQWHUIHULQJ�RU����RU�DVVDXOWLQJ�DQ�RIILFHU�RU�

VRPHWKLQJ�OLNH�WKDW��

4� 2ND\���$QG�WKDW����VR�WKDW�LV�WR�EH����WR����MXVW�WR�EH�

FOHDU��WKDW�LV�VHSDUDWH�IURP�DQ\�DUUHVW�WKDW�,&(�DJHQWV�KDYH�

PDGH�LQ�WKH�HQIRUFHPHQW�RI�ORRNLQJ�IRU�WDUJHWHG�LQGLYLGXDOV"�

$� 7KDW
V�MXVW�8QLWHG�6WDWHV�FLWL]HQV�WKDW
V�DWWHPSWLQJ�WR�

HLWKHU�REVWUXFW�RU����RU�FDXVH�KDUP�WR�RQH�RI�WKH�RIILFHUV�RU�

DJHQWV�FRQGXFWLQJ�DQ�DUUHVW���
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%\HUV���H[DPLQDWLRQ
��

4� 2ND\���

$� ���RI�DQ�DOLHQ��

4� 2ND\���$QG�WKDW����QXPEHU�LQFOXGHV�SHRSOH�DW�%URDGYLHZ�DQG�

SHRSOH�RXW����

$� <HV��

4� ���ZLWKLQ�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV"�

$� <HV��

4� $QG�GR�\RX�NQRZ�RI�WKDW����KRZ�PDQ\�SHRSOH�KDYH�EHHQ�

SURVHFXWHG"�

$� ,�GR�QRW��

4� 2ND\���+DYH�,&(�DJHQWV�RU�VSHFLILFDOO\�657�PHPEHUV�UHFHLYHG�

VSHFLDO�LQVWUXFWLRQV�DERXW�KRZ�WR�GHDO�ZLWK�WKH�SUHVV�DW�

%URDGYLHZ��RU����RU�HYHQ�RXW�LQ�WKH����RXW�LQ�WKH�ILHOG"�

$� :H�KDYH���*HQHUDOO\�VSHDNLQJ��ZH�SUHWW\�PXFK�UHIHU�SUHVV�WR�

RXU�SXEOLF�DIIDLUV�WR�GHDO�ZLWK���<RX�NQRZ��ZH�JLYH�DQ�

LQVWUXFWLRQ�WKDW��\RX�NQRZ��SUHVV�KDYH�WKH�ULJKW�WR�REVHUYH�

DQG����DQG�UHFRUG�ZKHQ�ZH
UH�LQ�SXEOLF�VSDFHV���3UHWW\�PXFK�

WKH\
UH�KDQGV�RII��DV�ORQJ�DV�WKH\
UH�QRW�LQ�WKH�ZD\�RU����RU�

REVWUXFWLQJ�ZKDW�ZH
UH�GRLQJ��

4� $QG�WKDW����LV�WKHUH�DQ\WKLQJ�VSHFLILF�WR�WKH�SUHVV�UHODWHG�

WR�XVH�RI�IRUFH"�

$� $V�ORQJ�DV�WKH\�DUH�LQ�WKHLU�DUHD��DV�ORQJ�DV�WKH\
UH�QRW�

LQ����LQ�WKH�LPPHGLDWH�DUHD��WKHUH�LV����\RX�NQRZ��WKHUH�

VKRXOGQ
W�EH�DQ�LVVXH�ZLWK�SUHVV��EHFDXVH�ZKHQ�ZH�JLYH�WKHP�WKH�

RSSRUWXQLW\����OLNH�ZKHUH�ZH
YH�GLVFXVVHG�EHIRUH��\RX�NQRZ��
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%\HUV���H[DPLQDWLRQ
��

WKH\
UH����ZH�JLYH�WKHP�ZDUQLQJV�OLNH�ZH
UH�VXSSRVHG�WR�ZKHQ�ZH�

KDYH�D�FDOFXODWHG�XVH�RI�IRUFH���

<RX�NQRZ��KDV�WKHUH�EHHQ�WLPHV�ZKHQ�WKH\�KDYH�

LQFLGHQWDO�FRQWDFW�ZLWK����ZLWK�VRPH�RI�WKH�FKHPLFDO�PXQLWLRQV�

XVHG"��<HV���<RX�NQRZ��WKDW
V�YHU\�REYLRXV�WKDW�WKDW
V�

KDSSHQHG���

<RX�NQRZ��DV�IDU�DV��\RX�NQRZ��GLUHFW����\RX�NQRZ��

WKHUH
V�QRW�VXSSRVHG�WR�EH�DQ\�GLUHFW�DWWDFN�RQ�DQ\�PHPEHU�RI�

WKH�SUHVV���$QG�,�GRQ
W�EHOLHYH�LQ�DQ\�WKDW�,�NQRZ�RI�DW�OHDVW�

KDV�DQ\WKLQJ����\RX�NQRZ��EHHQ�LQ�DQ\WKLQJ�GLUHFWHG�DW�D�PHPEHU�

RI�WKH�SUHVV��WKDW�LW�KDVQ
W�EHHQ�FRPSODLQLQJ��RK��ZH
UH�

VXSSRVHG�WR�JR�RU�DQ\WKLQJ�OLNH�WKDW��IURP�DQ�DFWXDO�

SURIHVVLRQDO�MRXUQDOLVW��

4� 2ND\���$QG�ZKHQ�\RX�VD\�SURIHVVLRQDO�MRXUQDOLVWV��\RX
UH�

PDNLQJ�D�GLVWLQFWLRQ�DPRQJ�MRXUQDOLVWV"�

$� 7KHUH
V�SHRSOH�ZLWK�FHOO�SKRQHV�FDOOLQJ�WKHPVHOYHV�

MRXUQDOLVWV��

4� 2ND\���%XW�LI�\RX����

$� :LWK�QR�SUHVV�FUHGHQWLDOV��

4� ���ZHUH�WR�VHH��\RX�NQRZ��SUHVV�FUHGHQWLDOV�RU��\RX�NQRZ���

$� 'LIIHUHQW�VWRU\��

4� ���D�ELJ�FDPHUD��ULJKW"

$� 'LIIHUHQW�VWRU\���<HDK��\HDK��GLIIHUHQW�VWRU\�

4� 2ND\���$OO�ULJKW���$QG�DJHQWV�DUH�LQVWUXFWHG�WKDW�WKH\����

ZKHQ�WKH\�DUH�KDYLQJ�D�FDOFXODWHG�XVH�RI�IRUFH��WKDW�WKH\�DUH�
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%\HUV���H[DPLQDWLRQ
��

WR�QRW�GLUHFW�LW�WRZDUGV�MRXUQDOLVWV"�

$� &RUUHFW���$QG�WKDW
V�ZK\�\RX
UH�DOZD\V�JLYLQJ�WKHP�ZDUQLQJV�

VR�WKH�MRXUQDOLVWV�NQRZ�WR�PRYH�DZD\���$QG�LI�WKH\�GRQ
W��

\RX�NQRZ��XQIRUWXQDWHO\�WKH\
UH�JRLQJ�WR�JHW�H[SRVHG�WR�RWKHU�

WKLQJV��

4� 2ND\���$QG�ZKDW�DERXW�SHRSOH�HQJDJHG�LQ�UHOLJLRXV�

SUDFWLFHV"��6R�VRPH�RI�WKH�SUHVV�FRYHUDJH�IRU�%URDGYLHZ�KDV�

EHHQ�LQGLYLGXDOV�WKDW�DUH�SUD\LQJ�RXWVLGH�WKH�IDFLOLW\���,�

WKLQN�WKHUH�ZDV�D�SURFHVVLRQ�RI�FOHUJ\�PHPEHUV�WKDW�ZHQW�WR�

%URDGYLHZ�PD\EH�D�FRXSOH�RI�6XQGD\V�DJR�WKDW�ZDQWHG�WR�HQWHU�

WKH�IDFLOLW\���

,V�WKHUH�DQ\�VSHFLDO�WUDLQLQJ�DV�WR�HLWKHU�FOHUJ\�

PHPEHUV�RU�SHRSOH�WKDW�DUH�HQJDJLQJ�LQ�D�UHOLJLRXV�DFWLYLW\�

RXWVLGH�WKH�IDFLOLW\��LV�WKHUH�DQ\WKLQJ�WKDW�UHODWHV�

VSHFLILFDOO\�WR�WKHP�LQ�WHUPV�RI�FURZG�FRQWURO�RU�XVH�RI�IRUFH"�

$� &OHUJ\�DQG�WKH�UHVW�DUH��\RX�NQRZ��WKH\
UH�WUHDWHG�OLNH��

\RX�NQRZ��\RX�ZRXOG�DQ\ERG\�HOVH�WKDW
V��\RX�NQRZ��SHDFHIXO�

SURWHVWHU�LV�WKH�EHVW�ZD\�WR�SXW�LW���<RX�NQRZ��IROORZ�WKH�

FRPPDQGV�JLYHQ���<RX�NQRZ��WKH\
UH����WKH\
UH����WKH\
UH�

DOORZHG�WR�JLYH����\RX�NQRZ��PRYH�DORQJ�ZKHUH�WKH\
UH�VXSSRVHG�

WR���

7KH�RQH�LQVWDQFH�WKDW�,
P�DZDUH�RI�WKDW�,�EHOLHYH�

LV����KDV�EHFRPH�D�VXEMHFW�RI�FRQWURYHUV\�LV�VRPHERG\�WKDW�ZDV�

QRW�IROORZLQJ�FRPPDQGV�DQG�XOWLPDWHO\�JRW�KLW�E\�3HSSHU%DOOV���

$QG�,�EHOLHYH�WKDW
V�EHFDXVH�WKHUH
V�DQ�HGLWHG�YHUVLRQ�RI����RI�
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%\HUV���H[DPLQDWLRQ
��

HYHQWV�WKDW�DUH����EHHQ�VRFLDO����FLUFOLQJ�RQ�VRFLDO�PHGLD��

4� 6R�\RX����VR�\RX�EHOLHYH�WKDW�WKH�YLGHR�WKDW����RU�WKH�

SKRWRJUDSKV�WKDW�KDYH�EHHQ�GLVWULEXWHG�SXEOLFO\�DERXW�WKDW�

LQGLYLGXDO�EHLQJ�KLW�ZLWK�3HSSHU%DOOV��WKDW�WKDW�KDV�EHHQ����

WKRVH�LPDJHV�KDYH�EHHQ�HGLWHG"�

$� :KDW
V�QRW�EHLQJ�VKRZQ�LV�KH�ZDV�JLYHQ�PXOWLSOH�FRPPDQGV�WR�

UHPRYH�KLPVHOI�IURP�JRYHUQPHQW�SURSHUW\�DQG�GLGQ
W��

4� 2ND\���'LG����ZHUH�\RX�SUHVHQW�GXULQJ�WKDW�LQFLGHQW"�

$� ,
YH�VHHQ����,
YH�VHHQ�WKH�YLGHR�IRRWDJH�RII�RXU�

VXUYHLOODQFH�FDPHUDV��

4� 2ND\���6R�WKHUH�LV�VXUYHLOODQFH�FDPHUDV�DURXQG�WKH�

%URDGYLHZ�IDFLOLW\"�

$� <HV��

4� 2ND\���$QG�KRZ�ORQJ�DUH�WKRVH�YLGHRV�NHSW�IRU"�

$� 5LJKW�QRZ�ZH
UH�DERXW����GD\V��

4� 6R�\RX�NHHS�HYHU\WKLQJ�IRU����GD\V"�

$� <HDK��LW�ZULWHV�RYHU�LWVHOI��

4� 2ND\���$QG�KDYH�\RX�UHFHLYHG�DQ\�RUGHUV�RU�GLUHFWLYHV�WR�

SUHVHUYH�WKH�VXUYHLOODQFH�IRRWDJH�IURP�RXWVLGH�WKH�%URDGYLHZ�

IDFLOLW\�IRU�WKH�LQFLGHQWV�WKDW�KDYH�RFFXUUHG�RYHU�WKH�PRQWK�RI�

6HSWHPEHU"�

$� ,
YH�EHHQ�DWWHPSWLQJ�WR�GR�VR�DQ\ZD\V��

4� <RX
YH�EHHQ�DWWHPSWLQJ�WR�SUHVHUYH�WKHP"�

$� <HV��

4� 2ND\���
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%\HUV���H[DPLQDWLRQ
��

$� ,�MXVW�KDG�WKH�VHUYHU�UHPRYHG�RQ�6DWXUGD\��LQVWDOOHG�D�

GLIIHUHQW�VHUYHU�WR�WU\�WR�SUHVHUYH�HYHU\WKLQJ�WKDW�ZH�FRXOG��

4� 2ND\���2ND\���6R�DV�IDU�DV�\RX�NQRZ��QRWKLQJ�KDV�EHHQ�

ZULWWHQ�RYHU"�

$� (DUO\�6HSWHPEHU�KDV���,�WKLQN����,�WKLQN�ZH
UH�SUREDEO\�XS�

WR�WKH���WK�KDV�EHHQ�ORVW���:H�PD\�KDYH�KDG�LW�IRU�VRPHWKLQJ�

HOVH�ZH�ZHUH�WU\LQJ�WR�FRS\�RYHU��EXW�ZH
UH�QRW�VXUH���:H�

KDYHQ
W�EHHQ�DEOH�WR�FKHFN�\HW���

4� 2ND\���

$� 6RPHWKLQJ�,
YH�EHHQ�ZRUNLQJ�RQ�IRU�DERXW�D�ZHHN�WU\LQJ�WR�

JHW�HYHU\WKLQJ�SUHVHUYHG�DV�IDVW�DV�,�FRXOG��EXW����

4� 2ND\���

$� ���LW�WDNHV�D�OLWWOH�ELW�RI�WLPH�LQ�WKH�PLGGOH�RI�D�

VKXWGRZQ�WR�FRPH�XS�ZLWK�WKH�PRQH\�LW�WDNHV�WR�EX\�D�

����WHUDE\WH�VHUYHU��

4� 2K��,�FDQ�XQGHUVWDQG�WKH�VKXWGRZQ�PDNHV�WKLQJV�PRUH�

GLIILFXOW�WKDQ�LW�QHHGV�WR�EH���

$QG�DUH�\RX�DZDUH�RI�ZKHWKHU�'+6�RU�,&(�UHFHLYHG�DQ�

LQVWUXFWLRQ�QRW�WR�ZULWH�RYHU�WKH����WKHVH�YLGHRV��OLNH�ULJKW�

DIWHU�WKLV�ODZVXLW�ZDV�ILOHG"�

$� ,�NQRZ�WKHUH
V�D�SUHVHUYDWLRQ�QRWLFH�IRU�H�PDLOV�DQG�VWXII�

OLNH�WKDW���%XW�FDPHUD�IRRWDJH�LV�D�OLWWOH�ELW�KDUGHU�EHFDXVH�

\RX�VWLOO�JRW�WR�NHHS�WKH�FDPHUD�V\VWHP�LQ�SODFH���6R�WKDW
V�

ZK\�ZH
YH�EHHQ�DWWHPSWLQJ�WR�WU\�WR�SUHVHUYH�LW�WKH�EHVW�ZH�

FDQ��
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%\HUV���H[DPLQDWLRQ
��

4� 2ND\���$OO�ULJKW���

$� :H�KDG�D����ZH�KDG�D�GLIIHUHQW�PHFKDQLVP�DWWHPSWLQJ�WR���:H�

MXVW�KDYHQ
W�EHHQ�DEOH�WR�FKHFN�DQG�VHH�KRZ�PXFK�RI�LW
V�EHHQ�

SUHVHUYHG��

4� 2ND\���

$� 7KDW
V�ZK\�ZH�ZHUH�WU\LQJ�WR�ILQG�DQRWKHU�PHWKRG��

4� 2ND\���*LYH�PH�RQH�VHFRQG���

7+(�&2857���6R��0U��+ROW���

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857������,
P�ORRNLQJ�DW�WKH�FRPSODLQW���,�DP�

VHHLQJ�WKDW�WKH�HDUOLHVW�GDWH�OLVWHG�LQ�WKH�FRPSODLQW�LV�

6HSWHPEHU���WK��ZKLFK�SXWV�XV����

%<�7+(�&2857�

4� <RX�VDLG��0U��%\HUV��WKDW�WKH�ODVW����

$� ,�EHOLHYH�,�KDYH�WKH���WK��

4� <RX�KDYH�WKH���WK"�

$� ,����,�EHOLHYH�,�KDYH�WKH���WK��

4� 2ND\���

$� ,
P�ULJKW�WKHUH�DW�WKH�FXVS�RI�LW��

4� 2ND\���6R����DQG�\RX����

$� 7KDW����WKDW�ZDV�WKH�GDWH�,�ZDV�WU\LQJ�WR�PDNH�VXUH�ZH�KDG��

4� 2ND\���$QG�\RX
YH�JRW�WKH����VR�\RX�KDYH�WKH����WKH�VHUYHU�

ZDV�UHPRYHG�RQ�WKH����

$� 6DW�����WKLV�ODVW�6DWXUGD\��

4� 7KLV�ODVW�6DWXUGD\��ZKLFK����
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%\HUV���H[DPLQDWLRQ
���

$� ,�KDG�RWKHU�GULYHV�WKDW
V�EHHQ�RQ�LW�IRU�D�ZHHN�WU\LQJ�WR�

FDSWXUH�HYHU\WKLQJ�ZKLOH�ZH�ZHUH�WU\LQJ�WR�JHW�WKLV�VHUYHU�LQ�

SODFH���:H�MXVW�GRQ
W�NQRZ�KRZ�PXFK�LW�ZDV�FDSWXULQJ��WU\LQJ�WR�

FRS\�ZKLOH�ZH�ZHUH�ZDLWLQJ�IRU�WKH�VHUYHU�WR�FRPH�LQ��

4� $OO�ULJKW���6R�LW�ZDV�UHPRYHG�RQ�WKH���WK"�

$� <HV��

4� $QG�\RX����KDYH�\RX�FKHFNHG�WR�EH�VXUH�WKDW�\RX
YH�JRW�WKH�

��WK�RI�6HSWHPEHU�FDSWXUHG�RU�SUHVHUYHG"�

$� :H����ZH����ZH�KDYH�QRW�\HW���:H�KDYH�WR�FKHFN�EHWZHHQ�WKH�

WZR�GLIIHUHQW�GHYLFHV�ZH�XVHG�IRU�WKH�EDFNXS��ZKHWKHU�WKH�

VHUYHU�RU�WKH�RWKHU�GHYLFHV���:H�KDYH�QRW�EHHQ�DEOH�WR�GR�WKDW�

\HW��

7+(�&2857���2ND\���6R�LI�WKHUH�KDVQ
W�EHHQ�D�

SUHVHUYDWLRQ�RUGHU�JLYHQ��LW�QHHGV�WR�EH�JLYHQ���

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���5LJKW"��7KLV�ODZVXLW�ZDV�ILOHG�

2FWREHU��WK���,�ZRXOG�H[SHFW�WKDW�DOO�RI�WKH�YLGHR��WKH�

VXUYHLOODQFH�YLGHR�IURP�DURXQG�%URDGYLHZ�JRLQJ�EDFN����GD\V�

IURP�WKH��WK��\RX�NQRZ��ZH�ZDQW�WR�PDNH�VXUH�WKDW�ZH�KDYH�WKDW���

05��+2/7���<HV��<RXU�+RQRU���:H�ZLOO��\RX�NQRZ����

ULJKW�QRZ�ZH�FDQ�KDYH�SHRSOH�PDNLQJ�VXUH�WKDW�WKDW
V�EHLQJ�

ORRNHG�DW�DQG����

7+(�&2857���7KH�RWKHU�WKLQJ�WKDW�,�GLG�QRW�DVN�

0U��+DUYLFN�ZDV�KRZ�ORQJ�WKH�ERG\�ZRUQ�FDPHUD�IRRWDJH�LV�

PDLQWDLQHG���%XW����VR�VDPH�WKLQJ��
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%\HUV���H[DPLQDWLRQ
���

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���5LJKW"��$OO�RI�WKDW�QHHGV�WR�EH�SUHVHUYHG��

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���%HFDXVH�ZKDW�,�GRQ
W�ZDQW�WR�KDSSHQ��

ULJKW��LV�WKDW�ZH�FRPH�WR�D�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ�DQG�

,
P�EHLQJ�WROG�WKLV�ZDV�DOO�ZULWWHQ�RYHU�DQG�LW
V�JRQH���

05��+2/7���,�XQGHUVWDQG��<RXU�+RQRU��

7+(�&2857���2ND\���

%<�7+(�&2857�

4� 8QOHVV����FDQ�\RX�WHOO�PH��\RX�PHQWLRQHG�WKDW�WKHUH�ZDV�

D����HVVHQWLDOO\�D�MRLQW�WDVN�IRUFH�EHWZHHQ�,&(�DQG�&%3�LQ�

&KLFDJR��RU�ZKDW����

$� :H�KDYH�D�MRLQW�RSHUDWLRQ�FHQWHU���

4� 2ND\���

$� ���LV�ZKDW�ZH�FDOO�WKDW�ZH�KDYH��EXW�WKDW
V�EHFDXVH�ZH�KDYH�

+6,��(52��DQG�VRPH�RI�RXU�'2-�SDUWQHUV�ZRUNLQJ�ZLWK�XV���

$QG�WKHQ�&%3�KDV�ZKDW�WKH\�FDOO�H[HFXWLYH�RSHUDWLRQV�

FHQWHU�DQG����EXW�LQ�EHWZHHQ�WKH�WZR��WKHUH
V�D�OLWWOH�ELW�RI�D�

FURVVWDON�WR�GHFRQIOLFW�WDUJHWV��

4� 2ND\���$QG�WKH�RQO\�FRRUGLQDWLRQ�WKHQ�LV�MXVW�WR�GHFRQIOLFW�

WDUJHWV��EXW�QRW�RSHUDWLRQDOO\�IRU�WKLV�SDUWLFXODU�&KLFDJR�

RSHUDWLRQ"�

$� 1R��

4� 2ND\���

7+(�&2857���$OO�ULJKW���$Q\�DGGLWLRQDO�TXHVWLRQV"��
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%\HUV���H[DPLQDWLRQ
���

06��/(:,6�'211(//���<RXU�+RQRU��PD\�ZH�KDYH�MXVW�ILYH�

PLQXWHV�WKLV�WLPH"��$QG�ZH�FDQ�NHHS�LW�VKRUW��

7+(�&2857���7KDW
V�ILQH��

$OO�ULJKW���6R��0U��%\HUV��LI�\RX�ZDQW�WR�VWHS�GRZQ�

IRU�ILYH�PLQXWHV��ZH
OO�WDNH�D�ILYH�PLQXWH�EUHDN�DQG�VHH�LI�

WKH\�KDYH�DQ\WKLQJ�WKDW�,�KDYH�PLVVHG��DQG�WKHQ�,
OO�KDYH�\RX�

EDFN�RQ�WKH�VWDQG��

05��$57���7KDQN�\RX��<RXU�+RQRU��

�5HFHVV�DW������S�P���XQWLO������S�P���

7+(�&2857���$OO�ULJKW���<RX�FDQ�DOO�EH�VHDWHG��

$OO�ULJKW���

%<�7+(�&2857�

4� 7KHQ��0U��%\HUV��ZKR����ZKR�ZRXOG�EH�WKH�KLJKHVW�FRPPDQGLQJ�

RIILFHU�IRU�,&(�LQ�&KLFDJR�DV�RI�WRGD\"�

$� 7KH�LQWHULP�ILHOG�RIILFH�GLUHFWRU��6DP�2OVRQ��

4� 2ND\���$QG�EHIRUH�)ULGD\��WKLV�SDVW�)ULGD\��LW�ZDV�'LUHFWRU�

+ROW"�

$� +RWW��\HV��

4� 2U�,
P�VRUU\��+RWW"�

$� <HV��

7+(�&2857���$OO�ULJKW���$Q\�RWKHU�TXHVWLRQV"��

2ND\���7KDQN�\RX���<RX�FDQ�VWHS�GRZQ���

7+(�:,71(66���7KDQN�\RX���

7+(�&2857���$OO�ULJKW���7KHQ�ZK\�GRQ
W�ZH�WDNH�XS����

RND\���
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$OO�ULJKW���7KHQ�ZH
OO�WDNH�XS�WKH�LVVXH�RI�GLVFRYHU\�

EHIRUH�WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ��

$OO�ULJKW���6R�,
YH�JRW�WKH�SODLQWLIIV
�UHTXHVW�IRU�

SURGXFWLRQ��DQG�WKHQ�WKDW�WKHUH�ZHUH�WKUHH�UHTXHVWV�IRU�

GHSRVLWLRQV���

6R�,
OO�WDNH�WKH�GHSRVLWLRQV�ILUVW���

6R�WKH�SODLQWLIIV�KDYH�DVNHG�IRU�&KLHI�3DWURO�$JHQW�

%RYLQR��)LHOG�'LUHFWRU�+RWW��DQG�'HSXW\�&KLHI�3DWURO�$JHQW�

3DUUD��

$QG�GR�SODLQWLIIV����JLYHQ�ZKDW�\RX
YH�KHDUG�WRGD\��

GRHV�WKDW�FKDQJH�DQ\�RI�WKRVH�UHTXHVWV"��

05��$57���,�WKLQN�WKDW�LW�ZLOO�PDNH�RXU�TXHVWLRQ����LW�

FKDQJHV�RXU�TXHVWLRQLQJ�LQ�WKH�IROORZLQJ�UHVSHFW���:H�FDQ�KDYH�

WKDW�GHSRVLWLRQ�ODVW�IRU�D�VKRUWHU�SHULRG�RI�WLPH�JLYHQ�WKH�

LQIRUPDWLRQ�WKDW�WKH�&RXUW�KDV�MXVW�JRWWHQ�IURP�WKHVH�

ZLWQHVVHV���

2XU�FRQFHUQ��WKRXJK��LV�ZLWK�UHVSHFW�WR�+RWW�DQG�3DUUD�

WKDW�WKH�GHFODUDWLRQV�WKDW�WKH\
YH�VXEPLWWHG�DUH�HQWLUHO\�

XQFURVV�H[DPLQHG�DW�WKLV�SRLQW�DQG�ZH�ZDQW�WR�DVN�WKHP�

TXHVWLRQV�DERXW�ZKDW�WKH\�KDYH�VHW�RXW�LQ�WKRVH�GHFODUDWLRQV���

6R�WKRVH�WZR��LQ�RXU�YLHZ��DUH�HVVHQWLDO��

)RU�%RYLQR��QRW�RQO\�LV�RXU�XQGHUVWDQGLQJ�WKDW�KH
V�

WKH�FRPPDQGHU�RI�2SHUDWLRQ�0LGZD\�%OLW]�UHVSRQVLEOH�IRU�DOO�RI�

WKH�RSHUDWLRQV�RQ�WKH�JURXQG��GHVSLWH�WKH�WHVW�����VRPH�RI�WKH�

WHVWLPRQ\�WKDW�ZH�KHDUG�WRGD\��EXW�KH�KDV����KDV�EHHQ�RQVLWH�DW�
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%URDGYLHZ�ZLWK�7KH�6HFUHWDU\�RI�+RPHODQG�6HFXULW\�VD\LQJ�WKLQJV�

OLNH��WKLV�LV�WKH�IUHH�DUUHVW�]RQH��UHIHUULQJ�WR�WKH�)LUVW�

$PHQGPHQW�]RQH�WKDW�KDV�EHHQ�VHW�XS�WKHUH��DQG�KDV�EHHQ�

KDQGV�RQ�GLUHFWLQJ�DUUHVWV�DQG�XVH�RI�IRUFH�DJDLQVW�

GHPRQVWUDWRUV��DQG�ZH�WKLQN�WKDW�VKRZLQJ�WKDW�KH�LV�GLUHFWLQJ�

WKLV�RSHUDWLRQ�DQG�HQJDJHG�LQ�GLUHFW�YLHZSRLQW�GLVFULPLQDWLRQ�

LV�HVVHQWLDO�WR�RXU�FDVH��DQG�VR�ZH
G�DVN�IRU�D�YHU\�EULHI�

GHSRVLWLRQ�RI�%RYLQR�DV�ZHOO��

7+(�&2857���$OO�ULJKW���

0U��+ROW��

05��+2/7���<RXU�+RQRU����<RXU�+RQRU��ZH�ZRXOG����ZH�

REMHFW�DQG�RSSRVH�DOO�GHSRVLWLRQV���,�WKLQN����,�ZLOO�VD\�,�

WKLQN�DOO�RI�WKH�GLVFRYHU\��\RX�NQRZ��KDV�WR�EH�WDNHQ�LQWR�

FRQVLGHUDWLRQ�KHUH�EHFDXVH�,�WKLQN��\RX�NQRZ��WKH�GHIHQGDQWV�

QHHGHG�D�FKDQFH�WR�KDYH�D�PHDQLQJIXO�RSSRUWXQLW\�WR�RSSRVH�WKH�

SUHOLPLQDU\�LQMXQFWLRQ�PRWLRQ�DQG��\RX�NQRZ��LW�VRXQGV�OLNH�

WKHUH
V�DOVR�D�FODVV�FHUW�PRWLRQ�FRPLQJ��DQG�ZH�KDYHQ
W�KDG�DQ�

RSSRUWXQLW\�WR�DFWXDOO\�SXW�IRUWK�D�GHIHQVH���$QG�VR��\RX�NQRZ��

WKHUH
V�WHQ����,�WKLQN�DFWXDOO\�
FDXVH�RQH�RI�WKH�UHTXHVWV�IRU�

SURGXFWLRQ�KDV�HLJKW�VXESDUWV��EXW��\HDK��,
P����

7+(�&2857���,
P�JHWWLQJ�WKHUH�QH[W��

05��+2/7���<HDK���%XW�,
P�MXVW�VD\LQJ�WKDW�ZLWK�DOO�RI�

LW��LW����\RX�NQRZ��,�WKLQN�LW�PDNHV�WKH�PRVW�VHQVH����,�PHDQ��

,�WKLQN�RXU�SRVLWLRQ�LV�WKDW�WKHUH�VKRXOGQ
W�EH�GHSRVLWLRQV���

,W�PDNHV�VHQVH�WKDW�WKLV�VKRXOG�EH�GHFLGHG�RQ�WKH�SDSHUV��DQG��
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,�PHDQ��SODLQWLIIV�DOVR�KDYH�GHFODUDWLRQV�WKDW�WKH\
UH�UHO\LQJ�

RQ��ZH�KDYH�GHFODUDWLRQV�ZH
UH�UHO\LQJ�RQ��DQG�VR�,�ZRXOG�VD\�

WKDW���

%XW�WKHQ�,�ZRXOG�VD\�LI�WKH�&RXUW�LV��\RX�NQRZ��

ZDQWLQJ�WR�JUDQW�GHSRVLWLRQV��,�WKLQN�LW�PDNHV�VHQVH�WR�KDYH��

\RX�NQRZ��RQH�SHUVRQ�IURP�&%3��RQH�SHUVRQ�IURP�,&(���%HFDXVH�

WKH����\RX�NQRZ��WKH�SXUSRVH�RI�H[SHGLWHG�GLVFRYHU\�LV�WR�EH�

QDUURZ�DQG�QDUURZO\�WDLORUHG�WR��\RX�NQRZ��ZKDW�QHHGV�WR�EH�

VROLFLWHG�IRU�D�SUHOLPLQDU\�LQMXQFWLRQ�PRWLRQ��

$QG�,�ZRXOG�MXVW�DGG�WKDW��\RX�NQRZ��WKHUH
V�FDVH�ODZ�

LQ�WKH�6HYHQWK�&LUFXLW��\RX�NQRZ��FRXUWV�DUH�VXSSRVHG�WR�

SURWHFW�GHIHQGDQWV�IURP��\RX�NQRZ��XQIDLU��EURDG�H[SHGLWHG�

GLVFRYHU\��DQG�ZH�DUH�DVNLQJ�WKH�&RXUW�WR�GR�WKDW�KHUH��

7+(�&2857���<HDK���,
P�QRW�RSHQLQJ�XS�WKH�EDUQ�GRRU�DW�

WKLV�SRLQW�DQG�WHOOLQJ�SODLQWLIIV�WR�KDYH�DW�LW��ULJKW"��%XW�LQ�

WHUPV�RI�D�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ��LW
V�LPSRUWDQW�IRU�

ERWK�VLGHV��ULJKW"��,I�WKH�JRYHUQPHQW�FDPH�WR�PH�DQG�VDLG��ZH
G�

DOVR�OLNH��\RX�NQRZ��D�OLPLWHG�GHSRVLWLRQ�RI�WKHVH�WZR�

SODLQWLIIV�RU�WKHVH�WKUHH�SODLQWLIIV��,�ZRXOG�DOORZ�WKDW�WRR���

,�WKLQN�LW�PDNHV�VHQVH�WR�KDYH�D�GHSRVLWLRQ�IURP�VRPHRQH�IURP�

&%3�DQG�,&(��

0U��%\HUV�KDG�VRPH�LQIRUPDWLRQ�WRGD\�WKDW�KH�FRXOG�

SURYLGH��EXW�WKHUH�ZHUH�RWKHU�DUHDV�ZKHUH�KH�GLGQ
W���6R��\RX�

NQRZ��,�ZDV�D�OLWWOH�,�JXHVV�VXUSULVHG�PLJKW�EH�WKH�EHVW�ZRUG�

WKDW�KH�KDG�QRW�VHHQ�DQ\�RI�WKH�UHSRUWV�WKDW�ZHUH�JHQHUDWHG�
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IURP�WKH�FDOFXODWHG�XVH�RI�IRUFH�DW�%URDGYLHZ��WKDW�LI�KH
V�LQ�

FKDUJH�RI�WKH�657�RIILFHUV��DQG�DFFRUGLQJ�WR�KLP��WKRVH�

RIILFHUV�DUH�WKH�RQHV�WKDW�GHSOR\HG�IRUFH�DW�%URDGYLHZ�GXULQJ�

6HSWHPEHU��,
P����KDG�H[SHFWHG�WKDW�KH�ZRXOG�KDYH�VHHQ�WKRVH�

UHSRUWV�RU�UHYLHZHG�WKRVH�UHSRUWV�EHIRUH�FRPLQJ�WRGD\�WR�WDON�

DERXW�WKHP�D�ELW���

6R�WKHUH�GHILQLWHO\�VKRXOG�EH�VRPHERG\�IURP�,&(���,�

WKLQN�EHFDXVH�'LUHFWRU�+RWW�ZDV�WKHUH�XS�XQWLO�)ULGD\�DQG�KH�

ZDV�FHUWDLQO\�WKH�GLUHFWRU�DW�WKH�WLPH�WKHVH�LQFLGHQWV�RFFXUUHG�

DQG�ZDV�HVVHQWLDOO\�WKH�KLJKHVW�FRPPDQGLQJ�RIILFHU�LQ�&KLFDJR��

KH�VKRXOG�NQRZ�ZKDW�RFFXUUHG�RYHU�WKH�ODVW�PRQWK�DQG�VKRXOG�EH�

DZDUH��

6R�,�ZLOO�OLPLW�WKH�GHSRVLWLRQV��HVSHFLDOO\�JLYHQ�WKDW�

ZH
YH�VSHQW�PRVW�RI�WRGD\�KHUH��OLPLW�WKRVH�GHSRVLWLRQV�WR�WZR�

KRXUV���

05��+2/7���6RUU\���:KLFK�GHSRVLWLRQV"��

7+(�&2857���6R�IRU�0U��3DUUD��0U��+RWW��DQG�

0U��%RYLQR���$QG�WKDW�WKRVH�GHSRVLWLRQV�DUH�OLPLWHG�WR�WZR�

KRXUV���7KH\�DUH�OLPLWHG�WR�WKH�HYHQWV�WKDW�DUH�LGHQWLILHG�LQ�

WKH�PRWLRQ�IRU�SUHOLPLQDU\�LQMXQFWLRQ��DQG�\RX�FDQ�WDON����\RX�

NQRZ��\RX�FDQ�DVN�TXHVWLRQV�EULHIO\�DERXW�WKH�VFRSH�RI�WKHLU�

UHVSRQVLELOLWLHV�DQG��\RX�NQRZ��IRXQGDWLRQDOO\�KRZ�GR�WKH\�NQRZ�

ZKDW�WKH\�NQRZ���

%XW��DJDLQ��LW
V�WZR�KRXUV���6R�ZH
UH�QRW�JHWWLQJ�LQWR�

D�ORQJ�FKDSWHU�DQG�YHUVH�RI�WKLQJV�WKDW�DUH�QRW�UHOHYDQW�WR�WKH�
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SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ��

6R��IRU�H[DPSOH��TXHVWLRQV�DERXW�WKH�$GPLQLVWUDWLRQ
V�

JRDOV�RU�REMHFWLYHV�LQ�D�VWHSSHG�XS�HQIRUFHPHQW�RSHUDWLRQ�LQ�

&KLFDJR��QRW�UHOHYDQW���,�GRQ
W�WKLQN�WKDW�LW�PDWWHUV�ZKDW�WKH�

$GPLQLVWUDWLRQ
V�REMHFWLYHV�DUH�RU�ZKDW�JRDOV�WKH\�KDYH�RU�ZKDW�

LGHRORJ\�LV�SXVKLQJ�WKLV�HQIRUFHPHQW�DFWLRQ���,W�GRHVQ
W�

PDWWHU���

7KLV�ODZVXLW�DQG�WKLV�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ�

LV�DOO�DERXW�KRZ�RXU�,&(�RIILFHUV�DQG�&%3�RIILFHUV�HQIRUFLQJ�

WKH�ODZV�WKDW�WKH\�DUH�HQIRUFLQJ�DQG�XVLQJ�WKH�IRUFH�WKDW�WKH\�

DUH�XVLQJ�WR�HQIRUFH�WKRVH�ODZV���6R����DQG�ZKHWKHU�WKH�PDQQHU�

LQ�ZKLFK�WKH\
UH�GRLQJ�LW�LPSOLFDWHV�WKH�)LUVW�$PHQGPHQW��WKH�

)RXUWK�$PHQGPHQW��RU�WKH�UHOLJLRXV�IUHHGRP�VWDWXWH���,�FDQ�

QHYHU�UHPHPEHU�WKH�DFURQ\P��EXW�\RX�NQRZ�ZKDW�,�PHDQ���7KDW
V�

ZKDW�ZH
UH�IRFXVHG�RQ���

6R��\RX�NQRZ��ZH
OO����,�ZLOO�JHW�WR�WKH�SURGXFWLRQ�

UHTXHVWV��EXW��\RX�NQRZ��DQ\WKLQJ�DERXW�WKH�MXVWLILFDWLRQ�IRU�

WKLV�HQIRUFHPHQW�DFWLYLW\�DQG�WKH�QHHG�IRU�WKH�HQIRUFHPHQW�

DFWLYLW\��\RX�NQRZ��DQ\�TXHVWLRQV�UHODWLQJ�WR�KRZ�PDQ\�SHRSOH�

WKH\�EHOLHYH�DUH�OLYLQJ�LQ�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV�

WKDW�GR�QRW�KDYH�OHJDO�GRFXPHQWDWLRQ��QRW�UHOHYDQW���

6R�LW�QHHGV�WR�EH�OLPLWHG�DQG�IRFXVHG�WR�SUHSDULQJ�IRU�

WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ���$QG��\RX�NQRZ��LI�,�DP�

JHWWLQJ�SKRQH�FDOOV�GXULQJ�WKH�GHSRVLWLRQ�RI��\RX�NQRZ��-XGJH��

WKLV�ZDV�D�TXHVWLRQ�WKDW�WKH\�DVNHG��,�GRQ
W�ZDQW�WR�JHW�WKRVH�
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SKRQH�FDOOV��

05��$57���8QGHUVWRRG��

05��+2/7���<RXU�+RQRU��PD\�,�UDLVH�MXVW�RQH����

7+(�&2857���6XUH��

05��+2/7������WKLQJ�WKDW�GHIHQGDQWV�DUH�FRQFHUQHG�

DERXW"��

:H�DSSUHFLDWH�\RX�NHHSLQJ�LW�WRSLF�OLPLWHG��EXW�,�

WKLQN�D�FRQFHUQ�ZH�KDYH�LV�ZH�KDYHQ
W�VHHQ�WKHLU�SUHOLPLQDU\�

LQMXQFWLRQ�PRWLRQ���7KH\�DUH�QRW�ILOLQJ�LW�XQWLO�,�DVVXPH�

SUREDEO\��\RX�NQRZ��WKH�HQG�RI�WKH�GD\�WRPRUURZ���$QG�WKH\�KDYH�

NLQG�RI�LQGLFDWHG�WKDW�WKH\
UH�SRWHQWLDOO\�SXUVXLQJ�D�YHU\�

GLIIHUHQW�WKHRU\�RU�DGGLQJ�D�WKHRU\��DQG�ZH�GRQ
W�HYHQ�NQRZ�

ZKDW�LW�LV���

$QG��,�PHDQ��,�MXVW�DP�FRQFHUQHG�DERXW�WKDW�EHFDXVH�LI�

WKH\
UH�DGGLQJ�VRPHWKLQJ�DERXW�DOO�WKH�WKLQJV�\RX�MXVW�VDLG��

WKDW�ZHUH��\RX�NQRZ��QRW�DSSURSULDWH��,����,
P�MXVW�FRQFHUQHG��

EHFDXVH�ZH�GRQ
W�NQRZ�ZKDW�WKHLU�SUHOLPLQDU\�LQMXQFWLRQ�PRWLRQ�

LV��ZH�GRQ
W�NQRZ�ZKDW�WKHLU�ILUVW�DPHQGHG�FRPSODLQW�LV���:H�

GRQ
W�NQRZ��

7+(�&2857���0U��$UW"��

05��$57���$OO�RI�WKH�WKHRULHV�WKDW�ZHUH�LQ�RXU�LQLWLDO�

FRPSODLQW�DUH�WKH�VDPH�WKHRULHV�LQ�RXU�DPHQGHG�FRPSODLQW���

7KRVH�WKHRULHV�GR�LQFOXGH�D�)LUVW�$PHQGPHQW�YLHZSRLQW�

GLVFULPLQDWLRQ�FODLP��ZKLFK�FRQWHQGV��DV�WKH�RULJLQDO�FRPSODLQW�

GRHV��WKDW�WKH�$GPLQLVWUDWLRQ�DQG�WKH�'+6�RIILFLDOV�RQ�WKH�
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JURXQG�LQ�&KLFDJR�DUH�WDNLQJ�DFWLRQ�WR�FKLOO�SDUWLFXODU�VSHHFK�

ZLWK�SDUWLFXODU�FRQWHQW�DQG�DUH�UHWDOLDWLQJ�DJDLQVW�SDUWLFXODU�

VSHHFK�ZLWK�D�SDUWLFXODU�FRQWHQW��EXW�WKDW
V�QRWKLQJ�QHZ�LQ�WKH�

FDVH��

7+(�&2857���2ND\���:HOO��WKDW����DQG�\RX
UH�ULJKW���

/LNH��WKDW
V�QRW�DQ\WKLQJ�WKDW
V�QHZ���7KDW�DOVR�GRHVQ
W�

LPSOLFDWH�WKH�JRYHUQPHQW
V�MXVWLILFDWLRQ�IRU�LQFUHDVHG�

HQIRUFHPHQW�RI�WKH�LPPLJUDWLRQ�ODZV�LQ�&KLFDJR��ULJKW��WKDW�DV�

ORQJ�DV�WKH����HVVHQWLDOO\��DV�ORQJ�DV�WKHVH�DJHQWV�DUH�

VHHLQJ����LI�,
P�IROORZLQJ�\RXU�WKHRU\����WKH�DJHQWV�DUH�VHHLQJ�

SURWHVWHUV�VD\LQJ��ZH�GRQ
W�OLNH�ZKDW�\RX
UH�GRLQJ��ZH�ZDQW�\RX�

WR�OHDYH��ZH�GRQ
W�DJUHH�ZLWK�\RX��WKDW�WKH�DJHQWV�WKHQ�DUH�

UHWDOLDWLQJ�DJDLQVW�WKDW�SDUWLFXODU�YLHZSRLQW���

05��$57���2U����RU�VXSSUHVVLQJ�LW�IURP�WKH�RXWVLGH�

EHFDXVH�RI�LWV�YLHZSRLQW��

7+(�&2857���2ND\���2ND\��

05��$57���5LJKW"��6R����VR�LW�ZLOO����LW�ZLOO����WKH�

TXHVWLRQLQJ�ZLOO�EH�DERXW�ZKDW�LV�JRLQJ�RQ�WKH�JURXQG����RQ�RQ�

WKH�JURXQG�DQG�WKH�UHDVRQV�IRU�LW���%XW��IRU�H[DPSOH����

7+(�&2857���:DLW���%XW�ZKHQ�\RX�VD\�WKH�UHDVRQV�IRU�

LW��ZKDW�DUH�\RX�VD\LQJ"��

05��$57���,����,�PHDQ��,�WKLQN�,�FDQ�EH�WUDQVSDUHQW�

DQG�VD\��LI�6HFUHWDU\�1RHP�LV�DW�WKH�%URDGYLHZ�IDFLOLW\�VD\LQJ�

WR�HYHU\ERG\�WKHUH��ZH�DUH�JRLQJ�WR�JR�DIWHU�WKHP�KDUGHU�WKH�

PRUH�WKH\�SURWHVW��WKDW
V�YLHZSRLQW�RI�GLVFULPLQDWLRQ����
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7+(�&2857���2K�

05��$57������IURP�WKH�6HFUHWDU\�RI�+RPHODQG�6HFXULW\���

$QG�ZH�LQWHQG�WR�LQWURGXFH�WKDW�DW�WKH�SUHOLPLQDU\�LQMXQFWLRQ�

KHDULQJ���

7+(�&2857���<HDK���$QG�,�WKLQN�WKDW
V�IDLU�LQ�WKDW�LI��

\RX�NQRZ��WKDW�RFFXUUHG�DQG�VRPHERG\�ZDV�WKHUH��\RX�FDQ�DVN��

GLG�WKDW�KDSSHQ��ULJKW"��%XW�ZKDW�,����ZKDW�,�UHDOO\�GRQ
W�ZDQW�

WR�JHW�LQWR��WKRXJK��LV�WKH�ZK\�DUH�\RX�KHUH��EURDGO\��ULJKW"��

05��$57���8QGHUVWRRG��

7+(�&2857���7KDW�LV�QRW�DW�DOO�UHOHYDQW��WKDW�WKH�

$GPLQLVWUDWLRQ�LV�VHHNLQJ�WR�HQIRUFH�WKH�LPPLJUDWLRQ�ODZV�LQ�

&KLFDJR�YHUVXV�LQ�$XVWLQ��7H[DV��ULJKW��YHUVXV�LQ��\RX�NQRZ����

SLFN�DQRWKHU�FLW\��ULJKW"��6RPHZKHUH�LQ�0DLQH�YHUVXV�DQ\ZKHUH�

HOVH��VRPHZKHUH�LQ�:\RPLQJ���,W�GRHVQ
W�PDWWHU���7KDW�LV�QRW�

UHOHYDQW���

05��$57���:H�XQGHUVWDQG�WKH�&RXUW
V�UXOLQJ��

7+(�&2857���2ND\���2ND\���

05��+2/7���,�PHDQ��\HDK��REYLRXVO\��,����,�WKLQN�,
YH�

PDGH�WKH�UHFRUG�FOHDU�WKDW�ZH�REMHFW�WR�LW��EXW�ZH�XQGHUVWDQG�

WKH�&RXUW
V�UXOLQJ�DV�ZHOO��

7+(�&2857���2ND\���$OO�ULJKW���6R�WZR�KRXUV�IRU�WKRVH�

WKUHH�ZLWQHVVHV��DQG�,�WKLQN�WKDW�VKRXOG�EH�HQRXJK�WLPH�JLYHQ�

WKH�LQIRUPDWLRQ�WKDW�\RX�JRW�WRGD\��

$OO�ULJKW���6R�WKHQ�WXUQLQJ�WR�WKH�UHTXHVWV�IRU�

SURGXFWLRQ���
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$OO�ULJKW���6R��1R�����QR��\RX�FDQQRW�DVN�WKDW���

7KH����DQG��0U��+ROW��GR�\RX�KDYH�WKHP�LQ�IURQW�RI�

\RX"��

05��+2/7���6RUU\���/HW�PH�SXOO�WKHP�XS��

7+(�&2857���1R��WKDW
V�RND\��

05��+2/7���6RUU\��<RXU�+RQRU��

7KDQN�\RX���

2ND\���<HV��,�KDYH�WKHP��

7+(�&2857���2ND\���*UHDW��

$OO�ULJKW���6R�1R����LV�QR��

1R�����DUH�ZH����ZKDW�DUH�\RX�ORRNLQJ�IRU�VSHFLILFDOO\�

WKHUH"��

05��$57���,�WKLQN�WKDW�LW
V�QDUURZHU�WKDQ�LW�UHDGV���

:H
UH�ORRNLQJ�IRU�DQ\�GRFXPHQWV�WKDW�UHIOHFW�D�GHWHUPLQDWLRQ�E\�

WKH�GHIHQGDQWV�WKDW�D�XVH�RI�IRUFH�KHUH�LQ�WKH�1RUWKHUQ�

'LVWULFW�RI�,OOLQRLV�DJDLQVW�WKH�SODLQWLIIV�ZDV�MXVWLILHG�XQGHU�

WKH�FLUFXPVWDQFHV���5LJKW"��6R�LI�WKH\����

7+(�&2857���6R�DJDLQVW����ZHOO��LW
V�QRW�VLPSO\�WKH�

SODLQWLIIV��ULJKW"��6R�LW�ZRXOG�EH����

05��$57���$OO�XVHV�RI����

7+(�&2857������SXWDWLYH�FODVV�PHPEHUV��FRUUHFW"��

05��$57���&RUUHFW��<RXU�+RQRU��\HV��

7+(�&2857���2ND\���6R����VR�WKLV�ZRXOG�VSHFLILFDOO\�

H[FHSW�DQ\�XVHV�RI�IRUFH�DJDLQVW�DQ\�LQGLYLGXDOV�ZKRP�,&(�RU�

&%3�ZHUH�DWWHPSWLQJ�WR�DUUHVW��
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05��$57���1RW�UHDOO\��EHFDXVH�ZH�WKLQN�WKH����VRPH�RI�

WKRVH�IRONV�DUH�LQ�WKH����WKH�FODVV��ULJKW��EHFDXVH����

7+(�&2857���:HOO��,�JXHVV�,
P����WKDW�WKH\�DUH�

DWWHPSWLQJ�WR�DUUHVW�LQ�FRQQHFWLRQ�ZLWK�WKH�HQIRUFHPHQW�RI�WKH�

LPPLJUDWLRQ�ODZV���6R�HLWKHU�DQ\RQH�WKDW�WKH\�DUH�WDUJHWLQJ�IRU�

DUUHVW��ULJKW"��6R�VRPHERG\�GLGQ
W�VKRZ�XS�IRU�WKHLU�UHPRYDO��

DQG�WKH\��RQ�WKH�,&(�VLGH��WKDW�WKH\
UH�JRLQJ�RXW�WR�DUUHVW�

WKDW�SDUWLFXODU�SHUVRQ��RU�DQ�LQGLYLGXDO�RQ�WKH�&%3�VLGH�ZKHUH�

WKH\�DUH�DWWHPSWLQJ�WR�GHWDLQ�VRPHERG\�WR�GHWHUPLQH�WKHLU�

LPPLJUDWLRQ�VWDWXV���

05��$57���,�WKLQN�DV�ORQJ�DV�WKDW�LQWHUSUHWDWLRQ�LV�

QDUURZHG��WKDW�WKDW�LV�FRUUHFW��ULJKW"��$QG�,�WKLQN�RXU�UHTXHVW�

1R����LV�FORVHO\�UHODWHG�WR�WKLV���<RX�NQRZ��LI�WKHUH
V�D�XVH�

RI�IRUFH�DJDLQVW�FLYLOLDQV��MRXUQDOLVWV��FOHUJ\��GHPRQVWUDWRUV��

WKDW�SURYRNHV�RQH�RI�WKHVH�UHSRUWLQJ�UHTXLUHPHQWV�DQG�WKHQ�

WKHUH
V�D�GHWHUPLQDWLRQ�PDGH�WKDW�WKDW�XVH�RI�IRUFH�ZDV�

MXVWLILHG�XQGHU�WKH�FLUFXPVWDQFHV��ZH�MXVW�ZDQW�WKH�

GRFXPHQWDWLRQ�IRU�WKDW���

,�GRQ
W�XQGHUVWDQG�EDVHG�RQ�WKH�WHVWLPRQ\�ZH�KHDUG�

WRGD\�WKDW�UHJXODU�HQIRUFHPHQW�RSHUDWLRQV�DUH�JRLQJ�WR�JHQHUDWH�

WKRVH�XVH�RI�IRUFH�UHSRUWV���%XW�PD\EH�,
P�ZURQJ�DERXW�WKDW��

7+(�&2857���1R��,�WKRXJKW�LW�ZDV�DQ\WLPH�DQ\�DJHQW�

XVHG�IRUFH��WKH\�KDG�WR�ILOO�RXW�D�UHSRUW���6R�WKDW
V�ZK\�,�

ZDQW�LW�OLPLWHG���,�GRQ
W�ZDQW�LQ�SDUWLFXODU�&%3��ZKLFK�LW�

VHHPV�OLNH�WKH\
UH�WKH�RQHV�WKDW�DUH�GRLQJ�PRVW�RI�WKH�
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HQIRUFHPHQW�DFWLYLW\�FXUUHQWO\��,
P�QRW�KDYLQJ�WKHP�SXOO�HYHU\�

UHSRUW�ZKHUH�LW
V�QRW�UHODWHG�WR�ZKDW�LV�DW�LVVXH�KHUH��

05��+2/7���<RXU�+RQRU��,����,����DQG��\RX�NQRZ��IRU�

WKH�UHFRUG����

7+(�&2857���,�NQRZ���<RX�REMHFW��

05��+2/7������\HDK��ZH�RSSRVH���$QG�VR����EXW�,�DP�

WU\LQJ�WR�ZRUN�ZLWK�WKH�&RXUW�RQ��\RX�NQRZ����

7+(�&2857���0P�KPP��

05��+2/7������DQG�,�KDYH�EHHQ�WU\LQJ�WR�WDON�ZLWK�WKH�

DJHQFLHV�DERXW��OLNH��ZKDW�ZH�FDQ�GR��EHFDXVH�ZH�DUH�ORRNLQJ�DW�

QLQH�GD\V����

7+(�&2857���8K�KXK���

05��+2/7������RU�,�JXHVV�LW�ZRXOG�EH����EXVLQHVV�GD\V�

,�WKLQN�DIWHU�WRGD\�

6R�ZH
UH����\RX�NQRZ��ZH�KDYH����,�WKLQN�LI�WKHUH
V�

JRLQJ�WR�EH�DQ\�GRFXPHQW�GLVFRYHU\��LW�QHHGV�WR�EH�OLNH�YHU\�

GLVFUHWH�WKLQJV�WKDW�ZH�FDQ�GR�LQ�D�TXLFN�DPRXQW�RI�WLPH�DQG��

,����\RX�NQRZ��EDVHG�RQ�ZKDW�LW�VHHPV�OLNH�ZKDW�WKH�&RXUW�LV�

ORRNLQJ�IRU�DQG�SRWHQWLDOO\�ZRXOG�EH�KHOSIXO�IRU�SODLQWLIIV��

,
P�MXVW�ZRQGHULQJ�LI�LW�ZRXOG�PDNH�VHQVH�WR�KDYH�OLNH�DIWHU�

DFWLRQ�UHSRUW��VRPHWKLQJ�OLNH�WKDW��IRU�&%3��,&(��UHODWHG�WR�

WKH�LQFLGHQWV�WKDW�WKH\�KDYH�RXWOLQHG�LQ�WKHLU�FRPSODLQW�

LQVWHDG�RI�MXVW�HYHU\WKLQJ�WKDW
V�SRVVLEO\�KDSSHQHG���

7+(�&2857���6R�WKH����,�NQRZ�WKDW�WKH�SUHOLPLQDU\�

LQMXQFWLRQ�KHDULQJ�LV�JRLQJ�WR�HQFRPSDVV�PRUH�LQFLGHQWV�WKDQ�
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ZKDW�WKH\�FDSWXUHG�LQ�WKH�FRPSODLQW��DQG�WKDW
V�ZK\�ZH
UH�

JHWWLQJ�DQ�DPHQGHG�FRPSODLQW����

05��+2/7���6XUH�

7+(�&2857������ULJKW"��

,�WKLQN�ZKDW�ZRXOG�EH�KHOSIXO�LV�LI�WKH�SODLQWLIIV�

ZHUH�DEOH�WR�LGHQWLI\�WKH�GDWHV�RI�VSHFLILF�LQFLGHQWV�WKDW�\RX�

ZDQW�WR�PRYH�RQ�IRU�WKH�SUHOLPLQDU\�LQMXQFWLRQ��ULJKW"��7KHUH�

PD\�EH�RWKHU�WKLQJV�RXW�WKHUH��EXW�IRU�WKH�SUHOLPLQDU\�

LQMXQFWLRQ��LW
V�QRW�OLNH�\RX�QHHG�HYHU\�VLQJOH�LQVWDQFH���

6R�,�WKLQN�LW�ZRXOG�EH�KHOSIXO�WKHQ�WR�LGHQWLI\�WKH�

GDWHV��SURYLGH�WKRVH�GDWHV�WR�0U��+ROW��DQG�WKHQ�\RX�FDQ�JR�

EDFN�DQG�ORRN�DQG�VHH��RND\��KHUH�DUH�WKH�VSHFLILF�GDWHV���$UH�

WKHUH�DIWHU�LQFLGHQW�UHSRUWV�WKDW�ZHUH�FUHDWHG�DIWHU�WKHVH�

GDWHV"��$UH�WKHUH�UHSRUWV�LQ�WKH�(�67$5�RU�6(1�V\VWHP��DQG�WKHQ�

0U��%\HUV�ZDV�WDONLQJ�DERXW�VRPH�RWKHU�DPRUSKRXV�GDWDEDVH���,
P�

QRW�VXUH�ZKDW�WKDW�ZDV��

05��+2/7���6XUH��

7+(�&2857���,�VXVSHFW�\RX�NQRZ�ZKDW�WKDW�LV��WR�FKHFN�

WKHUH�DV�ZHOO�WR�VHH�ZKDW�UHSRUWV�RU�VXPPDULHV�ZHUH�JHQHUDWHG��

05��+2/7���0P�KPP��

7+(�&2857���'RHV�WKDW�PDNH�VHQVH"��

05��+2/7���,W�GRHV�PDNH�VHQVH��<RXU�+RQRU��

7+(�&2857���$QG�FDQ�SODLQWLIIV�GR�WKDW"��

05��$57���<HV��-XGJH��

06��/(:,6�'211(//���<HV��
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05��+2/7���2ND\���,�ZRXOG�MXVW�OLNH�WR�UDLVH�DJDLQ��

,����DQG�,�JHW����,�DP�D�OLWWOH�FRQFHUQHG�DERXW��\RX�NQRZ��

DQG����SODLQWLIIV�EHLQJ�DEOH�WR�SURYLGH�MXVW�DQ\�GDWH�WKDW�WKH\�

ZDQW���,����,����,�MXVW�DP�FRQFHUQHG�DERXW�RXU�WLPH���$QG��

DJDLQ��EDVHG�RQ�KRZ�WKH\
YH�EHHQ����WKHVH����WKHVH�UHTXHVWV�DUH�

DOO�VR�EURDG��DQG�WKHQ�ZH
UH�NLQG�RI�OHDYLQJ�LW�WR�WKHP�WR�WHOO�

XV�ZKDW�ZH
UH�JRLQJ�WR�SURGXFH��DQG�,�MXVW�DP�FRQFHUQHG�ZH
UH�

JRLQJ�WR�JHW�DOO�WKHVH�GDWHV��DOO�WKHVH�WKLQJV��DQG�ZH
UH�

WU\LQJ�RXU�EHVW���/LNH��ZH�HDFK�KDYH�VXFK�OLPLWHG�WLPH��DQG�

ZH
UH����ZH
UH�WU\LQJ����

7+(�&2857���,����,�XQGHUVWDQG��

$UH�\RX�ZLOOLQJ�WR�OLPLW�LW�WR�D�FHUWDLQ�QXPEHU�RI�

LQFLGHQWV"��

06��/(:,6�'211(//���,�PHDQ��ZH�FDQ��<RXU�+RQRU��IRU����

IRU����WKH�SUHOLPLQDU\����

7+(�&2857���<HDK��

06��/(:,6�'211(//������IRU�SXUSRVH�RI�WKH�SUHOLPLQDU\���

,�WKLQN�ZH�FDQ����\RX�NQRZ��LW�VRXQGV�OLNH�E\�WKH�WHVWLPRQ\�

WRGD\�WKDW�LW
V�QRW�VR�GLIILFXOW��WKDW�LW
V�WKH�VWHQ����WKH�

(�67$5�V\VWHP��WKH�6(1�V\VWHP��DQG�WKHQ�WKHVH����,�WKLQN�

'LUHFWRU�%\HUV�ZDV�FDOOLQJ�WKHP�VXPPDU\�UHSRUWV�WKDW�ZHQW�LQWR�

WKH�GDWDEDVH��LW�VHHPV�OLNH�WKDW
V�NLQG�RI�QDUURZ�DFWXDOO\�IRU�

WKH�XVH�RI�IRUFH�UHSRUW���6R�,�WKLQN�LI�ZH�FDQ�SURYLGH�GDWHV�

DQG�ORFDWLRQV��WKHQ�WKDW
V�QRW����WKDW�LV�WDLORUHG�WR�ZKDW�

ZH
UH�ORRNLQJ�IRU���
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7+(�&2857���<HDK���%XW�,����0U��+ROW
V�FRQFHUQ�LV�WKDW�

KH
V�JRLQJ�WR�JHW�����ULJKW��DQG�WKDW�KH
V�JRW�WR�WXUQ�DURXQG�

DQG�ORRN�DW����ORRN�WKURXJK����GLIIHUHQW�LQFLGHQWV�DQG�WKHQ�WU\�

WR�SXOO�DOO�RI�WKH�UHSRUWV�IRU�WKRVH�LQ�WLPH�WR�JHW�LW�WR�\RX�

WR�GR�WKH�GHSRVLWLRQV�EHIRUH�1RYHPEHU��WK��

6R�FDQ�ZH�OLPLW�LW�WR��VD\��WKUHH�DQG�WKUHH"��6R��\RX�

NQRZ��WKUHH�%URDGYLHZ��WKUHH�RXW�LQ�WKH�ILHOG���

06��/(:,6�'211(//���<RXU�+RQRU��EHFDXVH�ZH
UH�DOVR�

ZDQWLQJ�WR�PDNH�VXUH�WKDW�ZH�KDYH�VRPH�RI�WKHVH�LQFLGHQWV�IURP�

RXWVLGH�RI�WKH�&LW\�RI�&KLFDJR����

7+(�&2857���7KDW
V�ZK\�,
P�VD\LQJ��RXW�LQ�WKH�ILHOG���

06��/(:,6�'211(//���2XW�LQ�WKH�ILHOG���%XW�MXVW����EXW�

DOVR�RXWVLGH�RI�&KLFDJR��UHSUHVHQWLQJ����

7+(�&2857���8K�KXK���

06��/(:,6�'211(//������VRPH�RI�WKH�WKLQJV�OLNH�0RXQW�

3URVSHFW����

7+(�&2857���8K�KXK���8K�KXK���

06��/(:,6�'211(//������RU�$XURUD��ZRXOG�LW�EH�SRVVLEOH�

WR�KDYH�MXVW�D�IHZ�PRUH"��0D\EH��\RX�NQRZ����,�PHDQ��\RX
UH�

VD\LQJ�WKUHH�IRU�FLW\����

7+(�&2857���1R��,
P�VD\LQJ�WKUHH�%URDGYLHZ�IRU�,&(��

06��/(:,6�'211(//���<HDK��

7+(�&2857���7KUHH�&%3�IRU�RXW�LQ�WKH�ILHOG���

06��/(:,6�'211(//���,�WKLQN�RXU�FRQFHUQ�LV�WKDW�WR�

KDYH�ERWK�WKH�LQFLGHQWV�LQ�&KLFDJR�EXW�DOVR�VRPH�RI�WKH�
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VXEXUEDQ�UHSUHVHQWDWLRQ�IRU�WKH�RQHV�LQ�WKH�ILHOG��FRXOG�ZH�

KDYH�MXVW�D�IHZ�PRUH�RI�WKHP"��6R�ZH�FDQ�PD\EH�GR�WZR��PD\EH�

IRXU���6R�LW�ZRXOG�EH�WKUHH�IRU�%URDGYLHZ�DQG�WKHQ�IRXU�LQ�WKH�

ILHOG���6R�ZH�FDQ�UHSUHVHQW�ZKDW
V�KDSSHQLQJ�QRW�MXVW�LQ�WKH�

FLW\�RI�&KLFDJR��

05��+2/7���<RXU�+RQRU��,�PHDQ��,�ZLOO�VD\��,����,�

WKLQN�WKLV�NLQG�RI�GLVFRYHU\����DJDLQ��,�DSSUHFLDWH�WKH�&RXUW�

WU\LQJ�WR�QDUURZ�LW�IRU�XV�VR�ZH�FDQ�DFWXDOO\�SURGXFH�LQ�WLPH���

,����,�GRQ
W�HYHQ�NQRZ�ZKHQ�WKH�GHSRVLWLRQV�DUH�JRLQJ�WR�EH��VR�

LW
V�DOVR�FRQFHUQLQJ�WKDW��\RX�NQRZ��WKH\
UH�H[SHFWLQJ�LW�WR�EH�

SURGXFHG�EHIRUH�WKH�GHSRVLWLRQV���,
P����,
P�QRW�WRWDOO\����\RX�

NQRZ��ZH
OO�KDYH�WR�ILJXUH�WKDW�RXW���%XW��\HDK��,�DP�FRQFHUQHG�

DERXW�WKDW���,����,�WKLQN�WKDW�WKUHH�DQG�WKUHH�PDNHV�WKH�PRVW�

VHQVH��

7+(�&2857���<HDK���%XW�QRZ�VKH
V�DVNLQJ�IRU�WKUHH�DQG�

IRXU��ULJKW"��/LNH�RQH�PRUH�LV�QRW�JRLQJ�WR�NLOO�\RX���

6R�ZK\�GRQ
W�ZH�GR�WKUHH�DQG�IRXU���6R�WKUHH�%URDGYLHZ�

DQG����DQG�WKH�%URDGYLHZ��\RX�NQRZ��LW�PLJKW�EH��OLNH�,����DV�,�

ZDV�MXVW�VNLPPLQJ�WKURXJK�WKH�FRPSODLQW�DJDLQ��ORRNLQJ�DW�WKH�

GDWHV��\RX�NQRZ��LW�FHUWDLQO\�PLJKW�EH�WKDW��\RX�NQRZ��

%URDGYLHZ�LV��WKHVH�LQFLGHQWV�RFFXUUHG�RQ�RQH�GDWH��ULJKW"��

6R�LW
V��IRU�H[DPSOH��6HSWHPEHU���WK���/LNH�XVH�RI�

IRUFH�ZDV�XVHG�ZLWK�WKLV�SHUVRQ�DQG�WKHQ�WKLV�SHUVRQ��\RX�NQRZ��

D�IHZ�KRXUV�ODWHU���6R�LW�PLJKW�PDNH�LW�YHU\�HDV\��ULJKW��WR�

ORRN�IRU�WKH�UHSRUWV��
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05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���6R�,�WKLQN���DQG���PDNHV����LW
V����LW
V�

QRW�XQGXO\�EXUGHQVRPH���$QG�LW
V�OLPLWHG�LQ�WLPLQJ��ULJKW"��

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���%HFDXVH�,
P�FHUWDLQO\�QRW�H[SHFWLQJ�WKH�

SUHOLPLQDU\�LQMXQFWLRQ�WR�JR�IRU�GD\V�DQG�GD\V�DQG�GD\V��ULJKW"��

6R�,�ZLOO�EH�LQ�WKH�PLGGOH�RI�D����\HW�DQRWKHU�WULDO�DQG�VR�,�

DP����ZH�KDYH�SXW�DVLGH�D�GD\��ULJKW"��6R�,
P�QRW�H[SHFWLQJ�

WKDW�LW
V�JRLQJ�WR�JR�RQ�DQG�RQ���

6R�,�WKLQN�WKDW�WDNHV�FDUH�RI�����

)RU����DJDLQ��,�GRQ
W�WKLQN�PLVVLRQ�REMHFWLYHV�LV�

UHOHYDQW���,I�WKHUH�LV�DQ\WKLQJ�EH\RQG�WKH�XVH�RI�IRUFH�

SROLFLHV�WKDW�KDYH�EHHQ�DOUHDG\�SURYLGHG��DQG�,
P�VXUH�WKDW�

\RX
UH����WKH\�ZLOO�EH�SURYLGHG�EHFDXVH�WKDW
V�JRLQJ�WR�EH�

1R������6R�LW
V�LV�WKHUH�DQ\WKLQJ�H[WUD��ULJKW��WKDW�LV�

WDUJHWHG�WR�2SHUDWLRQ�0LGZD\�%OLW]��

6R�,�WKLQN��0U�����ZDV�LW�0U��%\HUV"��1R���,�GRQ
W�

WKLQN�LW�ZDV���,�JXHVV�QRW���,W�PXVW�KDYH�EHHQ�WKDW�0U��+DUYLFN�

,�WKLQN�UHFDOOHG����WKDW�,�UHFDOOHG�KLP�VD\LQJ����WKHUH�ZDV�

VRPH�GLVFXVVLRQ�RU�WHVWLPRQ\�DERXW�EHIRUH�WKH�RSHUDWLRQ�LQ�

&KLFDJR�VWDUWHG��WKDW�EHWZHHQ�/$�DQG�&KLFDJR�WKHUH�ZDV�VRPH�

LQVWUXFWLRQ�DERXW�WKLV�LV�KRZ�ZH
UH�JRLQJ�WR�RSHUDWH�LQ�

&KLFDJR���,�NQRZ�LW
V�KHUH�DQG�,�FRXOG�VNLP�XS�DQG�ILQG�LW��EXW�

WKHUH�ZDV�VRPHWKLQJ�DORQJ�WKRVH�OLQHV���

7KDW
V�ZKDW�,�ZRXOG�DOORZ�KHUH��ULJKW"��6R�LI�WKHUH
V�
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D�VSHFLILF�LQVWUXFWLRQ�RQ�HLWKHU�FURZG�FRQWURO��XVH�RI�IRUFH��

\RX�NQRZ��SHUPLVVLEOH�HQIRUFHPHQW�WDFWLFV�HVVHQWLDOO\�WKDW�DUH�

GLUHFWHG�VSHFLILFDOO\�WR�2SHUDWLRQ�0LGZD\�%OLW]��WKHQ�WKDW
V�

ZKDW�\RX�VKRXOG�SURYLGH�IRU�1R������2ND\�

05��+2/7���$QG�MXVW�WR�FODULI\�WKH�UHTXHVW��LV�LW�

MXVW��DJDLQ��DUH�ZH�NLQG�RI�IRFXVLQJ�WKH�XVH�RI�IRUFH�WR����LV�

LW�MXVW�JHQHUDOO\��HYHQ�OLNH��\RX�NQRZ��JHQHUDO�LPPLJUDWLRQ�

HQIRUFHPHQW"��,V�WKDW����,�PHDQ��,�GRQ
W����,�GRQ
W�NQRZ�ZKDW
V�

RXW�WKHUH�VR�,
P�QRW�VD\LQJ�WKHUH�LV���,
P�MXVW�DVNLQJ�WR�WU\�

WR�FODULI\�WKH�VFRSH�RI�WKLV���$QG�,����,�ZRXOG�DVN�WKDW��\RX�

NQRZ��LI�WKHUH�LV�JRLQJ�WR�EH�WKDW�ZH�NLQG�RI�QDUURZ�LW�WR�

ZKDW
V�UHDOO\�JRLQJ�RQ�KHUH�ZKLFK�LV��\RX�NQRZ��XVH�RI�IRUFH�

ZLWK�WKH�SXEOLF��WKLQJV�OLNH�WKDW��QRW�MXVW����

7+(�&2857���5LJKW���6R����

05��+2/7������JHQHUDOO\��

7+(�&2857������LI�LW
V�UHODWHG�WR�WKH�SXEOLF��ULJKW��

VR��IRU�H[DPSOH��LI�FRPLQJ�RXW�RI�/$�WKH\�IRXQG�WKDW�YHKLFOH�

SXUVXLWV�ZHUH�SUREOHPDWLF��ULJKW��DQG�LW�ZDV�EHFDXVH�/$�LV�DQ�

XUEDQ�DUHD�WKDW
V�GHQVHO\�SRSXODWHG�VR�\RX
UH�JRLQJ�WR�EH�

UXQQLQJ�LQWR�WURXEOH�ZKHQ�\RX
UH�GRLQJ�WKHVH�YHKLFOH�SXUVXLWV���

1RZ�WKDW�ZH
UH�JRLQJ�WR�&KLFDJR�ZLWK�D�VLPLODUO\�GHQVHO\�

SRSXODWHG�FLW\�DQG�DQ�XUEDQ�VHWWLQJ��\RX�NQRZ��OHVVRQV�OHDUQHG��

WKLV�LV�ZKDW�ZH
UH�GRLQJ���7KDW����WKDW
V�ZKDW�,
P�ORRNLQJ�IRU���

,W�PD\�QRW�H[LVW��

05��+2/7���<HDK��
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7+(�&2857���%XW�LW
V����GR�\RX�VHH�ZKDW�,
P�VD\LQJ"��

05��+2/7���<HDK��,�GR��

7+(�&2857���:KHUH�LW
V�QRW����LW�WRXFKHV�RQ�HLWKHU�,&(�

RU�&3%
V����&%3
V�LQWHUDFWLRQV�ZLWK�WKH�SXEOLF��

05��+2/7���,�XQGHUVWDQG��

7+(�&2857���5LJKW"��6R�HYHQ�WKRXJK�LW
V�LQ�DQ�

HQIRUFHPHQW�VHWWLQJ��LW
V�WKHLU�LQWHUDFWLRQV�ZLWK�WKH�SXEOLF��

05��+2/7���7KDW�FODULILHV�LW��

7+(�&2857���'RHV�WKDW�PDNH�VHQVH"��

05��+2/7���<HV��

7+(�&2857���2ND\���1R�����VR�WKLV�,�WKLQN��\RX�FDQ�

VDWLVI\�WKLV����DQG�,
P�KDSS\�WR�KHDU�LI�,
YH�PLVVHG�DQ\WKLQJ�

IURP�WKH�SODLQWLIIV���%XW�,�WKLQN�\RX�FDQ�VDWLVI\�WKLV�ZLWK�,&(�

DQG�&%3�SROLFLHV�DQG�UHJXODWLRQV�UHODWLQJ�WR�XVH�RI�IRUFH�DQG�

WKH�FURZG�FRQWURO�WUDLQLQJ�WKDW�ZH�KHDUG�DERXW��WKDW�WKHUH
V�

VRPH�FURZG�FRQWURO�WUDLQLQJ�WKDW
V�SURYLGHG�LQ�WKH�DFDGHP\���

7KH�657V�JHW�VSHFLDOL]HG�WUDLQLQJ�LQ�FURZG�FRQWURO���6R�

GRFXPHQWV�WKDW�UHIOHFW�WKDW�WUDLQLQJ�XQGHU�WKRVH�NLQG�RI�

XPEUHOODV��

05��+2/7���<RXU�+RQRU��,����,�DP�FRQFHUQHG�DERXW�1R����

DQG�HYHQ�ZKDW�WKH�&RXUW�LV�GHVFULELQJ�RQO\�EHFDXVH��\RX�NQRZ��

WUDLQLQJ�FDQ�EH�YHU\�VHQVLWLYH���<RX�NQRZ��DQG�,�XQGHUVWDQG���

7+(�&2857���2K����

05��+2/7������WKH�SXEOLF��\RX�NQRZ��WKH�SXEOLF�

LQIRUPDWLRQ�,
P�QRW�VD\LQJ�WKDW��\RX�NQRZ��GLUHFWLRQV�DERXW�KRZ�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 120 of 153 PageID #:9537



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

���

\RX�KDQGOH�IRUFH��,
P�QRW�WDONLQJ�DERXW�WKDW��EXW�MXVW��OLNH��

\RX�NQRZ��WKDW�FDQ�EH�XVHG�DJDLQVW�RIILFHUV�LI�ZH
UH�KDYLQJ�WR�

GLVFORVH�WKLQJV���,�GRQ
W�WKLQN�,&(
V�XVH�RI�IRUFH�LV�SXEOLF�

ULJKW�QRZ���6R�,�WKLQN����

7+(�&2857���6R����

05��+2/7������WKDW�ZRXOG�KDYH�WR�EH�VXEMHFW�WR�D�

SURWHFWLYH�RUGHU����

7+(�&2857���$QG����

05��+2/7������DQG�WKDW
V�DOO�JRLQJ�WR�KDYH�WR�EH�

OLWLJDWHG�DQG����

7+(�&2857���,W�GRHVQ
W�KDYH�WR�EH�OLWLJDWHG���/LNH��

,
YH�JRW�D�VWDQGLQJ�RUGHU�RQ����IRU�SURWHFWLYH�RUGHUV�DQG�WKDW�

,�GRQ
W�DQWLFLSDWH�WKDW�WKHUH
V�JRLQJ�WR�EH�D�ORW�RI�LVVXHV�RQ�

D�SURWHFWLYH�RUGHU�WR�JHW�WKHVH�SROLFLHV���,�PHDQ��ZH�FDQ�JHW�

WKDW�HQWHUHG�WRPRUURZ��ULJKW"��7KDW
V�QRW�JRLQJ�WR�EH�D�ELJ�

GHDO��

05��$57���:H�FDQ�WDNH�WKHP�DWWRUQH\V
�H\HV�XQWLO�

WKHUH
V�D�SURWHFWLYH�RUGHU�LQ�SODFH���

05��+2/7���,����,�JXHVV�,
P�DOVR�QRW�WRWDOO\�VXUH��,�

PHDQ��EHFDXVH�WKH�GHVFULSWLRQ�VHHPHG�NLQG�RI�EURDG��OLNH�MXVW�

WUDLQLQJ�LQ�JHQHUDO���$QG�WKHUH�ZDV�D�ORW�RI�WUDLQLQJ�

GLVFXVVHG��\RX�NQRZ��IURP�WKH�DFDGHP\��IURP��\RX�NQRZ����

7+(�&2857���2ND\���6R�WR�PDNH�LW�VLPSOH��ULJKW��\RX�

VKRXOG�WXUQ�RYHU�WKH�XVH�RI�IRUFH�WUDLQLQJ��VR�ZKDWHYHU�

SROLFLHV�DUH�SURYLGHG�DW�WKH�DFDGHP\�IRU�XVH�RI�IRUFH���
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7KHUH����,�NQRZ�WKDW�WKHUH�LV�TXDUWHUO\�WUDLQLQJ��ULJKW��LQ�

ERWK�DJHQFLHV�IRU�XVH�RI�IRUFH���,�GRQ
W�NQRZ�KRZ�PXFK�LW�

FKDQJHV�RYHU�WLPH���6R�ZKDW�,�GRQ
W�QHFHVVDULO\�ZDQW�WR�JHW�

LQWR�LV�JRLQJ�EDFN�ILYH�\HDUV�DQG�D�UHSRUWHU�SXOOLQJ�DOO�WKH�

WUDLQLQJ���6R����

05��$57���:H
UH�ORRNLQJ�IRU�MXVW�LQ�FRQQHFWLRQ�ZLWK�

WKLV�2SHUDWLRQ�0LGZD\�%OLW]���

7+(�&2857���:HOO����

05��$57���6R�,�WKLQN�ZKDW�WKH�&RXUW�MXVW�VDLG����

7+(�&2857������EXW�WKDW�JHWV�FRQIXVLQJ��ULJKW"��

05��$57���<RX�FRXOG�HYHQ�VHH�WKH�PRVW�UHFHQW�WUDLQLQJ�

IRU�,&(�DQG�&%3��ULJKW"��:KDW�ZH�GRQ
W����,�WKLQN�ZH
UH�DVNLQJ�

WKLV�UHTXHVW�EHFDXVH�ZH�LQWHQG�WR�VKRZ�WKDW�WKHUH
V�YHU\�OLWWOH�

WUDLQLQJ�RQ�WKHVH�XVH�RI�IRUFH�DQG�FURZG�FRQWURO�VXEMHFWV��

ULJKW��DQG�WKDW
V�SDUW�RI�WKH�UHDVRQ�WKDW�ZH�VHH�WKH�XQODZIXO�

XVH�RI�IRUFH�JRLQJ�RQ��ULJKW"��6R�ZH�MXVW�GRQ
W�ZDQW�WKH�

JRYHUQPHQW�FRPLQJ�LQ�ODWHU�DQG�VD\LQJ��RK��WKHVH�SHRSOH�DUH�

WUDLQHG��\RX�NQRZ��RQ����GLIIHUHQW�RFFDVLRQV�RQ�FURZG�FRQWURO�

DQG�XVH�RI�IRUFH��ULJKW"�:H�KHDUG�WHVWLPRQ\�WRGD\�WKDW�WKHUH�LV�

VRPH�EDVLF�WUDLQLQJ���7KHUH�LV�VRPH�RQ�WKH�MRE�WUDLQLQJ���:H�

GLGQ
W�KHDU�D�ORW�DERXW�WKH�FRQWHQW�RI�WKDW�WUDLQLQJ���:H�GRQ
W�

QHHG�HYHU\�VLQJOH�GRFXPHQW�IRU�HYHU\�VLQJOH�IHGHUDO�RIILFHU�LQ�

WKH�1RUWKHUQ�'LVWULFW�SURGXFHG���:H�MXVW�QHHG�WR�NQRZ�ZKDW�DUH�

WKH�JRYHUQLQJ�SROLFLHV�DQG�UHFHQW�WUDLQLQJV�SURYLGHG�WR�WKHVH�

IRONV�ZKR�DUH�SDUW�RI�WKLV�RSHUDWLRQ�RQ�WKH�XVH�RI�IRUFH�DQG�
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FURZG�FRQWURO��

7+(�&2857���2ND\���6R�WKHQ�,
P�JRLQJ�WR�OLPLW�LW�WR�

WKLV���

<RX�VKRXOG�SURYLGH�WKH�,&(�DQG�&%3�ZULWWHQ�SROLFLHV�RQ�

XVH�RI�IRUFH��ZKLFK�,�VXVSHFW�WKH\
UH��\RX�NQRZ��FRQGHQVHG�DQG�

LQ�RQH�SODFH��

7KHQ�ZKDWHYHU�WKH�PRVW�UHFHQW�TXDUWHUO\�WUDLQLQJ�RQ�

XVH�RI�IRUFH�IRU�,&(�DQG�&%3���6R�LW�HLWKHU�ZRXOG�KDYH�EHHQ��

\RX�NQRZ��LQ�WKH�WKLUG��LQ�WKH�VHFRQG�TXDUWHU��RU�WKLUG�

TXDUWHU��VLQFH�ZH
UH�DOUHDG\�LQWR�WKH�IRXUWK���6R�ZKDWHYHU�LW�

ZDV���7KH\�VD\�WKDW�WKHUH
V�TXDUWHUO\�WUDLQLQJ�LQ�ERWK�

DJHQFLHV��VR�MXVW�ZKDWHYHU�WKH�PRVW�UHFHQW�RQH�ZDV��

05��+2/7���8QGHUVWRRG��

7+(�&2857���2ND\��

05��+2/7���2ND\��

06��/(:,6�'211(//���<RXU�+RQRU��,�EHOLHYH�WKHUH�ZDV�

WHVWLPRQ\�HDUOLHU�DERXW�657�IRU�WKH�&%3�RIILFHUV�JHWWLQJ�D�

VSHFLDO�PRELOH�XQLW�WUDLQLQJ�RQ�XVH�RI�IRUFH��

7+(�&2857���1R��657�LV�,&(��DQG�WKH�PRELOH�XQLW�ZDV�

&%3��

06��/(:,6�'211(//���6R�GRHV�WKLV�LQFOXGH�WKH�PRELOH�

XQLW�IRU�&%3��WKHLU�XVH�RI�IRUFH�WUDLQLQJ"��

7+(�&2857���,I�LW
V����

06��/(:,6�'211(//���,�WKRXJKW�WKHUH�ZDV�DQ�DFDGHP\�

WUDLQLQJ�DQG�WKHQ�RQH�WKDW�LW�ZDV�OLNH�D�PRELOH�XQLW�DGGLWLRQDO�
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WUDLQLQJ��

7+(�&2857���,W�ZDV�VRPHERG\���,�WKLQN�LW�ZDV�WKH�

VRPHWKLQJ�GLVSDWFK���

06��/(:,6�'211(//���,W
V�&%3
V�PRELOH�ILHOG�IRUFH���

0D\EH�WKDW�ZDV�WKH�DGGLWLRQDO�XVH�RI�IRUFH�WUDLQLQJ�WKDW�

'LUHFWRU�+DUYLFN�VSRNH�DERXW�HDUOLHU�WRGD\���

<RXU�+RQRU��WKDW
V�FURZG�FRQWUROOLQJ��VR�PD\EH�WKDW
V�

ZK\�LW
V����

7+(�&2857���$OO�ULJKW���6R�LW
V�WKH�VSHFLDO�RSHUDWLRQV�

GHWDFKPHQW�DJHQWV��DQG�WKHQ�WKH\�KDYH�PRELOH�UHVSRQVH�WHDPV�

RSHUDWLQJ�XQGHU�WKHP��

$OO�ULJKW���6R�KH�VDLG��DJHQWV�JHW�TXDUWHUO\�WUDLQLQJ�

DQG�WKDW����DOO�ULJKW���

06��/(:,6�'211(//���<RXU�+RQRU��,�WKRXJKW����DQG�,�

DSRORJL]H���,�WKRXJKW�,�KHDUG�WKDW�WKH�PRELOH�ILHOG�IRUFH�RU�

WKH�VSHFLDO�RSV�GHWDFKPHQW�JURXS�JRW�DQ�DGGLWLRQDO�WUDLQLQJ���

$QG�LW�PD\�KDYH�EHHQ�ZLWK�UHVSHFW�WR�FURZG�FRQWURO��WKH�

VXVSHFWHG�XVH�RI�IRUFH��

7+(�&2857���+ROG�RQ���,�JRW�WR�ILQG�LW���

06��/(:,6�'211(//���6XUH���

7+(�&2857���$OO�ULJKW���6R�KH�VDLG�WKDW�WKHUH�LV�D����

WKHUH
V�PRELOH�ILHOG�FRXUVH�WUDLQLQJ�ZKLFK�FRQVLVWV�RI�FURZG�

FRQWURO�WUDLQLQJ�DQG�WKH�VSHFLDO�RSHUDWLRQV�GHWDFKPHQW�DJHQWV�

ZKR�DUH�FURVV�GHVLJQDWHG�XQGHU�WKH�)HGHUDO�3URWHFWLYH�6HUYLFH�

LQ�FURZG�FRQWURO��
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6R�LI�\RX�SURYLGH�WKH�FURZG�FRQWURO�WUDLQLQJ����

05��+2/7���7KH�PRVW�UHFHQW�RQH"��

7+(�&2857���<HV��ZKLFK�LV�WKH�PRELOH�ILHOG�IRUFH�

WUDLQLQJ���

05��+2/7���,����,�ZLOO�VD\�,
P�D�OLWWOH�ELW�FRQFHUQHG�

DERXW�WKDW�RQH�MXVW�EHFDXVH�EDVHG�RQ��\RX�NQRZ��ZH�ZHUH�WDONLQJ�

DERXW�LW�ZLWK�LW�EHLQJ��\RX�NQRZ��)36�LV�LQYROYHG�VR�WKHUH�

ZRXOG�SUREDEO\�QHHG�WR�EH����\RX�NQRZ��WKH�DJHQFLHV�ZRXOG�ERWK�

QHHG�WR�KDYH�WR�UHYLHZ�LW�DQG�FKHFN�LW���$QG�,
P�MXVW����,
P�

MXVW�WU\LQJ�WR�ILJXUH�RXW�KRZ�ZH�FDQ��\RX�NQRZ��GR�WKLV�LQ�

ZKDWHYHU����,�GRQ
W�HYHQ�NQRZ�LI�ZH�KDYH�QLQH�GD\V�EHFDXVH�LI�

WKH\�ZDQW�LW�EHIRUH�WKH�GHSRVLWLRQV��ZH
UH�WDONLQJ�DERXW����

7+(�&2857���:KDWHYHU�\RX�FDQ�GR��0U��+ROW��ULJKW"��

05��+2/7���2ND\��

7+(�&2857���6R�LW�ORRNV�OLNH�WKHUH
V�VSHFLDOL]HG�

WUDLQLQJ�LQ�FURZG�FRQWURO��ZKDWHYHU�WKDW�LV���$QG�WKH�PRVW�

UHFHQW���

05��+2/7���2ND\��

7+(�&2857������LI�\RX�MXVW�FDQ�SURYLGH�LW�WR�WKHP���

,I�)36�KDV�WR�VLJQ�RII�EXW�LW�GRHVQ
W����,
P�QRW�

LPPHUVHG�LQ�WKDW�ZRUOG�VR�,�GRQ
W�NQRZ�KRZ�WKH�DJHQFLHV�

LQWHUDFW�ZLWK�HDFK�RWKHU��EXW�LW�PD\�EH�WKDW�WKH\�GRQ
W�DQG�

LW
V�MXVW�&%3���,I�\RX�DUH�UXQQLQJ�LQWR�URDGEORFNV��OHW�PH�

NQRZ���

05��+2/7���2ND\��
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7+(�&2857������DQG�WKHQ�ZH
OO�ILJXUH�LW�RXW��

05��+2/7���<HDK���,�MXVW�NQRZ��\RX�NQRZ��ZKHQ�ZH�KDYH��

OLNH��WZR�DJHQFLHV�LQYROYHG��XVXDOO\�RQH�DJHQF\�FDQ
W�MXVW�OHW�

LW�JR�RXW�WKH�GRRU���$QG�VR�LW
V�MXVW�OLNH�DQ�H[WUD�OD\HU���

$QG��\RX�NQRZ��,
P�QRW����,
P�QRW�WU\LQJ�WR��\RX�NQRZ��FRPSODLQ�

WR�WKH�&RXUW��EXW�,�DP�MXVW�WU\LQJ�WR�EH�OLNH��\RX�NQRZ��

XQGHUVWDQG�ZKDW�P\�FOLHQWV�FDQ�GR�LQ�MXVW�D�OLPLWHG�DPRXQW�RI�

WLPH���$QG�VR����

7+(�&2857���,�XQGHUVWDQG��

05��+2/7���<HDK��

7+(�&2857���2ND\���$QG�WKHQ�DQ\�SROLFLHV�UHJDUGLQJ�

ERG\�ZRUQ�FDPHUDV��ZKLFK�,�WKLQN�ZH�KDYH�WKHP��DFWXDOO\��EXW�

MXVW�WR�FRQILUP�WKDW�WKHVH�DUH�WKH�PRVW�UHFHQW�RQHV���$QG�LI�

WKHUH
V�VRPHWKLQJ�VHSDUDWH����ZKLFK�LQ�WKH�WHVWLPRQ\�WRGD\�,�

GRQ
W�NQRZ�WKDW�WKHUH�LV���%XW�LI�WKHUH
V�DQ\WKLQJ�WKDW�HLWKHU�

VSHFLILFDOO\�GHDOV�ZLWK�SURWHVWV��EXW�,�WKLQN�WKDW�ZRXOG�IDOO�

XQGHU�WKH�FURZG�FRQWURO���6R�,�VXVSHFW��\RX�NQRZ��(��)��*��DQG�

+�DOO�IDOO�XQGHU�WKHLU�FURZG�FRQWURO�SROLFLHV��

05��+2/7���2ND\��

7+(�&2857���,I�WKHUH�KDSSHQV�WR�EH�VRPHWKLQJ�ZDFN\�RXW�

WKHUH�WKDW�LV�GLUHFWHG�DW�WKLV��SURGXFH�LW���%XW�,�ZRXOG�EH�

VXUSULVHG�LI�WKDW�H[LVWHG��

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���2ND\���$QG�ZH�WDONHG�DERXW���DOUHDG\���

���QR���
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$QG�WKHQ����,�GRQ
W�WKLQN�WKDW
V�UHOHYDQW�WR�WKH�

LVVXHV�UDLVHG�LQ�WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ�QRZ���

05��$57���&RXOG�,����

7+(�&2857���<HDK���

05��$57���&RXOG�,�UDLVH�DQ�H[DPSOH"��

7+(�&2857���6XUH��

05��$57���,Q�WKH�7UXPS�DJDLQVW�,OOLQRLV�OLWLJDWLRQ��

WKHUH�LV�DQ�H�PDLO�IURP�+RWW�WR�WKH�GLUHFWRU�DW�WKH�,OOLQRLV�

6WDWH�3ROLFH�SUDLVLQJ�WKH�,OOLQRLV�6WDWH�3ROLFH�IRU�NHHSLQJ�

FDOP�DW�%URDGYLHZ���7R�WKH�H[WHQW�WKDW�WKH�$GPLQLVWUDWLRQ�RU�

WKH�JRYHUQPHQW�LV�WDNLQJ�WKH�SRVLWLRQ�LQ�WKLV�FDVH�WKDW�WKH�XVH�

RI�IRUFH�KHUH�LV�EHFDXVH�WKHUH�DUH�YLROHQW�XQFRQWUROOHG�

SURWHVWHUV�LQFOXGLQJ�LQ�WKDW�+RWW�GHFODUDWLRQ�DQG�WKHUH
V�

FRPPXQLFDWLRQV�RXW�WKHUH�ZLWK�ORFDO�ODZ�HQIRUFHPHQW�VD\LQJ�

HYHU\RQH�LV�GRLQJ�D�JUHDW�MRE�NHHSLQJ�LW�FDOP��ZH�WKLQN�WKDW�LV�

UHOHYDQW�WR�WKH�FDVH���

,�WKLQN�WKDW�SDUW�RI�WKDW�LV�VXEVXPHG�LQ�ZKDW�ZH
UH�

DVNLQJ�IRU�LQ���VR�PD\EH�ZH�FDQ�VWDUW�WKHUH�ZLWK�D�QDUURZHU�

UHTXHVW�IRU�WKLQJV�UHODWLQJ�WR�WKH�+RWW�GHFODUDWLRQ�WKDW�WKH�

JRYHUQPHQW�VXEPLWWHG�DQG�WKH�3DUUD�GHFODUDWLRQ�WKDW�WKH�

JRYHUQPHQW�VXEPLWWHG���

%XW�ZH�WKLQN�WKDW�WR�WKH�H[WHQW�WKH\
UH�FRPPXQLFDWLQJ�

ZLWK�ORFDO�JRYHUQPHQW�DQG�VD\LQJ�ORFDO�JRYHUQPHQW�LV�VXIILFLHQW�

KHUH��ZH�GRQ
W�QHHG�WR�LQWHUDFW�ZLWK�SURWHVWHUV�DW�DOO��WKDW
V�

UHOHYDQW�WR�WKH�XVH�RI�IRUFH�WKDW�ZH
UH�VHHLQJ�DJDLQVW�WKH�
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SODLQWLIIV�DQG�WKH�SXWDWLYH�FODVV�PHPEHUV�KHUH��

05��+2/7���$QG��\RX�NQRZ��,�DOVR�ZRXOG�MXVW�OLNH�

WKH����\RX�NQRZ��,�WKLQN�ZKHQ�ZH
UH�WDONLQJ�DERXW�H[SHGLWHG�

GLVFRYHU\��LW
V�QRW�MXVW�ZKDW����\RX�NQRZ��ZKDW�PLJKW�EH�

UHOHYDQW�ODWHU�RQ��ULJKW"��<RX�NQRZ��WKLV�FRXOG�EH�VRPHWKLQJ�

WKDW�ZRXOG�EH����DQG�,
P�QRW�VD\LQJ�WKDW�LW�ZRXOG�EH���,
P�QRW�

VD\LQJ�WKDW�ZH�ZRXOG�DJUHH�WR�LW��EXW��OLNH��\RX�NQRZ��LW
V�

VRPHWKLQJ�WKDW�FRXOG��\RX�NQRZ��FRPH�RXW�ODWHU�LQ�WKH�PHULWV��

DVVXPLQJ�LW�JHWV�WKHUH���

6R�,�MXVW����,
P�FRQFHUQHG�DERXW�WKLV�WRR�EHFDXVH��

OLNH��,�GRQ
W�NQRZ�LI�WKHUH�ZRXOG�QHHG�WR�EH��\RX�NQRZ��

LQWHUDFWLRQV�ZLWK�WKHP�DERXW�FRPPXQLFDWLRQV���,�MXVW�WKLQN�WKLV�

LV��OLNH��YHU\�PXFK�RQ�WKH����LW
V�UHDOO\�LUUHOHYDQW��EXW�LI�

WKHUH
V����LW�KDV�PDUJLQDO�UHOHYDQFH���$QG�,�WKLQN�ZKHQ�ZH
UH�

WDONLQJ�DERXW�OLPLWHG�GLVFRYHU\��LW�MXVW����WKLV�MXVW�GRHVQ
W�

IHHO�OLNH�ZKDW
V�QHHGHG�WR�UXOH�LQ�D�SUHOLPLQDU\�LQMXQFWLRQ��

7+(�&2857���$OO�ULJKW���6LQFH�WKDW����WKDW�H�PDLO�LV�

RXW�WKHUH��ULJKW��DW�OHDVW�LQ�WKH�FDVH�EHIRUH�-XGJH�3HUU\���<RX�

FDQ�SURGXFH�WKDW�RQH���

,�VHH�ZKHUH�\RX
UH�JRLQJ�ZLWK�WKLV��EXW�,�JXHVV�,����

MXVW�IRU�SXUSRVHV�RI�WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ��,�

GRQ
W�NQRZ�WKDW�ZH�QHHG�WR�JHW�LQWR�DOO�WKH�FRPPXQLFDWLRQV��

SDUWLFXODUO\�EHFDXVH��\RX�NQRZ��ZH�NQRZ�KRZ�WKDW�,63�LV�SUHVHQW�

DW�%URDGYLHZ�DQG�LV�FRQGXFWLQJ�VRPH�RI�WKH�DUUHVWV�WKDW�DUH�

RFFXUULQJ�DW�%URDGYLHZ��
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6R�,����,�GRQ
W����,�MXVW�WKLQN�ZH
UH�RSHQLQJ�D�GRRU���

7KH\
UH�QRW�D�GHIHQGDQW�LQ�WKLV�FDVH���:H�DUH�RSHQLQJ�D�GRRU�WR�

D�ORW�RI�WKLQJV�WKDW�ZH�GRQ
W�QHHG�WR�IRU�WKH�SUHOLPLQDU\�

LQMXQFWLRQ�KHDULQJ��

05��$57���8QGHUVWRRG��-XGJH���:H
OO�OHW���JR�IRU�QRZ�

DW�WKLV�VWDJH�RI�WKH�FDVH��

7+(�&2857���2ND\���

$QG�WKHQ����

05��$57�����LV�UHDOO\�$��%��DQG�&��-XGJH���$QG�ZKDW�

ZH
UH�ORRNLQJ�IRU�WKHUH�LV�WKH�GRFXPHQWV�WKDW�ZH�QHHG�WR�

FURVV�H[DPLQH�WKRVH�ZLWQHVVHV�ZKR�KDYH�DOUHDG\�SURYLGHG�

GHFODUDWLRQV�LQ�WKH�FDVH���6R�WR�WKLV����WR�WKH�H[WHQW�WKH\
UH�

JRLQJ�WR�VD\��\RX�NQRZ��LQ�RUGHU�WR�SURYLGH�WKLV�LQ�P\�

GHFODUDWLRQ��,�UHYLHZHG�WKLV�GRFXPHQW��DQG�WKDW
V�ZKDW�PDGH�PH�

VD\�WKDW�ZKDWHYHU�WKH�IDFW�LV��ZH�ZDQW�WR�KDYH�WKDW�GRFXPHQW�WR�

EH�DEOH�WR�DVN�TXHVWLRQV�DERXW�LW�DW�WKH�OLPLWHG�GHSRVLWLRQ���

6R�WKDW
V�DOO�ZH�ZDQWHG�IURP�WKDW�UHTXHVW��

7+(�&2857���:KDW
V�WKH�XQLYHUVH�RI�WKHVH�GRFXPHQWV��

0U��+ROW"��

05��+2/7���<RXU�+RQRU��,
P�QRW����,
P�QRW�KRQHVWO\�

VXUH���,����,����\RX�NQRZ��,�GRQ
W�NQRZ�LI�,�ZDV����ZH�KDG�RQH�

GD\�WR�UHVSRQG�VR�,
P�QRW�VXUH�LI�,�ZDV�DEOH�WR�JHW�LQWR�HDFK�

RQH�RI�WKHVH�WKLQJV���,�WKLQN����,
OO�WU\�WR�JR�EDFN�WR�P\�

RSSRVLWLRQ��DQG�,�WKLQN�WKHUH�ZDV�SRWHQWLDOO\�VRPH�UHDOO\�

SULYLOHJHG�RU��\RX�NQRZ��VWXII�WKDW�ZRXOG�EH����,�WKLQN�WKHUH�
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ZRXOG�KDYH����WKHUH�FRXOG�EH�D�ILJKW�RYHU�SURWHFWLYH�RUGHU����

7+(�&2857���$OO�ULJKW���/HW�PH�WDNH����

05��+2/7���6RUU\��

7+(�&2857���7KDW
V�DOO�ULJKW���/HW�PH�WDNH�D�ORRN���

6R�,�WKLQN�ZKDW����VR�,�WKLQN�ZKDW�WKH�SODLQWLIIV�DUH�

ORRNLQJ�IRU�LV�WKLV���$OO�ULJKW���6R�,
P�MXVW�ORRNLQJ�DW�

'LUHFWRU�+RWW
V�GHFODUDWLRQ���$QG�KH�VWDWHV�LQ�KLV�GHFODUDWLRQ�

WKDW�WKHUH�ZHUH�DFWV�RI�YLROHQFH�DW�WKH�%URDGYLHZ�IDFLOLW\���

$QG�KH
V�QRWLQJ��IRU�H[DPSOH��WKDW�IORXU�ZDV�SRXUHG�LQ�D�JDV�

WDQN���$�FDU�KDG�LWV�WLUHV�VODVKHG��WKDW�KH�KDG�KLV�RZQ�WLUHV�

VODVKHG�IRU�KLV�FDU��WKDW�WKHUH�ZDV�EURNHQ�GRZQVSRXWV�DQG�

SOXPELQJ��WKDW�WKHUH�ZHUH�ILUHZRUNV�VKRW�DW�RIILFHUV�VWDWLRQHG�

RXWVLGH�WKH�%URDGYLHZ�IDFLOLW\��DQG�WKDW�WHDU�JDV�ZDV�WKURZQ�DW�

RIILFHUV�RQ�WKH�ZHHNHQG�RI�6HSWHPEHU���WK�WKURXJK�WKH���WK�DQG�

��WK�WKURXJK�WKH���VW���

,I�WKHUH�ZHUH�UHSRUWV�FUHDWHG��ULJKW��VR�LI�WKHUH�

ZHUH����WKDW�WKH�DJHQF\�KDV��ULJKW"��6R�LW�FRXOG�EH�WKDW�

VRPHERG\�FRPHV�RXW�DQG�VHHV�WKDW�WKHLU�FDU�ZDV�YDQGDOL]HG�DQG�

WKH\�ILOH�D�SROLFH�UHSRUW��EXW�WKH\�GRQ
W�KDYH����WKH�SROLFH�

KDV�D�FRS\�RI�WKH�UHSRUW���&3'�KDV�D�FRS\�RI�WKH�UHSRUW���

%URDGYLHZ�SROLFH�KDV�D�FRS\�RI�WKH�UHSRUW�DQG�QRERG\�HOVH�GRHV���

,�GRQ
W�H[SHFW�\RX�WR�SURGXFH�WKDW���

,I�WKHUH�DUH�DQ\�UHSRUWV�WKDW�,&(�KDV�WR�VXEVWDQWLDWH�

ZKDW�ZDV�VDLG�LQ�WKH�GHFODUDWLRQ��WKDW
V�ZKDW�,�ZDQW�\RX�WR�

SURGXFH���
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05��+2/7���-XVW�JHQHUDOO\�LQ�WKH�GHFODUDWLRQ"��,�PHDQ��

HYHU\�SDUDJUDSK"��

7+(�&2857���1RW����QRW�HYHU\�SDUDJUDSK��EXW�ZKDW����,�

WKLQN�ZKDW�\RX
UH�ORRNLQJ�IRU��0U��$UW��ULJKW��LV�WKDW�'LUHFWRU�

+RWW�ZDV�GHWDLOLQJ�LQFLGHQWV�RI�YLROHQFH�DJDLQVW�,&(�RIILFHUV�

DW�%URDGYLHZ�WKDW�MXVWLILHG�WKH�VXEVHTXHQW�XVH�RI�IRUFH�DJDLQVW�

SURWHVWHUV�DW�%URDGYLHZ���$QG�VR�WKH\�ZDQW�WR�WHVW�WKURXJK�DQ\�

GRFXPHQWDU\�HYLGHQFH�WKDW�PLJKW�H[LVW�ZKHWKHU�WKHVH�LQFLGHQWV�

GHVFULEHG�RFFXUUHG���

6R�LI����LI�WKHUH�DUH�UHSRUWV��WKHQ�,&(�VKRXOG�SURYLGH�

WKRVH�UHSRUWV���,I�WKHUH�DUH�QRQH��WKHQ�WKHUH�DUH�QRQH��ULJKW"��

$QG�LW�YHU\�ZHOO�FRXOG�EH�WKDW�WKHUH�DUH�QRQH��ULJKW"��,�ZRXOG�

QRW�H[SHFW�,&(�WR�NHHS�SROLFH�UHSRUWV�ILOHG�ZLWK�WKH�%URDGYLHZ�

3ROLFH�'HSDUWPHQW�EHFDXVH�VRPHERG\�FDPH�RXW�DQG�WKHLU�WLUHV�

ZHUH�VODVKHG��ULJKW"��6R�LW
V�ZKDWHYHU�,&(�KDV�WKDW�ZRXOG�

GRFXPHQW�WKHVH�LQFLGHQWV���

05��+2/7���,�XQGHUVWDQG��<RXU�+RQRU���,�JXHVV�RQH�

WKLQJ�,�ZRXOG�VD\�LV�,����,����,
P�QRW�VXUH�ZK\�SODLQWLIIV�

FRXOGQ
W�MXVW�VD\�WKDW��\RX�NQRZ��LI�ZH����LI�WKLV�LV�KLV�

WHVWLPRQ\�DQG�ZH�GRQ
W�KDYH�DQ\WKLQJ��ZH�GRQ
W�SURGXFH�

DQ\WKLQJ��ZK\�FDQ
W�WKH\�MXVW�VD\��ZH�GRQ
W�KDYH�D�UHSRUW"��<RX�

NQRZ��WKDW
V�OLNH�D�FURVV�TXHVWLRQ��WKDW�WKH\�FRXOG�MXVW�VD\��

\RX�NQRZ��ZH�GRQ
W����\RX�GRQ
W�KDYH�DQ\�GRFXPHQWDWLRQ�RI�WKLV��

GR�\RX"��<RX�NQRZ��WKDW
V����WKDW
V�ZKDW�\RX�FDQ�GR�LQ�FURVV���

6R�,����
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7+(�&2857���,�PHDQ����

05��+2/7������,
P�MXVW�WU\LQJ�WR�OLNH����,
P�WU\LQJ�WR�

OLPLW�ZKDW�ZH�FDQ����,
P�WU\LQJ�WR�UHDOLVWLFDOO\��\RX�NQRZ��

WKLQN�DERXW�ZKDW�ZH�FDQ�GR���$QG�,�JXHVV����

7+(�&2857������WKH\����

05��+2/7������LI�WKHUH
V�QRWKLQJ��WKDW�MXVW�VHHPV�OLNH�

WKDW
V�ZKDW�\RX�FDQ�GR�LQ�FURVV��

7+(�&2857���7KH\����WKH\�FRXOG��ULJKW"��7KH\�FRXOG���

:KDW�,�WKLQN�ZKDW�WKH\
UH�WU\LQJ�WR�SUHYHQW�LV�WKDW�ZKHQ�

WKH\
UH�GHSRVLQJ�0U��+RWW�WKDW�WKH\�VD\�\RX�GRQ
W�KDYH�DQ\�

UHSRUWV�RQ�DQ\�RI�WKLV��DQG�KH�VD\V��EXW��P\�IULHQG��ZK\��\HV��

,�GR���$QG�WKHQ�WKH\�VD\��ZHOO��ZH�GLGQ
W�JHW�DQ\��DQG�WKHQ�KH�

VD\V��ZHOO��\RX�QHYHU�DVNHG�IRU�WKHP���7KDW
V�ZKDW�WKH\
UH�

WU\LQJ�WR�DYRLG���

6R�LW�PLJKW�EH�WKDW�WKHUH�DUHQ
W�DQ\��

05��+2/7���2ND\��

7+(�&2857���$QG�LI�WKHUH�DUHQ
W�DQ\��WKDW
V�ILQH���$QG�

WKHUH�FRXOG�EH�D�YHU\�UHDVRQDEOH�UHDVRQ�IRU�ZK\�WKHUH�DUHQ
W�

DQ\���$QG�LW
V�QRW�WKDW�WKH�HYHQWV�GLGQ
W�KDSSHQ���,W
V�WKDW�

,&(�LV�QRW�LQ�WKH�EXVLQHVV�RI�FUHDWLQJ�UHSRUWV�IRU�WKLQJV�WKDW�

KDSSHQHG�LQ�WKHLU�SDUNLQJ�ORW��

05��+2/7���6R�MXVW�WR�FODULI\��LV�LW�NLQG�RI�OLNH�

RIILFLDO�UHSRUWV�WKDW�ZH
UH�WDONLQJ�DERXW��WKDW�\RX
UH�ORRNLQJ�

IRU��WKDW�ZRXOG�VXSSRUW��\RX�NQRZ��LQFLGHQWV��NLQG�RI�RIILFLDO�

UHSRUWV�RI�ODZ�HQIRUFHPHQW"��,V�WKDW�ZKDW�ZH
UH�WU\LQJ�WR�
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QDUURZ�WR��"��

05��$57���-XGJH��ZH�GRQ
W����ZH�VHH�GRQ
W�WKLV�DV�

H[SDQVLYH���7KH\
YH�SURYLGHG�D�GHFODUDWLRQ���,W�VDLG����LW�VD\V�

WKLV�OLPLWHG�VHW�RI�HYHQWV�RFFXUUHG���,I�WKH\�KDYH�D�UHSRUW�

WKDW�VXSSRUWV�WKDW�RU�UHIXWHV�LW�RU�D�YLGHR�WKDW�VXSSRUWV�LW�RU�

UHIXWHV�LW�RU�DQ\�NLQG�RI�GRFXPHQW�DV�WKDW�WHUP�LV�GHILQHG��LI�

WKH�&RXUW�VDLG�LW�UHIXWHV�LW��WKH\�VKRXOG�SURYLGH�LW�EHFDXVH�

LW
V�ZKDW�WKHLU�ZLWQHVV�LV�VD\LQJ���:H
UH�JRLQJ�WR�FURVV�WKDW�

ZLWQHVV���$QG�DV�<RXU�+RQRU�VD\V��ZH�ZRXOG�OLNH�WKH�FURVV�WR�EH�

IRUFHIXO�WR�WKH�H[WHQW�WKDW�LW�FDQ�EH��RU�LI�WKH�ZLWQHVV�LV�

FRUURERUDWHG�E\�H[WULQVLF�HYLGHQFH��WKHQ�ZH�ZLOO�NQRZ�WKDW�WKDW�

LV�HYLGHQFH�WKDW�ZH�DUH�FRQWHQGLQJ�ZLWKLQ�WKLV�FDVH���%XW�LW
V�

QRW�D�KXJH�VHW�RI�GRFXPHQWV�WKDW�UHTXLUHV�VRPH�KXJH�VHDUFK���

,W
V�JRLQJ�WR�WKH�GHFODUDQW�DQG�VD\LQJ��GR�\RX�JRW�DQ\WKLQJ�

WKDW�VXSSRUWV�WKDW�RU�UHIXWHV�WKDW"��$QG�WKH�GHFODUDQW�ZLOO�VD\�

\HV�RU�QR��

7+(�&2857���<HDK���6R�,�GRQ
W�NQRZ�WKDW�KH�RU�DQ\RQH�

HOVH��ULJKW��LV�JRLQJ�WR�PDNH�DQ�RIILFLDO�UHSRUW�EHFDXVH�,�

GRQ
W�NQRZ�ZKDW�WKDW�LV�H[DFWO\��ULJKW"��%XW�LI�KH�KDV�

VRPHWKLQJ��,�JRW�DQ�H�PDLO�IURP�WKHVH�WKUHH�DJHQWV�ZKR�FDPH�RXW�

DQG�WKH\�IRXQG�IORXU�LQ�WKHLU�JDV�WDQN��RND\���7KHUH�ZDV��\RX�

NQRZ��VRPH�YLGHR�WKDW�DQ�DJHQW�VHQW�PH�VD\LQJ�WKLV�LV�ZKDW�

KDSSHQHG��JUHDW���,I�WKHUH�LV�VRPH�VRUW�RI�UHSRUW��SURYLGH�WKH�

UHSRUW���%XW�LW�GRHVQ
W�KDYH�WR�EH�WKH�VXQ��WKH�PRRQ��DQG�WKH�

VWDUV���,W
V�MXVW�LI�WKHUH
V�DQ\WKLQJ�WKDW�EDFNV�XS�WKHVH�
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LQFLGHQWV�RI�YLROHQFH�WKDW�KH
V�GHVFULELQJ�LQ�KLV�GHFODUDWLRQ��

WKDW
V�ZKDW�LW�VKRXOG�EH���

'RHV�WKDW�PDNH�VHQVH"��

05��+2/7���,�WKLQN��<RXU�+RQRU��DQG�WKDW
V�IRU�

0U��3DUUD"��

7+(�&2857���$QG�WKDW�ZRXOG�JR�IRU�0U��3DUUD�DV�ZHOO��

05��+2/7���$QG��<RXU�+RQRU��,����,�GRQ
W�NQRZ�LI�WKH�

SODLQWLIIV�ZRXOG�OLNHZLVH����,�WKLQN�WKH\�VKRXOG�DOVR�EH�

SURGXFLQJ�DQ\WKLQJ�WKDW�WKH\�DUH�UHO\LQJ�RQ�IRU�DOO�RI�WKHLU�

GHFODUDQWV�DV�ZHOO��

05��$57���:H�ZLOO�KDSSLO\�DFFHSW�D�GRFXPHQW�UHTXHVW�

DORQJ�WKH�VDPH�OLQHV��DQG�ZH�ZLOO�SURGXFH�WKRVH�GRFXPHQWV��

7+(�&2857���<HDK���,�PHDQ��QRWKLQJ�LV�SUHYHQWLQJ�\RX�

IURP��\RX�NQRZ��XVLQJ�WKLV�WLPH�SHULRG�WR�UHTXHVW�DQ\�

GHSRVLWLRQV�WKDW�\RX�ZDQW�RU�DQ\�GRFXPHQW�UHTXHVWV���6R��\RX�

NQRZ��LW
V�JRRG�IRU�ERWK�VLGHV�DQG�MXVW�OLPLWHG�WR�WKHVH�LVVXHV�

WKDW�ZH
UH�GLVFXVVLQJ�DW�WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ���

05��+2/7���2ND\��

05��$57���:H�ZLWKGUHZ���LQ�WKH�UHSO\��<RXU�+RQRU��

7+(�&2857���2ND\��

05��$57���$QG�ZH
UH�JRLQJ�WR�ZLWKGUDZ����ULJKW�QRZ�VR�

ZH
UH�GRQH��

7+(�&2857���*UHDW���$QG�ZH
UH�GRQH���$QG�ZH
UH�GRQH���

.HOO\��IRU�RQH�VHFRQG���

�2II�WKH�UHFRUG���
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7+(�&2857���$Q\WKLQJ�HOVH�WKDW�ZH�QHHG�WR�GHDO�ZLWK�

WRGD\"��

05��$57���2XU�WHDP��<RXU�+RQRU��LV�DVNLQJ�XV�WR�

UHTXHVW�WKDW�ZH�KDYH�DQRWKHU����RQH�DGGLWLRQDO�GDWH�WR�ILOH�WKH�

WKUHH�PRWLRQV�VR�WKDW�ZH�FDQ�GLJHVW�DQG�LQFOXGH�WKH�WHVWLPRQ\�

WKDW�ZDV�JLYHQ�WRGD\���2EYLRXVO\�ZH�DUH�DW�WKH�PHUF\�RI�WKH�

VFKHGXOH�DQG�WKH�&RXUW
V�RUGHU���6R�ZH
UH�PDNLQJ�WKH�UHTXHVW��

7+(�&2857���,�KHDU�\RXU�UHTXHVW���,�IHHO�IRU�\RX��EXW�

\RX
YH�JRW�D�ELJ�WHDP��DQG�ZH
UH�DOUHDG\�YHU\�FRQGHQVHG�DQG�RQ�

DQ�H[SHGLWHG�VFKHGXOH���6R�LI�,�JLYH�\RX�RQH�GD\��,�JHW�RQH�

OHVV�GD\�WR�UHDG�HYHU\WKLQJ�DQG�SUHSDUH���6R��VRUU\���7KHUH
V�

PRUH�RI�\RX�WKDQ�WKHUH�DUH�RI�PH��

05��$57���8QGHUVWRRG��-XGJH��

7+(�&2857���$Q\WKLQJ�HOVH"��

06��./(,1+$86���7KH�PRWLRQ����ZH�KDYH�D�PRWLRQ��

<RXU�+RQRU��WR�HQIRUFH�WKH�&RXUW
V�WHPSRUDU\�UHVWUDLQLQJ�RUGHU�

WKDW�ZDV�QRWLFHG�XS�IRU�WRGD\���,�GRQ
W�NQRZ�LI�\RX�ZDQW�WR�

KDQGOH�WKDW�QRZ��

7+(�&2857���,�GRQ
W���:H
OO�WDNH�LW�XS�DV�SDUW�RI�WKH�

SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ���,�WKLQN��\RX�NQRZ��WKH����VRPH�

RI�WKH�LQIRUPDWLRQ�,�JRW�WRGD\��,�ZRXOG�QHHG�PRUH�LQIRUPDWLRQ�

WR�GHWHUPLQH�ZKHWKHU�WKRVH�YLRODWLRQV��WKRVH�VSHFLILF�

YLRODWLRQV�RFFXUUHG���

2I�FRXUVH��0U��+ROW��P\�XQGHUVWDQGLQJ�LV�WKDW�

FHUWDLQO\�JRLQJ�IRUZDUG��\RX�NQRZ��,
P�QRW�JRLQJ�WR�EH�JHWWLQJ�
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DQ\�UHSRUWV�IURP�WKH�SODLQWLIIV�WKDW�DJHQWV�DQG�RIILFHUV�DUH�

YLRODWLQJ�HLWKHU�WKH�RULJLQDO�752�RU�WKH�PRGLILHG�752�LQ�WKHLU�

LQWHUDFWLRQV�ZLWK�WKH�JHQHUDO�SXEOLF���<RX�NQRZ��WKH�

REOLJDWLRQ��RI�FRXUVH��LV�WR�MXVW�VLPSO\�IROORZ�WKH�ODZ���

6R�,
OO�WDNH�LW�XS�GXULQJ�WKH�SUHOLPLQDU\�LQMXQFWLRQ�

KHDULQJ��DQG�LI�WKHUH�DUH�DQ\�DGGLWLRQDO�LQFLGHQWV��ZH�FDQ�WDNH�

WKRVH�XS���,�WKLQN�DW�WKDW�KHDULQJ�WKDW
V�ZKHQ�,�FDQ�JHW�PRUH�

LQIRUPDWLRQ�DERXW�WKRVH�VSHFLILF�LQFLGHQWV�DQG�DOOHJDWLRQV���,�

GRQ
W�NQRZ�WKDW�WKHVH�WZR�ZLWQHVVHV�ZRXOG�EH�DEOH�WR�DQVZHU�WKH�

TXHVWLRQV�WKDW�,�KDG�UHJDUGLQJ�WKRVH�DQ\ZD\��

06��./(,1+$86���<HV��<RXU�+RQRU���7KDQN�\RX���

7+(�&2857���$Q\WKLQJ�HOVH"��

05��+2/7���1RWKLQJ�IXUWKHU�IURP�WKH�JRYHUQPHQW��

7+(�&2857���2ND\���$OO�ULJKW���6R�WKHQ�LI�WKH�ODZ\HUV�

KDQJ�RQ�DQG�WKHQ�ZH
OO�FOHDU�WKH�FRXUWURRP�MXVW�WR�WDON�DERXW�

WKLV�LVVXH��

2ND\���7KDQNV��HYHU\ERG\���

�2II�WKH�UHFRUG����

7+(�&2857���7KLV�FRXOG�JR�XQGHU�VHDO�

05��6.('=,(/(:6.,���<RXU�+RQRU��ZLOO�,�EH�DEOH�WR�KHDU�

WKLV�QH[W�SDUW�RI�WKH�KHDULQJ"��

7+(�&2857���<HV���6R�WKDW
V�ZK\�ZH
UH����

05��6.('=,(/(:6.,���,I�,
P�LQWHQGHG�WR�EH�DEOH�WR�

KHDU��,�FDQ
W��MXVW����

7+(�&/(5.���2K��\RX�FDQ
W"
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7+(�&2857���<RX�FDQ
W�KHDU�XV"

05��6.('=,(/(:6.,���1RZ�,�FDQ���6RPHWKLQJ�MXVW�

FKDQJHG��

7+(�&/(5.���2ND\���6R�WKH�RXW�RI�URRP�KDV�WR�EH�RQ��

EXW�$OH[�KDVQ
W�OHW�PH�NQRZ�KH�VKXW�LW�RII�LQ������\HW�

7+(�&2857���2ND\���

7+(�&/(5.���6R�ZH
UH�VWLOO�ZDLWLQJ�WR�KHDU�EDFN���

2ND\��������LV�RII���

�6HDOHG�SURFHHGLQJV�KHDUG�LQ�FORVHG�FRXUW���

7+(�&2857���2ND\���*UHDW���

6R�ZLWK�0U��%\HUV��\RX�NQRZ��,�KDG�WKH�VNHWFK�DUWLVW�

QRW�XVH�KLV�IDFLDO�IHDWXUHV���$QG�WKH�VNHWFK�DUWLVW�VKRZHG�PH�

WKH�SLFWXUH��DQG�LW
V�KLP�IURP�WKH�VLGH�DQG�\RX�FDQ
W�WHOO�ZKR�

LW�LV���

+RZHYHU��DQG�\RX�PLJKW�ZDQW�WR�SDVV�WKLV�RQ�WR�

0U��%\HUV���6KRXOG�\RX�GR�D�TXLFN�*RRJOH�VHDUFK�RI�KLV�QDPH��

KLV�/LQNHG,Q�SURILOH�FRPHV�XS�DORQJ�ZLWK�KLV�SKRWRJUDSK���6R��

\RX�NQRZ��,�DP�YHU\�VHQVLWLYH�WR�DQ\�FRQFHUQV�DQG�DQ\�WKUHDWV��

ULJKW"��$QG��DJDLQ��OLNH�LQ�P\�SRVLWLRQ��SHRSOH�NQRZ�P\�QDPH���

,�KDYH�WR�VLJQ�P\�QDPH�WR�WKLQJV���$V�RI�WKLV�ODVW�ZHHN��P\�

SLFWXUH�KDV�OLWHUDOO\�EHHQ�HYHU\ZKHUH�RYHU�QDWLRQ����QDWLRQDO�

PHGLD�RUJDQL]DWLRQV���<RX�NQRZ��,�KDG�SHRSOH�VWDULQJ�PH�GRZQ�DW�

WKH�IDUPHU
V�PDUNHW�RQ�6DWXUGD\���

6R�,�NQRZ�LW
V�GLVFRQFHUWLQJ��EXW�LW
V�DOVR�WKH�FRVW�

RI�EHLQJ�D�SXEOLF�VHUYDQW���0U��6NHG]LHOHZVNL
V�QDPH�LV�DOO�
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RYHU�WKH�SODFH�WRR���

<RX
YH�JRW�DOPRVW�DV�PXFK�LQN�LQ�WKH�1HZ�<RUN�7LPHV�DV�

,�GLG�RYHU�WKH�ODVW�FRXSOH�RI�GD\V���

05��6.('=,(/(:6.,���$QG�WKH\�VSHOOHG�P\�QDPH�ULJKW��

<RXU�+RQRU��VR�WKDW
V�DOO�WR�WKH�JRRG��

7+(�&2857���6R��EXW��\RX�NQRZ��JRLQJ�IRUZDUG��WKRXJK��

,�JRW�WR�VD\��\RX�NQRZ��,�IHHO�VOLJKWO\�IRROLVK�LQ�WU\LQJ�WR�

SURWHFW�0U��%\HUV�ZKHQ��\RX�NQRZ��D�VLPSOH�*RRJOH�VHDUFK�SXOOV�

XS�KLV�QDPH�DQG�KLV�SLFWXUH���$QG�WKHVH�SURFHHGLQJV�KDYH�WR�EH�

SXEOLF���,�PHDQ��WKDW
V�SDUW�RI�ZKDW�ZH�KDYH�DJUHHG�WR�DV�D�

VRFLHW\���

6R�,�XQGHUVWDQG�IRONV
�FRQFHUQV���%XW�LI�ZH
UH�LQ�D�

FRXUWURRP�LQ�SXEOLF��,�GRQ
W�NQRZ�WKDW�,�ZRXOG�GR�WKDW�DJDLQ��

ULJKW��HVSHFLDOO\�IRU�VRPHERG\�WKDW�GRHVQ
W�WDNH�D�TXLFN�ORRN�

RQ�*RRJOH�DQG�VHH�WKDW����LI�,�FRXOG�ILQG�KLV�SLFWXUH�LQ�WZR�

VHFRQGV�ZLWK�KLV�QDPH��LW�MXVW�ORRNV�D�OLWWOH�VLOO\�WR�EH�

DVNLQJ�WKH�FRXUWURRP�VNHWFK�DUWLVW�WR�EOXU�KLV�IHDWXUHV�ZKHQ�

KH
V�UHFHLYHG�D�WKUHDW��

05��+2/7���,�XQGHUVWDQG��<RXU�+RQRU��DQG�,�GR�ZDQW�WR�

VD\��\RX�NQRZ��LW�ZDV�NLQG�RI�D�TXLFNO\�HYROYLQJ���<RX�NQRZ��,�

GLGQ
W�NQRZ�D�VNHWFK�DUWLVW�ZDV�JRLQJ�WR�EH�KHUH���0D\EH�,�

VKRXOG�KDYH�DQWLFLSDWHG�LW�EHIRUH�DQG�NLQG�RI�WKRXJKW�DERXW�DOO�

RI�WKDW�EHIRUHKDQG���6R�,�GR�ZDQW�WR��\RX�NQRZ��UHSUHVHQW�WR�

WKH�&RXUW�WKDW�LW�ZDV�QRW�P\�LQWHQWLRQ�LQ�DQ\�ZD\�WR�FUHDWH�

WKDW�NLQG�RI�D�VLWXDWLRQ���:H�ZHUH�MXVW�WU\LQJ�WR�SURWHFW�RXU�

Case: 1:25-cv-12173 Document #: 76 Filed: 10/21/25 Page 138 of 153 PageID #:9555



�

�

�

�

�

�

�

�

�

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��

��


�
�
�6($/('�38568$17�72�&2857�25'(5�
�
�

���

ZLWQHVV�EDVHG�RQ�WKH�LQIRUPDWLRQ�ZH�KDG���

6R�,�GR�ZDQW�WR�UHSUHVHQW�WR�WKH�&RXUW�WKDW�ZH��\RX�

NQRZ����ZH����,�ZDV�QRW�DZDUH�RI�WKDW�DQG�ZDV�GHILQLWHO\�QRW�

WU\LQJ�WR�FUHDWH�DQ\�NLQG�RI����PDNH�WKH�&RXUW�IHHO�WKDW�ZD\���

6R�,����,�GR�ZDQW�WR�UHSUHVHQW�WKDW��

7+(�&2857���2ND\���6R�,�MXVW�ZDQW�WR�PDNH�LW�FOHDU���

<RX�NQRZ��,�NQRZ�WKDW�JRLQJ�IRUZDUG�ZH
UH�JRLQJ�WR�

KDYH�RWKHU�IRONV�FRPLQJ�IRU�WKH�SUHOLPLQDU\�LQMXQFWLRQ�KHDULQJ�

DQG�FHUWDLQO\�DV�WKH�FDVH�SURJUHVVHV��ULJKW��LI�ZH�HQG�XS�

KDYLQJ�D�WULDO�RU�ZKHUHYHU�ZH�HQG�XS��WKLV�LVQ
W�WKH�ODVW�WLPH�

ZH
OO�EH�LQ�D�FRXUWURRP���$QG�,�ZLOO�MXVW�EH�PXFK�PRUH�KHVLWDQW�

WR�NLQG�RI�REVFXUH�VRPHERG\
V�LGHQWLW\��

05��+2/7���,�XQGHUVWDQG��<RXU�+RQRU��

05��6.('=,(/(:6.,���<RXU�+RQRU��ZLOO�,�EH�DEOH�WR�

TXLFNO\�DVN�DERXW�ZKDWHYHU�\RX�VDZ�RQ�*RRJOH"��,�TXLFNO\�SXOOHG�

XS�KLV����0U��%\HUV
�/LQNHG,Q��DQG�,
P�VHHLQJ�WKH�,&(�ORJR�DV�

KLV�SURILOH�SLFWXUH���6R�,�KDWH�WR�PDNH�D�ZKROH�ELJ�WKLQJ�RXW�

RI�WKLV��EXW�,
P�ZRQGHULQJ�LI�PD\EH�\RX�FRXOG�KDYH�RQH�RI�\RXU�

FOHUN
V�IRUZDUG�XV�ZKDWHYHU�\RX�VDZ�RU����

7+(�&2857���6R�LW�ZDV�HDUOLHU�WRGD\����LW�ZDV�HDUOLHU�

WRGD\��DQG�LW�ZDV�KLV�/LQNHG,Q�SURILOH�DQG�LW�ZDV�KLV�SLFWXUH���

$QG�LW�VDLG�6KDZQ�%��,�EHOLHYH���<HS���,W
V�ULJKW�KHUH���6R�

LW
V�KLP���/LQNHG,Q��DQG�LW�VD\V�6KDZQ�%��'HSXW\�)LHOG�2IILFH�

'LUHFWRU�DW�8�6��,PPLJUDWLRQV�DQG�&XVWRP�(QIRUFHPHQW��,&(��

&KLFDJR��,OOLQRLV��8QLWHG�6WDWHV���+H
V�JRW�����FRQQHFWLRQV���
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$QG�KH�ODVW�UHSRVWHG�VRPHWKLQJ�IURP�WKH�*(2�*URXS��WKDW�WKH\�

ZHUH�QRZ�KLULQJ��

05��6.('=,(/(:6.,���$QG�MXVW�VR�,�FDQ�LQIRUP�KLP��

<RXU�+RQRU��,
P�ORRNLQJ�DW�WKDW�SDJH�QRZ�WRR�IRU�6KDZQ�%�ZLWK�

WKH�VDPH�WLWOH��DQG�,�FDQ
W�VHH�KLV�SLFWXUH���6R�,
P�ZRQGHULQJ�

PD\EH�LI�ZKDWHYHU����ZKRHYHU�LV�VHDUFKLQJ�LI�WKH\
UH�ORJJHG�

LQWR�/LQNHG,Q���,
P�QRW���0D\EH�KH�GLGQ
W�NQRZ�WKDW�KH�WRRN�KLV�

SLFWXUH�GRZQ�SXEOLFO\�EXW�OHIW�LW�DYDLODEOH�WR�SHRSOH�ZKR�DUH�

ORJJHG�LQ��

7+(�&2857���<HDK��,�GRQ
W�NQRZ���%XW��\HV��ZH
UH�

ORJJHG�LQ��DQG�KLV�SLFWXUH�SRSV�XS���

05��6.('=,(/(:6.,���2ND\���7KDQN�\RX��<RXU�+RQRU���

7+(�&2857���<RX
UH�ZHOFRPH��

05��6.('=,(/(:6.,������IRU�WKH�FODULILFDWLRQ��

7+(�&2857���1R��WKDW
V�DOO�ULJKW���

6R��\RX�NQRZ��ZKLOH�,�DP�QRW�RQ�ORJJHG�LQ����RU�RQ�

/LQNHG,Q��\RX�NQRZ��WKHUH�DUH�ORWV�DQG�ORWV�RI�SHRSOH�ZKR�DUH�

WKDW�FDQ�HDVLO\�ILQG�KLP���

6R��DOO�ULJKW���$Q\WKLQJ�HOVH���

05��+2/7���1RWKLQJ�IURP�WKH�JRYHUQPHQW��

7+(�&2857������EHIRUH�,�OHDYH�\RX�WRGD\"��

05��$57���1RWKLQJ�IURP�WKH�SODLQWLIIV��-XGJH���7KDQN�

\RX��

7+(�&2857���$OO�ULJKW���7KDQNV�HYHU\ERG\��

�3URFHHGLQJV�KHDUG�LQ�RSHQ�FRXUW���
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7+(�&2857���2K��VRUU\���7KH�ODVW�WKLQJ�ZRXOG�EH�PD\EH�

D�GD\�EHIRUH�WKH�KHDULQJ�LI�,�FDQ�JHW�D�OLVW�RI�WKH�ZLWQHVVHV�

WKDW�IRONV�LQWHQG�WR�FDOO�MXVW�VR�WKDW�,�FDQ�SUHSDUH�DQG�WKHQ�

DQ\�GRFXPHQWV�IURP�HLWKHU�VLGH�WKDW�SHRSOH�LQWHQG�WR�XVH�ZLWK�

WKRVH�ZLWQHVVHV���6R�\RX�FDQ�JHW�PH�DQ�H[KLELW�ELQGHU�D�GD\�

EHIRUH���

05��$57���:H�ZLOO�GR�WKDW��-XGJH���

,�JXHVV�,�ZRXOG�SURSRVH�WKDW�WKH�SDUWLHV�H[FKDQJH�

WKRVH�OLVWV�D�ZHHN�LQ�DGYDQFH�LQ�FDVH�WKHUH�DUH�LVVXHV"��2U�,�

JXHVV�DV�FORVH�DV�SRVVLEOH�WR�WKH�UHVSRQVH�GDWH�VR�WKDW�ZH�FDQ�

UHVROYH�DQ\�LVVXHV�WKDW�FRPH�XS�ZLWK�ZLWQHVVHV"��,�MXVW����

WKHUH�KDYH�EHHQ�LVVXHV�ZLWK�ZLWQHVVHV�ZKR�ZH�PLJKW�VD\�ZH�ZRXOG�

OLNH�WR�FDOO�WKHP���7KH\
UH�JRYHUQPHQW�ZLWQHVVHV�WKDW�VHHP�WR�

EH�DULVLQJ�DW�WKH�ODVW�PLQXWH���:H�GRQ
W�ZDQW�WKRVH�WR�DULVH�

WKH�GD\�EHIRUH�WKH�KHDULQJ���:H�ZDQW�WKHP�WR�DULVH�PD\EH�WKDW�

)ULGD\��WKH���VW��ZKHQ�WKH�JRYHUQPHQW�ILOHV�LWV�EULHI��

7+(�&2857���<HDK���,�PHDQ��LI�\RX�NQRZ�QRZ�ZKR�\RX�

ZDQW�WR�FDOO��QRWKLQJ�SUHYHQWV�\RX�IURP�SURYLGLQJ�WKDW�OLVW�WR�

WKH�JRYHUQPHQW��DQG�\RX�FDQ�XSGDWH�LW���

05��$57���2ND\���

7+(�&2857���7KDW
V�ILQH�ZLWK�PH���,�GRQ
W�FDUH���,�

PHDQ��WKH�VRRQHU�WKDW�\RX����WKH�VRRQHU�\RX�VHH�D�SUREOHP��

GRQ
W�ZDLW�DQG�MXVW�OHW�PH�NQRZ��DQG�ZH
OO�GHDO�ZLWK�LW���%XW�,�

ZRXOG�MXVW�OLNH�D�OLVW�RI�NQRZLQJ�ZKR
V�FRPLQJ�DQG�WLPLQJ�ZLVH�

EHFDXVH�,
P�LQ�WKH�PLGGOH����,�ZLOO�EH�LQ�WKH�PLGGOH�RI�D�
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FULPLQDO�WULDO���<RX�KDYH�:HGQHVGD\���6R����

05��$57���8QGHUVWRRG��

05��+2/7���<RXU�+RQRU��,�PHDQ��,�JXHVV�,
P����RQ�WKH�

ZLWQHVVHV�IRU�WKH�3,�KHDULQJ��,����,�WKLQN�RXU�SRVLWLRQ�ZRXOG�

EH�WKDW�HVSHFLDOO\�JLYHQ�WKDW�WKH\�KDYH�GHSRVLWLRQV��DQG�,�

WKLQN��\RX�NQRZ��WKH�OHJDO�DUJXPHQWV�DUH�JRLQJ�WR�EH�TXLWH�

FRPSOLFDWHG�DQG�H[WHQVLYH�DQG�WKHUH
V�HYLGHQFH��,�WKLQN�LW�

PDNHV�PRUH�VHQVH�WR��\RX�NQRZ��KDYH�LW�RQ�WKH�SDSHUV���:H�KDYH�

WKH�GHSRVLWLRQ�WHVWLPRQ\���,�DP����DJDLQ��,
P�MXVW�FRQFHUQHG�

DERXW�WKH�WLPH�WKDW�ZH����\RX�NQRZ��ZH�DOO�KDYH�WR�H[SHQG�IRU�

HDFK�SLHFH�RI�WKDW���

7+(�&2857���6R����

05��+2/7���:H
UH�UXQQLQJ�RXW�RI����,�PHDQ��GHIHQGDQWV��

\RX�NQRZ��QHHG�DQ�RSSRUWXQLW\�WR��\RX�NQRZ��SUHS�WKH�ZLWQHVVHV��

SURGXFH����\RX�NQRZ��RSSRVH�WKH�RSSRVLWLRQ��RSSRVH�WKH�FODVV�

FHUWLILFDWLRQ��DQG�WKHQ��\RX�NQRZ��ZH�KDYH�WR�SUHSDUH�ZLWQHVVHV�

IRU�WKH�3,�KHDULQJ���

,�MXVW����DJDLQ��,�MXVW�DP�DVNLQJ�WKH�&RXUW�IRU����\RX�

NQRZ��ZH�QHHG�WKH�FKDQFH�WR�SURYLGH�D�GHIHQVH��

7+(�&2857���,�XQGHUVWDQG���

05��+2/7���$QG�,�MXVW�WKLQN�WKH����RK�VRUU\��

<RXU�+RQRU��

7+(�&2857���1R��,�XQGHUVWDQG���<RX�NQRZ��,�GRQ
W�NQRZ�

DW�WKLV�SRLQW�ZKR�WKH�SODLQWLIIV�LQWHQG�WR�FDOO�DW�WKH�3,�

KHDULQJ���$QG�LW�PD\�EH��ULJKW��WKDW�WKHUH�ZRQ
W�EH�PDQ\�SHRSOH�
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WKDW�\RX�QHHG�WR�FDOO�IRU�OLYH�WHVWLPRQ\�LI�\RX
YH�WDNHQ�WKHLU�

GHSRVLWLRQ�DOUHDG\�DQG�\RX
YH�JRW�GRFXPHQWV��WKDW�PRVW�RI�LW��,�

DQWLFLSDWH��ZLOO�EH�DUJXPHQW�RQ�WKLV�LV�ZK\�ZH�WKLQN�WKH\�KDYH�

YLRODWHG�IRONV
�)LUVW�DQG�)RXUWK�$PHQGPHQW�DQG�UHOLJLRXV�

IUHHGRP�ULJKWV��

6R�OHW
V�NLQG�RI�UXQ�RYHU�WKDW�EULGJH�ZKHQ�ZH�JHW�WR�

LW���,�ZRXOG�DQWLFLSDWH�WKDW�\RX
OO�WDON�WR�HDFK�RWKHU�DKHDG�RI�

WLPH���

,�PHDQ��0U��$UW��KRZ�PDQ\�ZLWQHVVHV�DUH�\RX�

DQWLFLSDWLQJ"��

05��$57���,�PHDQ��,�WKLQN�ZH
OO�FDOO�DV�IHZ�DV�

SRVVLEOH�FRQVLGHULQJ�WKDW�ZH�KDYH�RQH�GD\���7KH�WKLQJ�WKDW�

FDXVHV�XV�FRQFHUQ�LV�LI�WKH�JRYHUQPHQW�FRPHV�EDFN�LQ�LWV�

UHVSRQVH�EULHI�DQG�VD\V�KHUH
V�DOO�WKHVH�ZLWQHVVHV�ZKR�DUH�

SURYLGLQJ�WHVWLPRQ\�DQG�ZH�KDYH�QR�GLVFRYHU\�LQWR�WKHP��QR�

DELOLW\�WR�FURVV�H[DPLQH�WKHP��ZH�PD\�KDYH�WR�FDOO�VRPH�RI�

WKRVH�ZLWQHVVHV�WR�FURVV�H[DPLQH�WKHP�DW�WKH�KHDULQJ�DERXW�ZKDW�

WKH\
YH�VDLG�RU�WKH�UHDVRQV�WKDW�DQ�LQMXQFWLRQ�VKRXOGQ
W�LVVXH�

05��+2/7���<RXU�+RQRU��JLYHQ�WKHLU�UHSUHVHQWDWLRQ��,�

ZRXOG�MXVW�DVN�WKDW��\RX�NQRZ��WKH\
OO�RQO\�EH�DOORZHG�WR�FDOO�

ZLWQHVVHV�WKDW�GRQ
W�JHW�GHSRVHG�WR�WKH�H[WHQW�ZH�UHO\�RQ�WKHP�

EHFDXVH��\RX�NQRZ��WKH\�KDYH�WKDW���7KH\�KDYH����WKHLU�ZKROH����

WKHLU�SRVLWLRQ�LV�WKH\�ZDQW�WR�WHVW�WKH�JRYHUQPHQW���7KH\�FDQ�

GR�WKDW�LQ�WKH�GHSRVLWLRQV���

6R�ZH�ZRXOG�MXVW�DVN�WKDW��\RX�NQRZ��LI�WKH\�KDYH�
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WDNHQ�WKRVH�ZLWQHVVHV
�GHSRVLWLRQ��WKH\�FDQ�XVH�WKDW���7KH\�FDQ�

WDON�DERXW�ZHUH�WKH\�FURVV�H[DPLQHG��ZHUH�WKH\�LPSHDFKHG��ZHUH�

WKH\����\RX�NQRZ��WKDW�VHHPV�IDLU���

05��$57���,I�WKH�JRYHUQPHQW�GRHVQ
W�UHO\�RQ�WKRVH�

ZLWQHVVHV�WR�VD\�DQ\WKLQJ�QHZ��ZH�SUREDEO\�ZLOO�EH�DEOH�WR�UHO\�

RQ�WKH�GHSRVLWLRQV��

05��+2/7���,�PHDQ��,�WKLQN�WKH�FRQFHUQ�DERXW�DQ\WKLQJ�

QHZ��,�PHDQ��WKDW
V�YHU\�H[SDQVLYH��

7+(�&2857���1R��,�WKLQN�ZKDW�0U��$UW�LV�WU\LQJ�WR�VD\�

LV�LI�WKH\����IRU�H[DPSOH��WKH\�GHSRVH�0U��%RYLQR�DQG�WKH�

GHSRVLWLRQ�RFFXUV�EHIRUH�WKH�JRYHUQPHQW
V�UHVSRQVH���$QG�LQ�WKH�

UHVSRQVH��0U��%RYLQR�VD\V��DQG�KHUH�DUH�VL[�RWKHU�UHDVRQV�ZK\�

WKH�XVH�RI�IRUFH�ZDV�MXVWLILHG�WKDW�ZDVQ
W�FRYHUHG�LQ�WKH�

GHSRVLWLRQ��ULJKW��WKH\�ZRXOG�WKHQ�ZDQW�WR�DVN�DERXW�WKRVH�VL[�

RWKHU�UHDVRQV�WKDW�ZHUHQ
W�GLVFXVVHG�EHIRUH��LI�WKH�JRYHUQPHQW�

LV�UHO\LQJ�RQ�WKDW�WR�VD\�D�SUHOLPLQDU\�LQMXQFWLRQ�VKRXOG�QRW�

LVVXH���

05��+2/7���,�XQGHUVWDQG���,�JXHVV�,
P�MXVW�FRQFHUQHG�

DERXW��\RX�NQRZ��,�GRQ
W�WKLQN�WKHUH
V�JRLQJ�WR�EH�D�SHUIHFW�

PDWFK�DV�LW
V�YHU\�XQOLNHO\�WKDW�WKHUH
V�JRLQJ�WR�EH����

HYHU\WKLQJ�LV�JRLQJ�WR�EH�PDWFKHG�XS�SHUIHFWO\���$QG�VR�LW
V�

OLNH�WKHUH
V�RQH�RU�WZR�WKLQJV�WKDW
V�GLIIHUHQW�DQG�WKHQ�ZH�

KDYH�WR�KDYH�D�KHDULQJ�DERXW����\RX�NQRZ��DQ�HYLGHQWLDU\�

KHDULQJ�DERXW�WKRVH�WZR�WKLQJV���$QG��\RX�NQRZ��DQG�,�

XQGHUVWDQG�WKH\
UH�DGYRFDWLQJ�IRU�WKHLU�FOLHQW�VR�LW
V�NLQG�RI�
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WKHLU�GXW\�WR�WU\�WR�VHHN�DV�PXFK�DV�WKH\�FDQ��DQG�VR�,�KDYH�QR�

GRXEW�WKDW�LI�WKHUH
V�MXVW�DQ\�VOLJKW�GLVFUHSDQF\�ZH
UH�JRLQJ�

WR�EH�ILJKWLQJ�DERXW�WKLV��

7+(�&2857���:HOO����

05��+2/7���$QG�,
P�MXVW�FRQFHUQHG�DERXW�RXU�WLPH�DQG�

RXU�DELOLW\�WR��\RX�NQRZ��GR�DOO�RI�WKLV�DQG�ZH
UH��\RX�NQRZ��

ZDQWLQJ�WR�DOVR�SUHVHQW�RXU�FDVH�DQG�KDYH�WKH�WLPH�WR�GR�WKDW���

7+(�&2857���$QG�,�XQGHUVWDQG���,�GRQ
W�DQWLFLSDWH��

WKRXJK��WKDW�DQ\�RI�WKH�ZLWQHVVHV����\RX�NQRZ��WKHUH
V�RQO\�

WKUHH�WKDW�DUH�JRLQJ�WR�JHW�GHSRVHG���,�GRQ
W�DQWLFLSDWH�WKDW�

DQ\�RI�WKHP�DUH�WKHQ�ODWHU�JRLQJ�WR�VD\�VRPHWKLQJ�RU�SURYLGH�D�

GHFODUDWLRQ�WKDW�LV�HLWKHU�ZLOGO\�GLIIHUHQW�WKDQ�ZKDW�WKH\�

WHVWLILHG�WR�LQ�WKHLU�GHSRVLWLRQ�RU�GLVFXVVHV�WKLQJV��\RX�NQRZ��

EUDQG�QHZ�WKLQJV�WKDW�WKH\�ZHUH�QRW�GHSRVHG�DERXW���<RX�NQRZ��

WKH\�VKRXOG�KDYH�NQRZOHGJH��WKH�WKUHH�RI�WKHP��DERXW�ZKDW�KDV�

EHHQ�KDSSHQLQJ�IURP�WKH�EHJLQQLQJ�RI�6HSWHPEHU�WR�WKH�PLGGOH�RI�

2FWREHU���

$QG�QRZ�WKDW�WKH�752�LV�LQ�SODFH��,�FHUWDLQO\�GRQ
W�

DQWLFLSDWH��IRU�H[DPSOH��WKDW�ZH
UH�JRLQJ�WR�KDYH�IXUWKHU�

LQFLGHQWV�DW�%URDGYLHZ���,����\RX�NQRZ��0U��%\HUV�VDLG�WKH\�

KDYHQ
W�GHSOR\HG�D�FKHPLFDO�ZHDSRQ�VLQFH�2FWREHU��UG���

05��+2/7���6RUU\��

7+(�&2857���2K��WKDW
V�RND\���

6LQFH�2FWREHU��UG��ULJKW"��

6R�,�MXVW�VXVSHFW�WKDW�ZLWK�WKH�752�LQ�SODFH��KDYLQJ�
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KDG�WKHVH�KHDULQJV�QRZ�RYHU�PXOWLSOH�GD\V��EHLQJ�DOO�RYHU�WKH�

QHZV��WKLQJV�DUH�JRLQJ�WR�TXLHW�GRZQ�DQG�WKDW�QRERG\�ZDQWV�DQ\�

PRUH�DWWHQWLRQ�RQ�WKHVH�LVVXHV���

6R�,�GRQ
W�WKLQN�WKDW�IURP����\RX�NQRZ��LI�0U��%RYLQR�

ZHUH�WR�EH�GHSRVHG�)ULGD\��IRU�H[DPSOH��WKDW�IURP�ZKHQ�KH
V�

GHSRVHG�)ULGD\�WR�ZKHQ�\RX�ILOH�\RXU�UHVSRQVH�WKH�IROORZLQJ�

)ULGD\��WKDW�LI�WKHUH
V�D�GHFODUDWLRQ�DWWDFKHG�WR�\RXU�UHVSRQVH�

IURP�KLP�WKDW�LW
V�JRLQJ�WR�VD\�DOO�RI�WKHVH�RWKHU�WKLQJV�WKDW�

KDSSHQHG�RYHU�WKDW�ZHHN���,�GRQ
W�DQWLFLSDWH�WKDW�WKDW
V�JRLQJ�

WR�KDSSHQ���

05��+2/7���,����,����,�MXVW�ZDQW�WR�NLQG�RI�FODULI\��

WKRXJK��EHFDXVH��\RX�NQRZ��IRU�H[DPSOH��LI�WKHUH
V����ZH
UH�

WDONLQJ�DERXW����,
P�MXVW�JRLQJ�WR�SLFN�D�UDQGRP�GDWH��\RX�

NQRZ��6HSWHPEHU���WK���,�GRQ
W�NQRZ�LI�DQ\WKLQJ�KDSSHQHG�WKDW�

GD\���

7+(�&2857���<HDK��

05��+2/7������EXW��\RX�NQRZ��LI�VRPHWKLQJ�KDSSHQHG��

\RX�NQRZ��WKH\
UH�JRLQJ�WR�SUREDEO\�JHW�LQWR�YHU\�VSHFLILF�

WKLQJV�WKDW�KHOSV�WKHLU�FDVH���

7+(�&2857���0P�KPP�

05��+2/7������DQG�WKH\�PLJKW�QRW�JHW�LQWR�RWKHU�WKLQJV�

WKDW�KDSSHQHG�RQ�6HSWHPEHU���WK��\RX�NQRZ��IRU�WKHLU�RZQ�FDVH���

6R�LI�ZH�FRPH�LQ�DQG�ZH�SURYLGH�H[WUD�FRQWH[W�WKDW�WKH\�GLGQ
W�

ZDQW�WR�DVN�DERXW���

7+(�&2857���7KDW
V����
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05��+2/7������DQG�WKDW�VXGGHQO\�WXUQV�LQWR�PRUH����

7+(�&2857���%XW�WKDW
V�ILQH���7KHQ�\RX�OLYH�ZLWK�LW��

ULJKW"��/LNH�WKDW
V�ZKDW�KDSSHQV��\RX�NQRZ��RQ�VXPPDU\�MXGJPHQW�

DOO�WKH�WLPH��LV�WKDW�VRPHERG\�JHWV�GHSRVHG�IRU�VWUDWHJLF�

UHDVRQV���7KH�RWKHU�VLGH�GRHVQ
W�DVN�DERXW�LW���$QG�WKHQ��\RX�

NQRZ��\RX�SURYLGH�D�GHFODUDWLRQ�LQ�VXSSRUW�RI�\RXU�PRWLRQ�IRU�

VXPPDU\�MXGJPHQW�WKDW�VD\V�;��<��=��\RX�NQRZ��LI�WKH\�GLGQ
W�

DVN�DERXW�LW��WKDW
V�WRR�EDG��

05��+2/7���,����,�JXHVV�ZKDW�,
P�DVNLQJ�LV��WKRXJK��

DUH�ZH�JRLQJ�WR�KDYH�WR�WKHQ�EULQJ�LQ�WKDW�ZLWQHVV�EHFDXVH�WKH\�

FKRVH�QRW�WR�DVN�WKRVH�TXHVWLRQV�DERXW�WKH�6HSWHPEHU���WK�

LQFLGHQW"��,�JXHVV�WKDW
V����,
P�MXVW�WU\LQJ�WR�ILJXUH�RXW��

OLNH��KRZ�EURDG����,�IHHO�OLNH�LI����LI�ZH
UH�WDONLQJ�DERXW�

WRWDOO\�GLIIHUHQW�LQFLGHQWV�WKDW�WKH\�GLGQ
W����EXW�WKH\����

WKH\
UH�JRLQJ�WR�EH�VWUDWHJLF�DERXW�ZKDW�WKH\�EULQJ�XS�DQG�

WKHQ��\RX�NQRZ��LI�ZH�GRQ
W�EULQJ����LI�ZH�EULQJ�LQ�VRPHWKLQJ�

HOVH�WKDW�WKH\�GLGQ
W�ZDQW�WR�WDON�DERXW��WKHQ����

7+(�&2857���:HOO�WKHQ����

05��+2/7������\RX�NQRZ��ZH
UH�SHQDOL]HG�DQG�ZH�KDYH�WR�

EULQJ�LQ�WKH�ZLWQHVV�IRU�WKDW��

7+(�&2857���1RW�QHFHVVDULO\��ULJKW"��$QG�,�WKLQN�

LW
V����LI�LW
V�VRPHWKLQJ�WKDW����LI�LW
V�DQ�LVVXH��,�ZLOO�ORRN�

DW�LW���%XW�LI�LW
V�VRPHWKLQJ�WKDW�WKH�SODLQWLIIV�KDG�WKH�

RSSRUWXQLW\�WR�DVN�DERXW�DQG�WKHQ�GLGQ
W��IRU�ZKDWHYHU�UHDVRQ��

ULJKW��WKHQ�,
P�QRW�QHFHVVDULO\�JRLQJ�WR�VD\��RND\��ZHOO��QRZ�
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WKLV�SHUVRQ�LV�JRLQJ�WR�FRPH�LQ�DQG�ZH
UH�JRLQJ�WR�WDON�DERXW��

ZKDWHYHU��6HSWHPEHU���WK�RU�ZKDWHYHU�KDSSHQHG�RQ�WKDW�GDWH���

,W
V����\RX�NQRZ��\RX
YH�JRW�WR�OLYH�ZLWK�WKH�UHFRUG�\RX
YH�

FUHDWHG���$QG�WKDW
V�ZKDW�ZH
OO�GR���2ND\"��

05��+2/7���<HDK��

7+(�&2857���,W
V�PRUH�WKDW�LI�LQ�WKH�GHFODUDWLRQ�KH
V�

WDONLQJ�DERXW�KHUH�DUH�WKHVH�RWKHU�UHDVRQV�RU�RWKHU�WKLQJV�WKDW�

LI�WKH�SODLQWLIIV�DVN��VR�ZKDW�ZHUH�WKH�MXVWLILFDWLRQV�IRU�

XVLQJ�IRUFH�RQ�WKLV�VSHFLILF�GD\�ZLWK�WKLV�VSHFLILF�LQFLGHQW���

$QG�WKHQ�MXVW�XVH����,
P�JRLQJ�WR�MXVW�NHHS�LW�FRQVLVWHQW�DQG�

XVH�0U��%RYLQR�DV�WKH�H[DPSOH���$QG�KH�VD\V��KHUH�DUH�WKH�ILYH�

WKLQJV�WKDW�KDSSHQHG�WKDW�ZHQW�LQWR�WKH�GHFLVLRQ�WR�XVH�IRUFH�

RQ�WKLV�GD\�UHJDUGLQJ�WKLV�LQFLGHQW���

7KHQ�ZH�JHW�D�GHFODUDWLRQ��DQG�KH�VD\V��RK��\HDK��

WKHUH�DUH�DOVR�VHYHQ�PRUH��ULJKW"��7KDW
V�WKH�SUREOHP��

05��+2/7���,�XQGHUVWDQG���

7+(�&2857���5LJKW"��

05��+2/7���<HDK��

7+(�&2857���6R�WKDW�LI�WKH�SODLQWLIIV�IROORZ�XS�WKDW�

TXHVWLRQ�ZLWK��LV�WKHUH�DQ\WKLQJ�HOVH"��$QG�KH�VD\V��QRSH��

WKDW
V�LW���$QG�WKHQ�WKH�GHFODUDWLRQ�VD\V��ZHOO��QR��DFWXDOO\��

WKHUH�ZHUH�VHYHQ�PRUH���7KHQ��\HDK��ULJKW"��

05��+2/7���0P�KPP��

7+(�&2857���/LNH��WKDW
V����WKHQ�,�ZDQW�WR�NQRZ����

05��+2/7���<HDK��
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7+(�&2857������IURP�KLP�ZK\�DUH�ZH�QRZ�JHWWLQJ�VHYHQ�

PRUH��ULJKW"��

05��+2/7���7KDW�PDNHV�VHQVH���,�MXVW�ZDQWHG�LW�WR�EH�

FOHDU�WKDW��\RX�NQRZ��LI�WKH\�KDYH�WKH�RSSRUWXQLW\�WR�DVN�DERXW�

LW��WKH\�VWUDWHJLFDOO\�FKRRVH�QRW�WR��WKDW�ZH�GRQ
W�JHW�

SHQDOL]HG���,�WKLQN�LW�PDNHV�VHQVH�LI�WKHUH
V�D�GLVFUHSDQF\�

EHWZHHQ�WKH�GHSRVLWLRQ�DQG�ZH�SURYLGH�DOO�RI�WKLV�H[WUD�VWXII�

DV�\RX�VDLG��WKDW�PDNHV�VHQVH�WR�VD\��RND\��ZHOO��\RX�QHHG�WR�

FRPH�LQ�KHUH�DQG�H[SODLQ�WKDW���

7+(�&2857���5LJKW�

05��+2/7���%XW�,�MXVW�GRQ
W�ZDQW�LW�WR�EH�OLNH�WKH\�

FKRVH����FKRRVH����VSHFLILFDOO\�FKRRVH�IRU�ZKDWHYHU�UHDVRQ��\RX�

NQRZ��QRW�WR�WDON�DERXW�6HSWHPEHU���WK�DQG�ZH�ZDQW�WR�WDON�

DERXW�6HSWHPEHU���WK��

7+(�&2857���6XUH��

05��+2/7���,�MXVW����,�MXVW�GRQ
W�ZDQW�LW�WR�EH�OLNH�

ZHOO��\RX�NQRZ��WKHUH
V����ZH�GLGQ
W�JHW����\RX�NQRZ��\RX�KDG�

WKH�RSSRUWXQLW\�WR�WDON�DERXW�6HSWHPEHU���WK��

7+(�&2857���0P�KPP��

05��+2/7���$QG�VR�,����,�DSSUHFLDWH�WKH�&RXUW����\RX�

NQRZ��WKDW�GLVWLQFWLRQ��

7+(�&2857���2ND\���6R����DQG��\RX�NQRZ��ZKDW�FRXOG�

HDVLO\�KDSSHQ�LI�VRPHWKLQJ�OLNH�WKDW�RFFXUUHG�ZKHUH�

0U��%RYLQR����DQG�,
P�QRW�SLFNLQJ�RQ�KLP��EXW�MXVW�DV�P\�

H[DPSOH����ZHUH�WR�FRPH�LQ�DQG�VD\��RK��\HDK��WKHUH
V�VHYHQ�
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PRUH��LW�FRXOG�EH�WRR�WKDW�ZH�GRQ
W�FDOO�KLP�DQG�WKHQ�WKH�

LQIHUHQFH�LV�WKDW�WKHVH�VHYHQ�DGGLWLRQDO�WKLQJV��LW
V�MXVW�QRW�

FUHGLEOH���

05��+2/7���6XUH��

7+(�&2857������ULJKW"��

05��+2/7���<HDK��

7+(�&2857���%HFDXVH�\RX�KDG�WKH�RSSRUWXQLW\�WR�DVN�

DERXW�LW�RU�WDON�DERXW�LW���<RX�FKRVH�QRW�WR���1RZ�\RX
UH�

FRPLQJ�XS�ZLWK�WKHVH�H[WUD�WKLQJV���<RX�NQRZ��WKH�RSWLRQV�DUH�

\RX�FRPH�LQ�DQG�WHVWLI\�DQG�H[SODLQ�ZK\�\RX�GLGQ
W�WDON�DERXW�

LW��RU�,�MXVW�VLPSO\�ILQG�WKDW�\RX�DUH�QRW�FUHGLEOH���

6R�,�GRQ
W����DJDLQ��,�WKLQN�HYHU\ERG\�FDQ�EH�

UHDVRQDEOH�DQG�UHFRJQL]H�WKDW��\RX�NQRZ��ZH�DUH�LQ�DQ�H[SHGLWHG�

SURFHVV���6R�LW
V�QRW�JRLQJ�WR�EH�WKH�VXQ��WKH�PRRQ��DQG�WKH�

VWDUV�DQG�WKDW�ZH�DUH�IRFXVHG�RQO\�RQ�WKH�LVVXHV�WKDW�ZHUH����

WKDW�DUH�JRLQJ�WR�EH�SUHVHQWHG�LQ�WKH�PRWLRQ�IRU�SUHOLPLQDU\�

LQMXQFWLRQ��ULJKW"��

05��+2/7���<HV��<RXU�+RQRU��

7+(�&2857���$QG�WKHQ�ZH
OO�JR�IURP�WKHUH�DQG�WKHQ�ZH�

RSHQ�LW�XS�WR�WKH�VXQ��WKH�PRRQ��DQG�WKH�VWDUV���%XW�IRU�QRZ��

WKDW
V�QRW�ZKDW�ZH
UH�GRLQJ��

05��+2/7���$QG�,�WKLQN�WKH�JRYHUQPHQW�ZRXOG�DVN�WKDW��

\RX�NQRZ��WR�WKH�H[WHQW�WKDW�WKLV�LVVXH�GRHV�FRPH�XS�ZKHUH��\RX�

NQRZ��ZH�KDYH�KH
V����WKH�GHFODUDQW�LV�DGGLQJ�RQ�H[WUD�

MXVWLILFDWLRQV�WKDW�KH�GLGQ
W�SURYLGH�WR�SODLQWLIIV�WKDW��\RX�
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NQRZ��LI�WKH�&RXUW�GRHV�ZDQW�WR�KHDU�IURP�WKDW�ZLWQHVV��\RX�

NQRZ��GHSHQGLQJ�RQ�ZKLFK�ZD\�WKH�&RXUW�ZDQWV�WR�JR��ZKHWKHU�

MXVW��\RX�NQRZ��QHJDWLYH�LQIHUHQFH�RU�ZDQWV�WR�KHDU��WKDW��\RX�

NQRZ��LW
V�OLPLWHG�WR�WKRVH�WKLQJV�DV�RSSRVHG�WR��\RX�NQRZ��

UHKDVKLQJ�WKH�ZKROH�GHSRVLWLRQ�DJDLQ��

7+(�&2857���<HDK���$QG�VR��0U��+ROW��,�NQRZ�\RX�

KDYHQ
W�SUDFWLFHG�KHUH�LQ�P\�FRXUWURRP�ZLWK�PH���,�GRQ
W�DOORZ�

IRONV�WR�VDQGEDJ�HDFK�RWKHU��ULJKW"��$QG�LI�\RX�KDYHQ
W�QRWLFHG�

\HW��,�WU\�WR�EH�IDLUO\�HIILFLHQW��ULJKW"��$QG�VR����DQG�NHHS�

WKLQJV�SUHWW\�WDUJHWHG��ULJKW"��

6R�,�FDQ�SURPLVH�\RX�WKDW�WKHUH�LV�QR�ZD\�WKDW�,�KDYH�

WKH�SDWLHQFH�RU�LQFOLQDWLRQ�WR�VLW�WKURXJK�VRPHERG\
V�WHVWLPRQ\�

ZKHQ�WKH\
YH�DOUHDG\�EHHQ�GHSRVHG�DQG�,
YH�JRW�WKH�GHSRVLWLRQ�

WUDQVFULSW�LQ�IURQW�RI�PH�DQG�,
YH�DOUHDG\�UHDG�LW���,����,�

GRQ
W�HYHQ�ZDWFK�UHUXQV���/LNH��,�MXVW�GRQ
W�KDYH�WKH�SDWLHQFH�

IRU�LW��ULJKW"��

6R�,�FDQ�SURPLVH�\RX�WKDW
V�QRW�JRLQJ�WR�KDSSHQ��

05��+2/7���,�DSSUHFLDWH�WKDW��<RXU�+RQRU��

7+(�&2857���2ND\���2ND\���

$Q\WKLQJ�HOVH"��

05��$57���1RWKLQJ�IURP�SODLQWLIIV��

05��+2/7���,
P�VRUU\�WR�DGG�RQ���,�NQRZ�WKLV�LV�

JHWWLQJ�ORQJ���,
P�UHDOO\�VRUU\��<RXU�+RQRU���

,�JXHVV�RQH�FODULILFDWLRQ�RQ��\RX�NQRZ��UHO\LQJ�RQ�

GHFODUDWLRQV�DQG��\RX�NQRZ��ZRXOG�WKDW�DSSO\�WR�WKH�ZLWQHVVHV�
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WKDW�FDPH�KHUH��\RX�NQRZ��FRXOG�ZH�UHO\�XSRQ�WKHP�DQG��\RX�

NQRZ��DVVXPLQJ��\RX�NQRZ��WKDW�WKH�VDPH�UXOH�ZRXOG�DSSO\��\RX�

NQRZ��LI�WKH\�WDONHG�DERXW�WKH�WKLQJV�WKDW�<RXU�+RQRU�DVNHG�

DERXW��ZH�FRXOG�UHO\�XSRQ�WKDW�DV�ZHOO�ZLWKRXW�KDYLQJ�WR�KDYH�

WKHP�FRPH�LQ�DQG�WHVWLI\�DJDLQ"��

7+(�&2857���:HOO��,
P�QRW�JRLQJ�WR�KHDU�DJDLQ�IURP�

VRPHERG\�RQ�WRSLFV�WKDW�,�DOUHDG\�KHDUG�IURP���6R�,�GRQ
W�

DQWLFLSDWH�WKDW�WKH�SODLQWLIIV�ZRXOG�VHHN�WR�FDOO�0U��%\HUV�

DJDLQ�WR�WDON�DERXW�ZKDW�KH�WDONHG�DERXW�KHUH��ULJKW"��

05��$57���,�FDQ
W����,�FDQ
W�LPDJLQH�ZH�ZRXOG��EXW�LI�

0U��%\HUV�VXEPLWV�D�GHFODUDWLRQ�WKDW
V�OLNH�JXHVV�ZKDW��,�

GLGQ
W�WHOO�WKH�MXGJH�DERXW�DOO�WKHVH�WKLQJV�WKDW�MXVWLILHG�WKH�

XVH�RI�IRUFH�DW�%URDGYLHZ�GXULQJ�P\�WHQXUH�WKHUH��WKHQ�RI�

FRXUVH�ZH
UH�JRLQJ�WR�FDOO�KLP��

7+(�&2857���<HDK���%XW�,����,�GRQ
W�DQWLFLSDWH����,�

PHDQ��\RX�FDQ�UHO\�RQ�WKHLU�WHVWLPRQ\�WKDW�WKH\�JDYH�WRGD\���,�

GRQ
W�ZDQW�WR�KHDU�IURP�WKHP�DJDLQ�OLYH�XQOHVV�WKH\�KDYH�

VRPHWKLQJ�QHZ�WR�WHOO�PH��EXW�,�GRQ
W�ZDQW�WR�VLW�WKURXJK�WKLV�

DJDLQ��ULJKW"��

05��+2/7���<HDK��

7+(�&2857���2ND\���

05��+2/7���7KDQN�\RX��<RXU�+RQRU��

7+(�&2857���,�KDWH�WR�DVN�WKLV�DJDLQ���

7KHUH
V�QRWKLQJ�HOVH��ULJKW"��

05��+2/7���7KHUH
V�QRWKLQJ�IURP�WKH�JRYHUQPHQW��
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05��$57���1RWKLQJ�IURP�SODLQWLIIV��

7+(�&2857���$OO�ULJKW���:RR�KRR���7KHQ�ZH
UH�GRQH��

05��$57���7KDQN�\RX��-XGJH�

7+(�&2857���:H
UH�GRQH���

06��/(:,6�'211(//���7KDQNV��-XGJH�

7+(�&2857���$OO�ULJKW���

�&RQFOXGHG�DW������S�P��


��
��
��
��


,�FHUWLI\�WKDW�WKH�IRUHJRLQJ�LV�D�FRUUHFW�WUDQVFULSW�

IURP�WKH�UHFRUG�RI�SURFHHGLQJV�LQ�WKH�DERYH�HQWLWOHG�PDWWHU�

�V��.(//<�0��),7=*(5$/' 2FWREHU���������
.(//<�0��),7=*(5$/'��535��505��&55�
2IILFLDO�&RXUW�5HSRUWHU�
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